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\w MORTGAGE

TH RYGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

2nd day of June ,19.87

THIS MORTGAGF is made this
between the Mortgagor, . Steven J., Zider and Nancy A. Lovendosk, married to each other -
in_Jednc Tenancy (herein “Berrower™),
and the Morigagee, — Dizgel Credit Union '
a corporation organized and existing urder the taws of _I1llinodg .
whose address is 5540 5. Eist Avenue
Countryside, IL 60525 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to.accome duc under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Dijclssures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewssshereof (herein * Credit Agreement™). Lender has agreed to make advances (o
Borrower under the terms of the Credit Agreemeni, whiziiadvances will be of a revolving nature and may be made, repaid, and
remade from time to time, Borrower and Lender cont(mplate a series of advances 1o be secured by this Mortgage. The total out-
standing principal balance awing at any oac time under tiie Credit Agreement (not Including finance charges thercon al a rate
which will vary from time 1o time, and any other charges awd Collection costs which may be owing lrom time to time under the
Crcdh Agfcemcnn shalk not exceed THIRTY ONE Th@'.: S‘%’ND AND ONE HUNDRED DOLLARS L
(33_1_‘_1.0.0_-.0.0___..). That sum is referred to hercin as the Masimum Principal Balance and referred 10 in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable

13 years from the date of this Morigage.
(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges

thereon at a vatisble rate as described in the Credit Agreement,
(3) The performance of the covenants nnd agreements of Borrower herein contained;
BORROWER docs hereby mortgage, grant and convey to Lender the following desciised property located in the County of

Cook , State of Illinogis

Lot 8 in Block 23 in Prospect Manor, being a Subdivision of part of the South

3/4 of the West 1/2 of the West 1/2 of Section 34, Township 42 Wocth, Range 11,
East of the Third Principal Meridiam, as per Plat thereof, recordes larch 6, 1926
as Document Number 9199191, in Cook County, Illinois. A
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Mto PIDSPECt Illino iS 60056 (lwrcin “Prnpcny Addrcss")-'

1€iy} (State) 1Zap Cinie)

TOGETHER w‘ilh‘all'thc improvements now ar hereafter erected on the property, and all casements, rights, appurtenances and fixtures,
all of which shall be deemed 10 be and remain 4 part of the propenty covercd by this Morigage; and all of the foregoing, together with said
property (or the leaschold estate if this Morigage is on a lensehold) are hereinafter referred to as the “Propenty.”

eCOPYRIGHT CUDIS INSURANCE SOCIETY, INC., 198,84, ALL RIQHTS RESERVED

CMIG 7-080-012 {4-84) IL
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This Property is part of 8 condominium project known a8

This Property includes Borrower's unit and al! Borrower's rights in e common elements of the condominium project,
perty 1 )

This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawlully szised of the estate bereby conveyed and has the right 1o mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants ang will
defend generally the title to the Property against all claims and demands, subject 10 encumbrances of record.

Borrower and Lender covenant and agree as lollows: .

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due allamounts borrowed under the
Credit Agreement, alt finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance, Subject ioapplicablelaw, Lender, at Lender's option, may require Borrowerto pay to Lender on the
day monthly payments of principal and (inance charges are payable under the Credit Agreement, until all sums secured by this Morigage are
paid in (ull, a sum (herein “Funds") equal 1o one-twelith of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may atiain priority over this Morigage, and ground rents on the Property, if any, plus one-twellth of
yearly premium installmenis Tor hazard insurance, all as reasonably estimated initially and frem time 1o time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Barrower shall not be obligated to make such payments of Funds to Lender to the exient
that Borrower makes sich payments to the holder of o prior mortgage or decd of trust if such holder is an instinniona) Lender.

. If Borrowerrays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts ol which are insured or
guaranteed by a Federal or stale agency (including Lender if Lender is such an institution), Lender shail apply the Funds o pay said taxes,
assesstients, insurance prediiuns and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assevsments and bills, unless Lender pays Berrower interest on the Funds and applicable law permits Lender 1o

~make such a charge. Borrower avc Lender may agree in writing a1 the time of exccution of this Mortgage that interest on the Funds shafl be paid
to Borrower, and unless such agreementis made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower

" any interest or earnings on the Funds, YXerder shall give to Borrower, without charge, an annuaf accounting of the Funds showing credits und
debits to the Funds and the purpese for y4ich each debit to the Funds was made. The Funds are pledged as additional seenrity for the sums
secured by this Morigage.

