i
3 INSTALLATION AGREEMENT
-i TOR WARRANTY DEED

¥ AGREEMENT, made thisclékat_day of :I:;m p , 1987, ?
| between OHANNES KOROGLUYAN, Seller, and SERGIO C. MORALES and |
. OFPELIA MORALES, his wife, Purchasers:

i WITNESSETH, that if the Purchaser shall first make i
the payments and perform Purchaser's covenants hereunder, Seller

hereby covenants and agrees to convey to Purchasers in fee simple |
by Seller's stamped Warranty Deed, subject to the matters here- :
inafter specified, the premises situated in the County of Cook, ;
and the State of Illincis described as follows:

; LOT ONE HUNDRER FORTY ONE {except North Two (2)
i feet thereof) and North Six (6) Feet of LOT ONE i
o HUNDRED FORTY TWO in T. P. PHILLIPS' SUBDIVISION
of the Northwest Quarter (1/4) of the Southwest
Luarter {1/4) (except the East 33 feet thereof) of
Saciion 22, Town 39 North, Range 13, East of the
Third-Principal Meridian. f:/qé?

Permarend  Index Number: 16-22-302-022 )l

Address o! thae premises: 1641 South 47th Court,

i Cicero, Illjinvis 60650

I Purchasers hes¢hky covenant and agree to pay to Seller,
at such place as Seller mav. from time to time designate in
writing, and until such designation at the office of OHANNES
KOROGLUYAN, 1626 Ravine Tecruace, Highland Park, Illinois, the
price of TWENTY THOUSAND ($20,000.00) DOLLARS in the manner g

|
\i followirg, to wit:
i

FPIVE THOUSAND ($5,000.00) LOLLARS in cash at time

of signing this AGREEMENT; and FIFTEEN THOUSAND

| ($15,000.00) DOLLARS with interest at the rate of )
| ELEVEN (11 %) PERCENT per annum navable on the .yl
h whole sum remaining from time t> . time unpaid, pay- Pt}
1 able pursuant to monthly amortizacion schedule in &
i the amount of $1,325.73 per month for twelve months, Qf
i the first payment of $1,325.73 shall be due and E;

i payable July 22, 1987 and the sum of $1;325.73 shall -
be due and payable on the 22nd day of each_month

3 thereafter.

Vi

i Seller hereby warrants that title to the aforesaid
property is registered in Torrens Volume 2910-2, Page <38,
| Owners Certificate Number 1452874; and that he acquired title i
by a Deed registered March 24, 1987 and numbered Document Number
3601353 by the Registrar of Titles of Cook County, Illinois. f
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! The Seller hereby covenants the above described premises
are not Homestead Property, and that he has never occupied said

i premises; and that the Commissioner of Buildings of the Town of

i{ Cicero has given written notice and instituted a law suit against

i! Seller to correct certain building cede violations of the Town

iiof Clcero, and has complained that the building in the above

il described premises is in a dangerous and unsafe condition, that

" the first floor windows are broken, and there is much debris and

il garbage on the rear of the lot, and the property is abandoned;

‘'and the Seller desires to expend no funds whatsocever to correct

' such structural defects in the building and the damage and deteri-:

! oration thereof, and desires to sell the premises "As Is". i

i Purchasers hereby covenant and agree that they have
rinvestigated the condition of the premises, and are hereby pur-

ii chaging the property "As Is" and for the purpose of making such (
{ subscantial repairs of the structure at Purchaser's expense as shall :
- be recuired by the Town of Cicero to issue its Certificate of

:{ Compliartye, and that all work to be completed by Purchaser, shall

il be compicted fifteen (15) days prior to the date of delivery to

| Purchaser hy Seller of its Warranty Deed.

Possession of the premises shall be delivered to
! Purchasers upoin - the execution of this AGREEMENT.

