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(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .LLER. day of o dMNS e ieicrciresneens vy 19 87,0, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Berrower's Adjustable
Rate Note (the “Note") to.... NQRWQQP FERERAL SAYINGS. ANR LOAN ASSQCIATION s
. (the “Lender™) of the sume date and covering the propcrty dcscr:bcd in

[T Sererensttare

lhe Sccurity lnstrument nnd Iocutcd m
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

APDITIONAL COVENANTS. 1n addition 1o the covenaunis and agreements made in Lhe Security Instrument, Borrower
and Lender furtber covenant und agree us follows:
A, INTERES: RATE AND MONTHLY PAYMENT CHANGES
The Note provides 7or an intial interest rate of 2o &30, %, The Note provides for changes in the interest rate and the
monthly puyments, s Tollows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate | wirk priy ey change on the first dny of o8 LYo, 1988, and on that day
every 12th month therenfler. /cpel dute on which my interest rate could chunge is called a “Change Date"

(B} The Index

Beginning with the first Change Drte, my interest rate will be bused on an Index, The “Index'’ is the one month
nverage cost of funds to FSLIC insure’ Savings & Louns in the Federal Home Loan Bank Board 7th District, as
made avoilable by the Federal Hone Loawnsnnk of Chilengo. The most recenl Index Mgure availuble as of the date 45
days before eich Change Date s ealled the “'Current Index,"

If the Index is no longer available, the [Hoiy Holder will choose o new index which Is based upon compnrable
information. The Note Molder will give me notice of this choice,

(C) Calculation of Changes

Before ench Change Duie, the Note Holder will caluaiate my sew interest rate by nddliag JTHOANR.004100,,

eaerenieens v percentnge points (L AaRRLL%) to the Current Index, The Note Holder will then round the
ruult nl‘tlm nddmun 1o the nenrest ane-eighth orunc perecigepoint (0.125%). Subjeet 10 the limits stated in Section
4({D) below, this rounded amount will be my new interest ress antil the next Change Date,

The Note Holder wilt then determine the amount of the mantidly payment that would be sufficien! 1o repay the
unpald principnl that | wm expected 10 owe at the Change Date in fvlc o the maturity dale al my new interest rate in
substantially equnl payments, ‘The resuht of this calealation will be (v’ new wmount of my monihly payment.

(D} Limits on Interest Rate Changes

The intorest rate 1 nm required o pay nt the first Change Date will not be greater than .. oA B e B OF dess than
e 239 LK Therealter, my interest rute will never be increased or decirepaed on nny slnsh. Change Dute by more
llmn Lwo pereentuge points (2.0%) from lh r%y of interest | have been paying (or the preceding vweive months, My
intorest rato will nover be grenter than . 28007 %y

(E) Effective Date of Changes

My new Interest rute will become effective oncuch Chunge Date, [ will pay the amount o) my new monthly pnyment
beginning on the first monthly puyment date afier the Chunge Date untit the amount of my m~zaihly puyment changes
ngain,

(F)J Notiee of Changes

The Note Holder whl delivesr or mail 1o ime n notice of uny chunges inmy interest rate nnd the noratof my monthly
payment before the elfective dine of uny chunge.  The notice will include inforination required by luw (¢ be riven me and
also the title and telephone number of u person who will answer nny yuestion } may have regarding the ntice,

B. TRANSFER OF THE PROPERTY OR A BENEFRICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Sceurity instrument is amended to read as lfollows:

Tewasfer of the Property or n Benelleind Interest in Boreowoer, 1T all or any part of the Property or uny intevest in i1 is
sold or transferred (or il o bencliciul interest in Borrower is seld or transferred nnd Borrower Is not u natural person)
without Lender's prior written consent, Lender may, at fts option, require immediate puyment in full of al) sums sceured
by this Sceurity Instrument. | owever, this option shall nol. be exercised by Lender i exercise is prohibited by federnl law
us af the date of this Security [nstrument.  Lender nlso shall not exercise this option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evaluute the intended transferce as if o new loan were being made
to the transferee; and {b) Lender rensonnbly determines that Lender’s security will not be impaired by the lonn
assumption nnd that the risk of:n breach-of any cavenant or agreement in this Security Instrument is acceptlabie to
Lender.

