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Assignment of

THIS £-4 FAMILY RIDER is made this 22ND day of JUNE .19 87,
and is incorporated into und shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumem™) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Nate 1o

SUMMIT FINANCIAL SERVICES, CORP. {the “Lender™)
of the samne date and covering the property described in the Seccurity Instrument and located at:

11549 SOUTH NAGLE, WORTH, ILLINOIS 60482

[Property Addiess]|

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requiremenis of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferjor to the
Security Instrument W be perfected against the Property without Lender's prior written permission.

C. RENT LOSS I'“SI/RANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is réouived by Uniform Covenant 3.

D. “BORROWER'S RIGUT TQO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE%ASF3. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made it chnnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termina! the cxisting leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the ward “lease’ shill nean “sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uaconditionatly assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender (r Lender’s agents (o0 coliect the rents aid revenues and hereby directs ench
tenant of the Property 1o pay the rents to Lender G Lender's agents. However, prior to Lender’s Natice to Borrower of
Borrower's breach of any covenant or sgreement in’the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencfiro Lender und Borrawer. This assignment of rents constitules an
absolute assignment and not un assignment tor additienal security anly.

If Lender gives notice of breach to Borrower: (i) all rents regeived by Borrower shall be held by Borrower as trustee
fur benefit of Lender only, to be applied 1o the sums secured by the Sccurity Instrument; (if) Lender shall be entitied to
colicet and receive all of the rents of the Propery; and (iii) eachi t¢nant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o tho tinont.

Borrower has not executed any prior assignment of the rents wid zas not and will net perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainlain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receives'may da so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othér right or remedy of Lender. This assign-
ment of rents of the Property shall werminate when the debi secured by the Secvdiy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower's default or breach under any nate or sgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any 1 the remedies permitted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained 'n this _1-4 Family Rider.

MiCHAEL SLAUGHTER VU T Borrower

n 27
_3ZiZE&Qé:gfﬁgﬁégﬁggﬂzL__.____Gun
DENISE SLAUGHTER/HISJWIFE “Borrower
(Seal)

-Borrower

{Seal)

-Borrower
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- \ MORTGAGE 11-1116714
THIS MORTGAGE ]("Secum Instrument’)is givenon JUNE 22 ,
MICHAEL SLAUGHTER AND DENISE SLAUGHTER, HUSBAND AND WIFE

19 87 The moripgagor is
SUMMIT FINANCIAL SERVICES, CORP.

¢“Borrower™). This Security Instrument is given to
which is orgnnizi:d and existagunder the lawsof THE UNITED STATES OF AMERICR, and whose address i;
5917 SOUTH ARCEF. ROAD
SUMMIT, ILLINOIS 40501 (“Lender™).

Borrower owes Lender the rincip Jsum of
t?SAND S5TX HUNDRED AND NO/100
65,600.00

SIXTY FPIVE THO
Dollars (U.R.$

dated the same date as this Security Instrumi:nt (ANg]tc"), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payable an JULY 1,221 This Security Instrument

secures 10 Lender: (n) the repayment of the dent Cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with inerest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} the performance of Barroio:cr’s covenanis and agreements under this Security Instrument and

the Note. For this purpase, Borrower does hereby mortgage.grant and convey to Lender the following described property
County, Illinois:

1. This debt is evidenced by Borrower's note

located in COOK

Lot 32 in C.J. Wood's Ridgewood Hames, being a Subdivision of part of the East
Half of the Southeast Quarter of Section 12, Township 37 North, Range 13, East
of the Third Principal Meridian, in Cook Cowity, Illinois, according to Flat
thereof registered in the Office of the Regisuvraer of Titles of Cook County,
Iilinois, on April 3, 1954, as Document Number 15122681 and Certificate of

Correction Document Number 1531714.
#-AD
Permanent Index Number: 24-19-410--009 QIAS\

NOTE 1DENT )

82£Q29¢

which has the addressof 11545 SOUTH NAGLE . WORTEH ,
{Straet] ICity}

Itiinois 60482

{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all eascments. rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Allofl'the

{“'Property Address™);

foregoing is referred to in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against alt claims and demands, subject to any

encumbrances of record.
THIS- SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction 16 constituie a uniform security instrument covering real property.

Form 3014 312/83 -
.

ILLINDIS —-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
YMP MORTGAGE FORMS + |31.31293‘8100 * (BOD)621-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effect until sueh time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspeetion.,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. <

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured. immediately
before the taking, divided by (b) the fair inarket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender isiutiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea kv this Security Instrument, whether or not then due.

Unless Lenger and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due dale o, 1he monthly payments referved 10 in paragraphs 1 and 2 or change the smount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizuiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot cjzerate to release the liability of the original Borrower or Horrower's successors in intercst.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify araoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borivwer's successors in interest. Any forbearance by Lender in exeveising any righl or remedy
shall not be a waiver of or preclude thd exreise of any right or remedy.

11. Successers and Assigns Bourd; Joint and Several Liability; Co-signers, The covensnls and agreements of
this Security Instrument shall bind and benefi{tive successors and assigns of Lender and Borrower, suthject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis ce-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tas/tzvms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; andi (r) <grees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any nccommodations with riard to the terms of this Security Insirument or the Note without
that Borrower’s consent, ‘

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersse or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&Y any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ani svims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseioimake this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. I a refuns r=duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment & expirrtion of applicable taws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceably according to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security-tnstiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take theat<ps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumein hiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The natice shall be directed to the
Property Address or any other address Borrower designates by nolice {o Lender. Any naticz .o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice /o Bosrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fay und the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/irarument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Insiriment.or the Nate
which can be given effect withoul the conflicting provision. To this end the provisions of this Seeurity Instwsvent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. - )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower lails to poy these sums prior to the expirntion of this periad, Lender imay invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beflore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (c) pays all expeases incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Fnstrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Securily Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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