. It is further expressly understood and agreed between
|, the parties hereto (Chat:

1. The convevence to be made by the Seller shall be
i expressly subject to the f&llowing:

{a) General taxes(for the year 1987 and subsequent
vears and all tuxes, special assessments and
special taxes levied after the date hereof;

All installments o epecial assessments hereto-
fore levied falling dus ofter date hereof;

The rights of all personscclaiming by, through
or under Purchasers:;

Basements of recocrd;

Building, building line and use ¢r nacupancy
restricticons, conditions and covenunis of
record, and building and zoning laws and
ordinances, dwelling code violations/which
exist in the dwelling structure on the date
of this AGREEMENT.
(f) Roads, highways, streets and alleys, if any.
2. General taxes for the vyear 1987 are to be prorated
it from January 1, 1987 to the date of signing this AGREEMENT,
i except that Seller agrees that for ease of administering this
! AGREEMENT Seller shall pay the first installment of the 1987
general taxes before accrual of any penalty and shall deliver to
Purchaser proof of payment of the second installment of 1986
and the first installment of 1987 general real estate taxes at
time of delivery of Seller's Warranty Deed hereunder.
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" herewnder, Seller may clect to puy such items and any antount so pnid 3

UNOFFICIAL COPY,, -

3. Purchaser shall keep the buildings and improvements on
the premises in good repair and shall neither suffer nor commit
any waste on or to the premises, and if Purchaser fails to make
any such repairs or suffers or commits waste Seller may elect to

;make such repairs or eliminate such waste and the cost thereof

shall become an addition to the purchase price immediately due and
payable to Seller, with interest at 12 per cent per annum until
paid.

4. Purchascr shall not sulffee or permit nny mechanic’s lien or othes lien to atiach to or be ogalnst the premiscs, which shall or
may be superior to the rights of Seller, '

3. Every contract for repalrs and improvements on the premises, or any part thereof, shall contain an express, full and
coniplele waiver nnd release of any and all lien or claim or right of licn agalnst the premises nnd no contraet or agreement, oral
or written, shall be made by Puschuser for repairs or improvenicnts upon the premises, unless it shall contain such express
waiver or retease of lien upon the part of the party cuntracting, and a signeid copy of every such contiact and of the plans und
specilientions for such repairs and impsovenents shall be promptly detivesed to end may be retained by Selter,

6. Purchinser shall not Iransfer or assign this agreemeat or any intcrest therein, without the previvus written cansent of
Sellie, and uny such assigntnent or transfer, withoot such previous writlen consent, shall not vest in the transferee or assignee
any nighd, !n!c or interest herein or hereunder or ln the premises, but shall render this contract null and void, ot the election of
Seller; 2id Purchaser will not lease the premises, or any part theseof, fur any purpose, without Seller's wrilten consent,

7. Ne r‘ig'tl. tille orinterest, legol or equitable, in the premises, or any part therenf, shalt vest In Purchaser until the deliver
of the dec'afSresaid by Seller, or untll the full payment of the putchase price at the tlmes and in the manner herein providedl.

8. No r/."cr'..'inu. change, modification or amendment to or of this nq:c:mcnt of any kind whatsoever shall be made or
claimed by Purcnarer, and no notice of any exiension, change, modificatlon or smendment, made ar claimed 1+ Purchaser,
i‘lmll have any furce s elfcct whatsoever unless it shall be endorsed In wiiting on this agreement and be signed by the partics
werelo,

9. Purchaser shali k:ezooll bulldings a1 any time on the premises insured in Sefler's name ot Purchaser's expense ngainst lass
by tire, Il!ﬁ}lnl"g. Wln\l.amrm ael cxlcmlg.'tl covernpe tisks In companies to be uprmvcd by Seiler in nn amount al lenst equal (o the
swin remiining unpaid heszunder, which insurnnce, together with all additional or substituted insuronce, shull require ali
payments for loss to be appiled 10 the purchase price, aod Purchaser shall deliver the policies therefur to Seller.

