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THIS INSTRUMENT P {EPARED BY: ABBY MARTINEZ

- MID TOWN BANK AND TRUST COMPANY OF CHICAGO
2021 N. CLARK STREET
CHICAGO, Il 60614

MTB 800972-0
LOAN NO: 000907964
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MORTGAGE

THIS MIORTGAGE (“'Security Instrument’") is Biven 0N ..cviemien JHUNE.L23 i vivenrenireerre srresnies st ,
19..87.... Thémertgagoris .. LOWELL. 2. . HAX  AND. . ARLENE. K. HAX, /’ HUSBANDL ANDLHWIEE. ..o
T S oo ("Borrower™). This Security Instrument is given to .J10.. TOWN, . BARK...
AND...TB.USI’...QPZI?ANY...QF...GHI.QAG.Q., ............ b et b ets bt e et b en g pee s e n s which is organized and existing
under the laws of ... THE..STATE..QF. ILLINQIS.. ..., and whose address is 202; &ABK BTREET s...
CHICAGO,.. ILL. Y <1 4 U OO U PSR P PO PSPPI PRIV (*'Lender”).
Borrower owes Lcnder toe srincipal sum of ..ONE, HUNDRED.. THIRTY.. THOUSAND.. FQUR. . HUNDRED..AND. . NQ/100=~

L v e - Dollars (U.S. $..130.:400..00==55. This debt is evidenced by Barrower's note
datcd the s'xme dalc us lhls Swvmy Instrumcm { Notc“) which provides for monthly puymcnls, with the full debt, if not
paid earlier, due and payable or. <. . This Security Instrument
secures lo Lender: {a) the repaymernt of Ihc dcbl ewdenced by lhc No:c, wuh m!crcst and all renewals, extensions and
modifications; (b) the pnymcm of !l ¢iber sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpos Borrower doei hei cby morlgagc. granl and convcy to Lend r the followmg described property
located in v WEOOK | e cereretteersunenrenes s trrssissesremss s nreens COURLyY, Ilinois:

-

H5035¢cds CHf3 pee s

NOTE IDENTIFIED

UNIT Z IN Ei44 NORTH HUDSON CONLOMINILM AS DESCRIERED IN SURVEY DELINEATED ON
AND ATTRCHED TD AND A PART OF A DLFCLARATIOW DF CONDOMINIUM OWNERSHIP
REGISTERED ON THE 9TH DAY OF MARCH, 137& AS DOCUMENT MO. 611798 AND
AMENDMENT TAKING CERTAIN PORTIONS DlT OF CoOmMmonN ELEMENTS AND INCLUDINB THE
SAME INTO UNIT S, RESISTERED ON MAY 289, 1973, RS DOCUMENT NO. 26594133
TOGETHER WITH AN UNDIVIDED 17% INTEREET ‘EXCEPT THE UNITS DELINEATED AND
DESCRIEBED IN SAID SURVEY!) IN AND TO THE(FDLLOWING DESCRIBED PREMIGES: -LOT
vgry IN F. J. LDESCH'S CONSDLIDATION OF LOWE TN HBLOCHK 1. IWM THE CANAL
TRUSTEES®' SUBDIVISION OF PART OF SECTION 23, 'TOWNSHIP 49 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPQL MERIDIQN IN COO/ CDUNTY, ILLINOIS.
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: which hasthic address of LUNTT..#3....2144. V... HUDSQN AVE oo SO o1 - L& 4 T ,
Street) {City)
TITE TN -101:3 ¢ S ("I’roperty Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "'Property.”

BORROWER COVENANTS thal Barrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and thot the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT cumbines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform seourity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RAECROER FROM ILLIANA FINANCIAL, INC.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Torrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {*'Funds*') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lenqer may agree in writing that interest shall be paid on the Furds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either pramplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon pay-aent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes

any Ffunds h.c]d by Ler.der. I under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no latzr
than immediately piios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of .,

application as a credit againzt the sums secured by this Security Instrument.

3. Applivation ol Yuyments, Unless applicable law provides otherwise, all paymenis received by Lender under .

paragraphs 1 and 2 shall be uppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie tinder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. R< rower shall puy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations *ii2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi1 owsJ-nayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovver riakes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge an lizn. which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing 1o the payment of the obligation(sec ir.d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 f1:=lien in, legal praceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. If Lender determines that any part of
the Properiy is subject to a liecn which may attain prioritx oser this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak.. nne or mare of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinints now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend.d ioverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows“subject to Lender's approvat which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sarrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Borrower shiil.give prompt notice to the insurance
carrier and Lender, Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shial| be‘applied to restoration or repair
of the Property damaged, if the restoralion or repair is cconomically feasible and Lender'< szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any £xceys paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days & natice from Lender that tXe Sasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrediite repair or restore
the Property or to pay summs secured by this Securily Instrument, whether or not then due. The 3C-d~y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siva'l hot extend or
postpane the due date of the monthly payments referred (o in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borraower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, nliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge urless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreementis contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lepder’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so. ) )
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 23RD dayof  JUNE .19 87
and is incorporated Into and shall be deemed lo amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *'Secu-
rity Instrument’’) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Note 1o MID TOWN BANK
AND TRUST COMPANY QF CHICAGO (the “Lender’) of the same date and covering the Property dascribed in the Security

Instrument and located at:
UNIT #3, 2144 N. HUDSON AVE., CHGO, 1L 60614

iProperty Addiess)