Loan #:9719=20
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This Insttument was prapared by:
LINDA J. GRONCZEWSKI

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80646

(3pace Above This Line For Recording Data)

MORTGAGE

g7 THISM JRTGAGER'(BSccurily Tnstrument™ s given on TS .
19:37..... The morigagor is ROBERT, Ss, MILLER jand, SOANDRA, La. MILLER IS MIFL rvscromnisissiscssnissssssene

e e el T e e (PBoTrower''). This Security Instrument is given to o
NORWOOD FEDE RA L SAVINGS BANK " eeierin Crete st b rns , which is orgunized und existing

e LaWS OF - e reos e Linited Statey of Americy -0 s 010 WHOSE BAUIPESS 15 1viveervarveinnserss mnnesamse e srisisnensns

P8 N M Doy -....s‘:‘!)..L:t,-ssr.-;.i‘.})f.i:}i*:,g‘}éﬂﬁim.‘1.,,01:,"3,‘,,,,,..;;“:..,{U;DRT. xnp00 1ot Lender”).
Borrower owes Lender the nriradpal SUm of oo g g s e BDUAND 007100 s
et 20HAS (US. S n ). This debt iy evidenced by Borrower’s note

dated the same daie ns this Secar’tv }_ﬂWf".""E'bi'?“ﬂ'é")- which provides for monthiy payments, with the full debt, if not
paid earlicr, due and payable o 2N YA AR e This Security Instrument
secures to Lender: (n) the'repaymeny of the debt evidenced by the Note, with interest, und alt renewnls, extensions and
modifications; (b) the payment of all uibor sums, with interest, advanced under parngruph 7 to protect the seeurity of this
Security Instrument; and (c) the performancs'c® Borrawer’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does jerely mortgage, grant and convey to Lender the following described properly

located I v QOB o e s P o0 T TR PO PPN ORI County, llinois:

THE. SCUTH 10 FEETL OF LOT 232 AND LOY-243 IN GRENNAN HEIGHTS
SUBDIVISION OF PART OF THE SOUTH 1/2 ul' THE SOUTH 1/2 QOF SECTION
24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF (1HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

o
g
&
-‘J
ot
o
= p)
PIN109-24-319-053 /-4 L
which hus the address of 2028 Ne MERRILL evoermmrssrsssssommsesens smreeeseEEESLL o esasessseessoninn
{Sweal] {Cnyi
Hinols 6648, ... ..o ssiens ("Property Address”);
[2p Code)

TOOUTHER WITH sll the improvements now or hereafier erecied on the property, and oll cusements, rights,
uppurtenances, remis, royaliies, mineral, oif and gus rights and profits, witer rights and stock und all fixtures now or
hercafier n purt of the property. All replacemonts and additions shall ulso be covered by this Security Instrument. Al ol the
foregoing is referred Lo in this Security Instrument as the "Property."

HORKOWER COVENANTS thut Borrower Is lawlully seised of the estute hereby conveyed nnd hus the right 1o
morigage, grant and convey the Property and that the Property [s unencumbered, exeept for encumbrances of record.
Borrower warrants and witl defend generally the title 1o the Property against all claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENY combines uniform covennmy for nationul use und non-uniform covenants with
limited varintions by jurisdiction to constitute w uniform security instrument covering renl properly.

ILLINOIS—single  Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Loan # 9716-20

-
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreeinent or applicable law.

8. Inspection, .Lender or s agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnaltion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower-and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of thie proceeds multiplicd by the following fraction: {(a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. :

I the Properiy is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condempor offers to
make an award or settle a claim for dumages, Borrower {ails to respond to Lender within 30 days after the dote the notice is
given, Lender isauthorized (o collect und apply the proceeds, at its option, cither 10 restoration or repair .f the Property or
to the sums securc< by this Security Instrument, whether or not then due.