10, If Purchaser fails to pay laxc’, as;cssmenis, insuronce premiums or nn{ other ftem which Puschaser is obligated o pay
v

" immediately dire and payable to Selier winh interestan L2 per cent per atinum until paid,

11, In cnse of the Iilute of Purchassy tomake any of the payments, ar any part thereof, or petform any of Purchaser’s

o covenants hereunder, this agreement shatl, o7 the option of Seller, be fotfeited and determined, nnd Purchaser shall forfeit nil
Lm)'mcnls muode on this ngreement, and sucn riyaents shall be retained by Seller in full satisfnetion nnd as Hoyuidated daminges

y Scller sustained, nnd in such event Seller shili hnve the right to re-enter and take poussession of the premises nforesaid.
12, 1n the event this ngreement shall be declared null and vold by Selter an aceount of any delault, breach or violation by

" Purchoser in any of the provisions hereof, this ngiczment shall be null and void and be so conclusively determined by the filing

by Setler of a wiitien dectaration of forfebture hiereot 117 the Recorder's office of said County,

13 1o the event of the lermination of (s agreement-0yiapse of time, fotfeltuse or otherwise, oll improvements, wheilier
{inishied or unfinished, which may be put upon the premists by Burchaser shall belong to nud be the propetty of Seller without
liability or uhligalion on Seller’s part to account (o Purchnserane elor or for any pari thereol.

M. Purchaser shall ‘iny to Seller alf vosis and eapenses, laclufing nttorney's fees, Incurred by Seller in any action or
proceeding 1o which Selier may be made a party by reason of being r p=:ty to this agicement, and Purchaser will pay to Selict all

.+ eosts and cxpenses, Including atlorney’s fees, Incusted by Sclici in enfercing nny of the covenants and provisions of this
. apreement and incusred n any action brought by Seller against Purchiser on account of the provisions hereof, and all such

. costs, eapchises and altorney’s fees may be included In npd form a part of any judgment enlered In any proceeding brought by

Scller against Putchaser on ar under thisagrecment,
15. The remedy of Turfeiture heredn given to Scller shall nut be exclusive pivary ather temedy, but Scller shall, In case of

- delanlt or breach, or Tor nny other reason hercin contnined, have every mheriemZdy given by this aprecment or br law Or
5

" egprity, andd shall have the right to maintain and prosesute any and every such remsciy, rontesporancously or otherw

e, with
the exercise of the tight of foriclture, or nny other sight herein given,

16, Purchaser hereby frrevacnbly constitutes any attorney of any court of recordd, in Purchaser's name, on defnull by
Purchaser of any ol the covenants and ngreements hereln, to enter Purchaser’s appearance Inzaycourl of jecord, waive progess
and scrvice thereof and confess judpment apainst Puichaser In {nvor ol Scllee, or Scllee's ndiigns for such sum as may be due,

© topelher with the costs of sueh suit, including reasonnble ntloiney‘s fees, and to walve nll ersars i tight of appeal o such

juJ raent or jwdgments; Purchaser hereby expressly walving all right 10 any nolice or demand ungor any stalute I this Stale
with reference to such suit or action, Hthere be mare than one person sbove designated as " Purcheser” the powerand authority
in this paragraph given is given by such persons jointly and severally. 1

17, I there be mure than ane person desipnaied herein ns “Seller” or a8 " Putchaser™, sieh watuor wortds wherever uscd
herein and the verbs and pronouns assoclnted therewith, alihough expressed In the singular, shall be reiid and construed s
plual,

18. All notices and demands hereunder shall bg in writing.
The mailing of a notice or demand by registered mail to Seller

'at 1626 Ravine Terrace, Highland Park, Illinois, or to Purchasers

at 3314 South Clinton Avenue, Berwyn, Illinois, or to the last

all beeome an addition to the purchase price -

i
'
]
!
P

i
[

qzar

e

known address of either party, shall be sufficient service thereof.

Any notice or demand mailed as provided herein shall be deemed to
have been given or made on the date of mailing.

19. The time of payment shall be of the essence of this

jcontract, and the covenants and agreements herein contained ghall
extend to and be okligatory upon the heirs, executors, administra-!

tors and assigns of the respective parties.
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20. If any provision of this Agreement shall be prohib-
ited by or invaliqd under the applicable law, such provision shall
be ineffective to the extent of such prohibition or invalidity,
without invalidating or effecting the remainder of such provision
i or the remaining provisions of this Agreement.

i

|

w IN WITNESS WHEREOF, the parties to this Agreement have

[| hereunto set their hands and seals in duplicate the day and vear
{gfirst above written.

'

f'

i! sealed and Delivered in

| the presence of -

}
]
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