The Property includes a unit in, tagether with an undivided interest in lhe common elemenis of, a condominium project

known as:
2144 NORTH HUDSON CONDOMINIUM
{Name ot Candomiium Piomct)
(the “Condominium Project”). § the owners association or olher enlity which acts for lhe Condominium Froject (the

“Owners Association’} holds titte to propeny for (he benelit or use of its members or shareholders, the Froperty also
includes Borrower's interest in the Owners Associalion and the uses, praceeds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligations. Borrower shall perform al)l of Borrower's obligations under the Condominium
Project’s Constilueni. Documenis. The “Constiluenl Documents’ are (he: () Declaration or any other document which
creales the Condorunium Project; (i) by-laws; (i) code ol regulalions; and (iv) other equivalent documents. Borrower shall
promptly pay, when dire, All dues and assessments imposed pursuant 1o the Consliluent Documents.

B. Hazard Insuraice. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master’” or “blankel" poir on 1he Condominium Project which is satisfaclory (o Lender and which provides insurance
coverage in the amounts, ar 1Mo periods, and against the hazards Lender requires, including fire and hazards included

within the term 'exiended coveracs,” then:
i) Lender waives tie-provision in Unilorm Covenanl 2 lor the monthly payment to Lender of one-twelfth of

the yearly premium installments lor hazar insurance on the Property, and
(i) Borrower’s obligalicn w.rcer Uniform Covenanl 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent 1hat the required coverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt nclice of any lapse in required hazard insurance coverage.

In the event of a dislribution ol ha.ard insurance proceeds in lieu ol restoration or repair following a loss to the
Property, whether to the unit or 1o common elegien's, any proceads payavle to Borrower are hergby assigned and shall be
paid to Lender for applicalion lo the sums secured uy/ine Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shatitake such actions as may be reasonable to insure thal the Owners
Association rmaintains a public liability insurance policy &c:eptable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any awara or Zian {for damages. direcl or consequential, payable 1o Borrower in
conneclion wilh any condemnalion or other laking ol all or any part of the Property. whelher of the unil or of the common
elemenls, or for any conveyance in lieu of condemnation, are 'eroby assigned ancd shall be paid 1o Lender. Such proceeds
shall be applied by Lender o tha sums secured by the Securily Instiinent as provided in Unlform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except alar notice to Lender and with Lender's prior wrillen
consent, either partition or subdivide the Properly or consent lo:

() the abandonment or lermination of the Condominiuyn /Project, except lor abandonment or lermination
required by law in the case of substantial deslruction by lire or other casu»iy or in ihe case of a faking by condemnation or

eminent domain,
(i) any amendmeni ta any provision ol the Constituenl Documents it Mg provision is for the express benefit of

Lender;
(i) 1erminalion of prolessional management and assumplion af seif:mznagement of the Owners Associalion;

or
(iv) any actlion which woutd have 1he effect of rendering the public liabilily insurance coverage maintained by

the Dwners Association unacceplable 1o Lender.

F. Remedies. f Borrower does not pay condominium dues and assessments when Jdue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borro)ver cecured by the Security
instrumen!. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.iaiziest from the date of
disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to Borrovier igquesting payment.

8y SiGNING BELOW. Borrower aceepts and agrees lo the terms and provisions confained in this Condominiun: Ridar.

’&qu’%; M/-LE Aok

LOWELL Z. WAX V4 yLTIr ARLENE E. WAX g

-—Botrowar

PR - Hotower

FCRAM 36614
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If Lender required morigage insurance as o condition of making the loan secured by this Security {nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior ta an inspection specilying reasonabie cause for the inspection. .

9, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby

-astigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borfower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fils (0 respond to Lender within 30 days alter the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to vestoration or repair of the Property or
to the sums scourad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or
postpone the due dais of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borroewe: Not Released; Forbearance By Lender Naot & Waiver, Extension of the time for payment or
modification of ametivation of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower siipil niot operate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be requirrd 1o commence proceedings against any Successor in interest or refuse to extend fime for
payment or otherwise modifyamortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigr's Pevad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ane oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ans agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Notz: (&) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property undes toe terms of this Security lnstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumeniyaad {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations ‘witadegard to the ierms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and 1hat law is finally interpreted so that tie inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, Jicri fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge {0 the permitted limit; and (hvany sums already collecied from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may cnosse to make this refund by reducing the principal owed
under the Noie or by making o dircet payment to Borrower. ITa'r=iurd reduces principal, the reduction will be treated as a
pariial prepayment withoul any prepayment charge under the Note

13. Lcgislation Affecting Lender’s Rights. If enactmen! or_zxpiration of aspplicable laws has the effect of
rendering any pravision of the Note or this Securily Instrument unerforeeabl=according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Seculity nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Institrnznt shall be given by delivering it or by
mailing it by firsl class mail unless applicable law requires use of another method < The notice shall be direcled to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lepdar when given as provided
in this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federabiaw and the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scoudiy Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security {pat>ument ar the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borraewer, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nor a natural
person) without . Lender’s prior svritign consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lastrument without lurther notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meels certain conditions, Borrower shall have the tight wo have
enforcement of this Security Insirument discontinoed at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable kw may specify for reinstatement) before sale of the Property pursuant (o any power of sife conlained in this
Security Instrument; or (b} entry of 1 judgment enforcing this Security Instrument. Those condilions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (dy takes such action as Lender may
reasonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ease of acceleration under paragraphs 13 or 17.

qOGR29E
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