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Mortgage and Asalgnment of Rents - _
ADJUSTABLE INTEREST RATE LOAN -OAN NO. 77i112-0

This Mortgage, made this JUNE, 1587 , between
CLAYTON B. SMITH, A BACHELOR AND LESLIE A. LEWIS, A SPINSTER

L

Z5¢th day of

{TIFIED

615 SHaW COURT

2 hareln called BORROWER, whose address is

o

;‘ {number and straef)

i—-‘ SCHAUMBU (C L &Q194

.‘.,‘:3 Zah (state) (zip code)

and

and HOME SAVIHGS oF AMSHIZA, F.A. a corporation herein called LENDER, whose addrass is P.O, Box 7075, Pasadena,
Cailfornia 91109.7075.
WITNESSETH; Borrower hereby grants.convays, morlgages and warranis to Lender the real property legally described as

tollows:
LOT 5t IN SHEFFIELD MANDR ~ “NIT _ONE, BEING A SUBDIVISION OF PART OF THE HEST 172 OF

THE SOUTHEAST /4 OF SECTIUN 1), TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIFAL MERIDIAN, ACCURDING 10 PLAT THERECF REBISTERED IN THE GFFICE OF THE REGISTRAR

OF TiITLES OF COOK COUNTY, ILLINMGIS ON DECEMBER 3, 1971, AS DUCUMENT NUMHER Z5%58a3

COMMONLY KNOWN AS &£16 SHAW GOURT, SCHAUNMBLAG, IL. &0i94

PTN: 07-18-403-051 O¥=12:403-2Q8

N

CLr629p

Together with altinterest which Burrowar now has or may hereailer acquire In or to said property, and in and o<} all easements and rights
of way appurtenant thereto; and ()} all bulldings, siructures, improvements, fixtures and appurienances no'¢ o hereafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or nol physically affixed to the land or any building, used to provide or
aupply air-cooling, alr-conditioning, keat, gas, water, Hght, power, refrigeration, ventilation, laundry, drying, distivashing, garbage disposal
or other sarvices; and all waste vent systams, antennas, pool equipmaent, window coverings, drapes and draper,.ror’e, carpeling and floor
covaring, awnings, ranges, ovens, watar healers and attached cabinsis; it being intended and agreed that suct liems be conclusively
deemad to be affixed to and to be part ot the real property that is conveyed herehy; and (c) all water and water rights (whether or not
appurtenant). Borrowsr agrees to execute and deliver, from time ta timw, such further instruments as may be requested by Lender to contirm
the lien of this Mortgage on any such proporiles. The prcparties cenveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns te Lender the rems, incomae, issues, and prolits of ali property

coveared by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1} Payment of the sum of 54 ,300.00
note of even dale herawith and faving a final maturlty dale of JULY 10,
oayable to Lender or ordar, and all modiflcations, exliensions ur renewals thereot. (2; Payment of such sums as may ba incurred, pald aut, ar
ndvanced by Lender, or may otherwise be due to Lender, under any provision of this Merigage and all modifications, extensions or
ranewals thereof. (3) Performance of each agreemant of Borrower containad harein or Incorporaled herein by relerence or conlained in
any papersg executed by Borrower relating to 1he loan secured hereby. {4) Perfarmance, if the loan securad hereby or any part thereo! is for
the purpase of conslructing Improvements on such proparty, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement baetweoen Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant 10 the terms of any lease and any and al!-
other instruments crealing Borrower's interest in or detlning Borrower's right in respect to such property. (6) Compliance by Borrower, with
each and avery moneatary provision 1o he partormad by Borrower under any deciaration of govenants, conditions and resiriclions pertaining
to such proparny or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant lo pay malnienance or other charges, if the same have not been pald or valid legal steps takan to enforce such payment within 80
days after such written requeslt is made. [7) At Lendars option, paymenl, with interest thereon, of any other present or future indebtedness
or obligation of Borrower {(of of any successor In interast of Borrower to such propeny) due 1o Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or nol, whether otherwise secured or not, or whether exlsting al the time of the execu-
tion of this Mortgage or arising thereafter, the exercisa of such option to be evidenced by a notice In writing to Borrower or any successoarin
interest of Borrower. (8) Periormanca of all agreements of Borrower to pay lees and charges to the Lender whether or not hereln set forth.
{9y Payment ol charges, as allowed by law whaen such charges are mads, for any statement regarding the obligalion secured

heraby.

with Inlerest thareon, according to the terms of a promissory
2027 made by Borrowaer,
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(24} Faturs Agvances. Updn rdaliRs g raf rd optioff pr ba de his Morigage, may muke Euture
Advances to Borrower. Such Fu g ifh infresfiRar ¥ e SecRe Morigdoe when evidenced by promissory
notes staling that said notes are sacured hereby. Al no lime shall the principal amount ol tRE indebtedhess secured by this Morigage, nof

including sums advanced in accordance herewlih 10 protect the securlity of this Mortgage, excaed the original amour ot the Note

plus 43,300.00

{25) Inspection and Business Records. Lender al any time durirg the coritinuation of this Murigage may enier and ingpact such
property at any reasonable time. Borrower agrees that in the event that such property I now or hereafter used tor commerclaior residential
inccme purposes, that when reguested by Lender, Borrower will promptly deliver to Lender such certified financial stalemeants and profit
and loss statemenls of such types and at such intervals as may be required by Lender which will be in ferm and content preprred according
to the generally accepted accounting principles and practices, which statements shaltcover the financial operations relating losuch
properly, and Borrowaer turther agrees, when requesied by Lender, {o promptly deliver, in wriling such further additional information as
required by Lender relating to any of such financlal stalememns.