If the amount of the Funds held by tiorder, together withthe future monthly instaliments of Funds payable prior o the due dates of
Laxes, assessments, insurance premiums and ground resis, shail exceed the amount required to pay said taxes, assessments, insurance premiums
and ground rents as they fall due, such excess shal! Le, av Borrower™s option, cither promptly repaid to Borrower or eredited to Borrower on
monthly installments of Funds, I the amount of the Fans teld by Lender shall not be sulficient to pay 1ixes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay 1o -ernGur any amount necessary to muke up the deficiency in one or more payments as
Lender may reguire,

Upon payment in full ofall sums secured by this Mor gage. Lender shall promptly refund 1o Borrower any Funds beld by Lender, If
under paragraph 22 hereof the Property is sold or the Praperty is otherwite acquired by Lender, Lender shadl apply, no later than immediately
prior 1o the sale of the Praperty or its deguisition by Lender, any Funds Rl by Lender an the time ol application as a credit agiinst the sums
secured by this Morigage. : :

3, Application of Payments, Unless applicable law provides otherdviss, sil payments reecived by Lender under the Credit Agreement
and paragraphs ! and 2 hercof shall be applicd by Lender lirst in payment of amaun’s payable to Lender by Barrower under paragraph 2 herzof,
second, (in the order Lender chooses) to any finance charges, other charges and co1'cetion costs owing. and third, Lo the principal balance under
the Credit Agreement, ‘

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borcower shall perfores ali of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority aver this Mort gage, inchiding Borrower’s covenants to make payments
when due. Except ta the extent that any such charges or impositions are to be made to Lenderapcer paragraph 2, Borrower shall pay or cause to
be paid all 1axes, assessments and other charges, fines and impositions atiributable 10 the Proplity which may attain s priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by 4 cader, Borrower shall exhibit to Lender
receipls showing that 2il amounts due under this paragraph have been paid when due,

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafler erected or the Preperty insured agimst loss by
fire, huztrds included within the erm “extended coverage,” and such other hazards os Lender may reguire 2ad if) such amounis and for such
perinds as Lender may require. Unless Lender in wriling requires otherwise, the policy shall provide insurance ana piplacement ~ogi basis inan
amousnt not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurarce poticy, and the amount of
coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien whicl has priority ovar this Mortgoge.

The insurance currier providing the insurance shall be chosen by Borrower subject to approval by LendsrGrovided, than such
approval shill not be unrcasonably withheld, Al insurance policies and renewasls thereof shalt be in # form acceptableso Lender and shall
inelude a standard mortgage clause in favor of and ina form acceptuble to Lender, Lender shall bave the right to hoid the policies and renewals
therent, subject 1o the terms of apy morigage, deed of trust or other security agreement with a lien which has priority over this Morgage,

Inthe event of Toss, Borsower shalf give prompt notice to the insurance carries and Lender, Lender miy make prool of loss if not
mae promptly by Borrower. All insurance proceeds nre hereby assigned to Lender and shall be paid to.Lender 10 the exient ol all sums secured
by this Mortgage, subject to the terms of any mortgage, deed ol trust or sceurity ugreement with u fien which.has priority over this Mertgage,
Unless Lender and Borrower otheswise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
ccanomically feasible to do so.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers 1o settie a claim for insuranee benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either 1o restoration or repair of the Property or to the sums secured by 1his Mortgage,

6, Preservation and Maintenance of Property; Leascholds; Conduminiums; Planncd Unil Developments, Borrower shall keep the
Property in good repair and shall oot commit waste or permit impairment or deterioration ol the Property and shall comply with the provisions
of any lease if this Morigage is o1 a leasehold, If this Mortgage is on i unit in a condominium or a planned unit development, Borrower shal)
peilorm ull of Borrower's obligations under the declaration or covenunts creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit develapment, und constituent documents.

7. Proteciion of Lender's Security. It Borrower fails 10 perform the covenants and agreements conthined in this Morigage, or il any
action or procecding is commenced which materially affects Lender's interest in the Property. then Lender, at Lender's option, upon notice to
Rorrower, may make such appearances, disbiusse such sums, including reasonable mtoreys’ fees, and tnke such action s 5 necessary to protect
Lender's interest. Any amounts disbursed by Lender pursinant to this puragraph 7, with {inasice charges thereon, at the rate provided in the




