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This instrumeni was preparcd by

BANK OF LA GRANGE PARK

(Name)
QAK AND SHERWOOD

_LA__QRAH_GE..EAEK(;G:ELL_-)J&?LS.__*»__
Addrass

MORTGAGE

To Secure Revolving Credit Loan Agreenient

sMORTGAGE (*Security Instrument™) is made this — 380 day of June L1087
\\ he mbrfgagor is_Glenn M. Kolzow and Dawn P. Kolzow, not in tenancy in common,but in joint tenanc

"y Ihis e Ted, Tt o COEher. N . , o
("Barrower™), This uEEnFy lnsﬁ‘luen%ﬁtnm gl\';lcex'] to Bank of LaGrange Park, a banking corporation orgmmized and existing

under the Iaws o7uthe State of lllinois, wnd whose address is Oak and Sherwood Avenues, LaGrange Park, lkinois 60525
{“Lender''}.

WHEREAS, Boriower has entered into a Revolving Gredit Loan Agrcement with the Lender dated June Sth
19 _87 under which/gorrower may from time (o time, one or mote times, obtitin loan advances nut to exceed at any time an
aggregate principal ameariof__Fifty thou = o=
{8 50,000,00%%7 . 3 Lender on a secured line of credit basis, and which Revolving Credit Loan Agreement provides
for an adjustable rate of int:re:

TO SECURE to Lender tlic répayment of any and all loan advances which Lender may make now or in the future under
the Revolving Credit Loan Agrcement with interest and other charges thereon, together with the payment of all other sums
advanced in accordance herewith =z 'protect the sccurity of this Sccurity Instrument, as well as all late chiarges, costs and at-
torneys’ fees and the performance of tywe covenants and agreements of Borrower under this Security Instrument and the
Revolving Credit Loun Agreement, Horrower does hereby mortgage, grany and convey to Lender the following described
property located in the County of Up{K » State of lllinois:

perm tax # 15-33-401-016

#o

Lot Fortw Seven - +

In Wilson's Addition to La Grange Parl:, b=ing a Subdivision of the North West
Quarter (%) of the South East Quarter (3} cf section 33, town 39 North, Range 12,
East of the Third Principal Meridian, acuording to plat filed in the Registrar's
Office as Doc. No. 69032... .

which has the address of 609 Sherwond ) La Grange Park, . il!inoisﬁisjs_zs___
{(*Property Address'); (Street) (Gity) {Zip Codr}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurten.
ances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixcures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and couvey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Properry against all claims and demands, subject 1o any encumbrances of record.

BANMERY N CRIIME INC . B E 2B, s 4401
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12, Legislation :\ff:rctu.JNerls. l L‘IHlICI I»AlhmnmRM lhciﬁfl'cci of rendcering any

provision of the Revolving Credit Loan Agreement or this Security Instrument unenforceable sccording to its terms, Lender,
at its option, may require immediate payment in Dull of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 17, If Lender exercises this option, Lender shall take the steps specified in the second para-
graph of paragraph 16.

13, Notlees, Any notice 1o Barrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first cluss mall unless applicable law requires use of another method, The notice shall be directed 10 the Property
Address or any other address. Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class
mail to Lender's address stated hierein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Ihstrument shall be decmed (o have been given te Bomrawer or Lender when given as provided in this
paragragh,

I4, Governing Law; Severability. This Security Instrument shall be governed by federal law and the lasw of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Revolving
Credit Loan Agreement conflicts with applicable law, such conBlict shall not affect other provisions of this Sceurity Instru-
ment or the Revolving Gredit Loan Agreemen! which can be given effect without the conflicting provision. To this end the
provisions of this Security Justrument and the Revolving Crcdit Loan Agreement are declared to be severable,

15, Borrower’s Copy, Borrower shall upon request be given one conformed cepy of this Security Instrument,

16. Trausler of the Properly or s Beoeficinl Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} with-
out Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the
date of this Security Instrument,

IT Lender exercises this option, Lender shatl give Boerrower notice of acceleration. The notice shall provide o period of
not less than 30 Qays from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Iistuedaent, If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted Uy this Scecurity [nstrument without lfurther notice or demand on Borrower,