{26) Governing Law: Severability. The loan secufed by this Mortgage is made pursuant to, and shatl be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, rules and regutations tor
federal savings and loan associations. If any paragraph, clause or provision of this Mortgage or the note or any ofher notes or obtigations
secured by this Mortgage is determined by a court of competent jurisdiction {o be vold, invalid or unrenforcenbie, such decision shall aftect
only those paragraphs, clauses or provislons so determined and shall not affact the rematning paragraphs, clauses and provisions of this
Mortgage or the note or other noles secured by this Mortgage.

{27) Offsats. No indeblednass secured by this Morigage shah e offset or compensaled or shall be deemed to have baen olfset or
compensated by all or part of any claim, causa of action, countercialm or Hart of any claim, cause of zction, counterciaim or crossclaim,
whethar liguidated or unliquidateq, which Borrower now or herealter may have or may claim 1o have against Lender; and, in respect o
the indebledness now or hereafter secured heraby, Borrower walves, 1o the fullest extent permitted by law, any and &l rights of offset
which Borrower now or hereafler may have or claim to have in respect to all or part of ihe indebledness secured haraby, and further
waivas the benelils of any applicable law, regulation or procedure which providas or substantlially prevides thal, where cross-demands for
money have existed betwean persons at any polnt In lime when neither demand was barred by the applicable stalute of limitations, and an
action is Ibereafter commenced by one such person, the other person may assert in his answer the defense of payment in thal the two
demands are compenraled so far as they equal sach other, notwithstanding that an independent aclion asserting hig slaim would at the
time of fiting his ans.ver be barred by the applicable statule of limitations.

{28) Misrepresentsinn or Nondisclosure. Borrower has made cerlain written representations and disclosures in order to induce
Lender to make the loei evidenced by the note or notes which this Morigage securas, and in the event that Borrower has made any
misrepresentalion ol malcsia fact or tailed to disclose any material iact, Lender, al its option and without prior notice, shall have the right lo
decl:g;a the indebledness e~ ¢ red by Lhis Morlgage, irrespactive of the maturity dete spegified in the note or notes, immediately duz ant
payable,

{29) Walver of Homesiesy, avrrower heraby walves all right of homestead exemption in such property.

{30) Notice to Borrower. Anyantice to thes Borrower provided for in the nole or this Mortgage shall be deemed given when il is
deposited in the Uniled States maj’, porlage propaid, addressed 1o the Borrower at the address of the Borrower as it appears in Lenders
records penaining 1o the loan evidencr.d by the note at the time notice is given,

(31) Genarst Pravisions. (a) This Moiigege applies to, inuras fo the benelil of, and binds, al! parlies herelo, their neirs, tegatees,
dovisees administrators, execulors, successors and assigns. (b) The term “Lender” shal mean the cwner anc toider{including a pietpee)
of any note secured hereby, whether or nothanied as Londer hereln. (¢} Whergver the conlext s0 requires, the masculine gender includes
the feminine and neuter, the singular numborins.udes the plural, and vico versa. {d} Captions and puragraph headingy used herein are for
convenience only, are nol a part of this Mortgage and shall noi be used in construing it

{32) Adjustable Rate Morngage Provisions. (fie\Nole which this Mcrigage secures is an adjustable mortgage loan on which the
intarast rate may be adjusted from time Lo time in L ccordance wilh a monthly increase or decrease in an index, ali as provided in said Note.
From lime to lime the monthly instaliment payments drie under said Note may not be sufficient to pay all interest due in which case unpaid
interest will be added 1o principal, in no case shall thr. uopaid interest added to the principal exceed 150% of ithe original principal
indebtedness.

BORROWER REQUESTS THAT A COPY OF ANY HOTICE OF DEFAULT AND OF AN’ NOTICE OF SALE HEREUNDER BE MAILED TO HiM AT HIS ADDRESS HEREINAUOVE SET FOATH.

Signature of Borrower
//- Q/iﬂ ; ST e
5 | , POl YA A [ ALl th
LE i

B. GHITH COL:E A, LEWIS

.Qk\-k,

State ¢ ols \J E County s
Dq\b‘ % Vh 4 @- e

I, a notary public in and lor seid county and state. do hereby certity that
CLAYTOM B. SMITH, A BACHELDR AND LESLIE A. LEWIS, A SFINSTER

personally known to t1e io be the same person{s) whose namel(s} ARE subscribed To.the {oreguinginsirument, appeared before
me this day in pprson, and acknowledged thi THEY signed and i 0 insu\.lmeni as T ﬂ free and voluntary
/o
7

act, for the uses and purposes therein set forlh. . ——r
Given under my hand and official seal, this C% B £ : %
h 3

My commission expires: . .- \ “ =

;/’\f‘\.__.._._. -

l§::'.arv Public
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