Unless Lenzier and Borrower otherwise agree in writing, any application of proceeds to principal si:all not extend or
posipone the due da'e o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei Mol Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorizrina of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Barrower shall e’ eperate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be requirer to'commence procecdings against uny successor in interest or refuse to eatend time for
paymeni or otherwise modify ame rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th esercise of any right or remedy.

11, Successors and Assigns 22u7.Jd; Joint and Several Liability; Co-signers. The covenants and ngreements of
this Security Instrument shall bind and eneP:-the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd agrecments shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Note: () irco-signing this Security Instrument only lo mertgnge, grant a3 convey
that Borrower's interest in the Property under the'terms of this Security Instrument; (b) is nol personally obligsted 1o pay
the sums secured by this Sccurity Instrument; and (2) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witis 7sgard to the terms of this Security Instrumient or the Note without
that Borrowser's consent.

12, Loan Charges. Il the lonn secured by this Steurily Instrument is subject to a inw which sets maximun loun
churges, and that law is finally interpreted so that the intersst or other loan churges collected or to be collected in
connection with the loan exceed the permitied limits, then( (8, any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sams already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender muy choose’ia make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. ITa refupd réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  IF enactiment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenb!s acverding to its lerms, Lender, al its option,
may require immedinte puyment in full of all sums secured by this Sceurity Insirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the's2cps specified in the second parngraph of
paragraph 17,

14, WNotices, Any notice to Borrower provided for in this Security Instrumcntsnali be given by delivering it or by
muniling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by woticeto Borrower, Any nolice
provided for in this Security Instrument shall be deemed 1o have been glven ta Borrower or Lernder yrhen given us provided
in this paragraph,

15, Govorning Law; Severability, This Security Instrument shall be governed by federn fva snd the law of the
Jjurisdiction in which the Property is located, [n the event that uny provision or clause of this Seeuvity Instrument or the
Note conflicts with applicuble faw, such confict shall not affeet other provisions of this Seeurity Instiument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Intteynent and the
Note are deelnred 1o be severnble,

16, Borrower's Copy, Borrower shall be given ane conformed copy ol the Note and of this Security Instrumenl,

17. Teansfer of the Property or a Boneficial Intorost in Borrower, I ull or any part of the Property or any
interest in it is sold ar transferred (or iF o beneficinl interest in Borrower ks sold or transferred nnd Borrower is not a nuturnl
person) without Lender's priar written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Seeurity lustrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw ns of the dnte of this Security Instrument.

I Lender exerclses this aption, Lender shall glve Borrower notice of neceleration, The notice shall provide u period
of not less than 30 days from the diate the notice is delivered or mniled within which Borrower must pay all suims secured by
this Security Instrument. I Borrower fulls to pay these sums prior to the expiration of this peried, Lender many invoke nny
remedies permitted by this Security Instrument without further notice or demuand on RBorrower,

14, Borrower's Right to Reinstite, I Borrower meets certpin canditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued nt uny time prior to the éarlier of: (n) $ days (or such other period s
upplicuble law may specily Tor reinstatement} before sale of the Property pursuant 10 any power of sale contained in thiy
Seeurity Instrument; or (b) entry of & judgment enforeing this Sccurity Instrument, Those conditions are thut Borrower:
(a) puys Lender afl sums whideh then waikd be due under this Securtly lustrument and the Note had no neeeleralion
oecurred; (b) cures uny default of any other covenants or ngreements; (0) pays uhl expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonnble altorneys' fees; and (d) takes such action as Leander mny
reasotmbly require to nsseee that the lien of this Security Instrument, Lender's rights in the Property and Dorrower’s
obligation 10 pay the sums secured by this Sceurity Instrument shall continue wnchunged. Upon reinstatement by
Borrower, this Security Instrument and the obiigations secured hereby shall remain fully cifective s if no necelerntion hac
veeurred. However, this right 1o reinstute shull not upply.in the case of aecelerntion under paragraphs 1dor 17,

I67229¢
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