17. Borrower's :‘(_ly 1L to Reinstate, 1f Horrower meets certain condition:d described below, Borrower shall have the right
to have enforcement of iat: Security Iastrumend discontinued al any time prior to the eatlier ol f4) 90 days from the date of
service of summons wiicn bz Borrower in any foreclosure suit; or (b} the expiration of 90 days from the entry of an appear-
ance or filing of an answer owany other act of the Borrower submitting to the jurisdiction of the court; or (¢} entry of a fore-
closure judgment enforcing s Security Instrument, ‘Those conditions are that Borrower: (a) pays Lender all sums which
would then be due under this Seerrity Instrument and the Revolving Credit Loan Agreement had no acceleration oceurred;
(b) cures any defaults of any other zovenmits or ngreements; (c) paysall expenses incurred by Lender in enforcing this Security
Instrument, including, but not limited=¢u, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to ussure that the lien of this(Se wriy Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums sccuredt by this Security Insiriment and the obligations secured hercby shall remain fully effective as if no ac-
celerition had occurred. However, this righ? 1o reinstite shall nat apply in the case ol acceleration under paragraphs 12
or 16, The right te reinstite ray be used more 1hin once, but not sooner than five (5) years following 1he date previous
foreclusure procecdings were dismissed under wpror exercise of the sight to reiustate,

NON-UNIFORM COVENANTS., Borrower and Leddar Turther covenant and agree as follows:

18, Acceleration; Remedics, Lender shall give wolice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumenti 5 not prior to acceleration under paragraph 12 and 16 unless
applieable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the defauly;
{€) a date, not less than 30 days from the date the notice wgivox 1o Borrewer, by which the: default must be cured; and (d}
that failure to cure the default on or before the date sprcified in/ the notice may result in acceleration of the sums secured
by this Scewrity Instrument, foreclosure by juilicial proceeding and szie of the Praperty. The notice shall further inform Bor-
rower of the right tn reinstate after aceeleration and e right v piacre in the foreclosure proceeeding the non-existence
of n default or any other defease of Borrower to aceeleration and forcelesvie. H the defausly is not cured on or hefore the date
speeified in the notice, Lender at its option may require imsnediate paym/nt in full of all sums secuved by this Security in-
strument without further demand and may foreclose this Security Instzcwient by judicial proceeding. Lender shall be en-
titled to colleet all € xpenses incurred in pursuing the remedies provided in thispuragraph 18, including, but not limited to,
reasomable sttorneys' fees und costs of iitle evidence, | i ! § “

19, Lender in Pogsession, l Upon acveletation upder’ p"u'agmbh fS ot abandunpient of the Property and at any time prior
16 the expiration of any period of redemption fbllowin jlldlu.ﬂ siale, Lender (in plizon, by agent or by judiciaily appointed
receiver) shall be entitled to enter upon, take possession or.mtl manage the Property-wrdovs collect the vents of the Broperty
including those past due. Any rents coliected by Lender or the receiver shall be applicd.first to payment of the’ fosts of
management of the Prupcrty and collection of reats, including, bt aol limited to, recgiver's fees, premiums on receiver's
bonds and reasonable attomey’s fees, and then 1o the sums sm.ured By this Security Instrumeny 3

20. Release. Upon payment of all sums secured by this bt.cu ity Instruiment, Lender shall roicase this ‘iccuruy Instru-
ment without ch.lrgc to Borrower. Horrower shall pay any recordation vosis.

21. Waiver of H()mestc.ld Borrower waives all right of homc-ilc:nd excmption in the Property.

99, Riders 1o this Qccurily Instrument. If one or more ridefs are exccuted by Borrower and redorded together with
this Scce “ty Instrument, the covenants and agreements of coch such rider shall be incorporated into 202 shall amend and
supplemeni the covenants and agreements of this bn.curlty [nslmmcnt as if the rider(s) were a part of this Sceurity Instrument.
{Gheek applicable: box(c.s))

B

) Adjustable Riate Rider -~ )(‘ondommmm Ruic } 24 Fumily Rider

i

) Graduated Payment Rider j Planned Unit Develapment Rider
} Other(s) (specily)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Security Instrument

and in any rAider(s) executed by Borrower and recorded with it. /%
; . . . % {Seal)

being the spouse of Borrower
hereby joins in the execution of this Security Instrument for the ( —Borrower
sole purpose of releasing and waiving all of his or her homestead \f-) — __{Seal)
rights und doces hereby release and waive all of his or her rights 2 —Bomrower
under and by virtue of the homestensd cxemption laws of the

State of llinois and does hereby consent to the waiver of said
homestead rights by Borrower,
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