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MORTGAGE 612131-3

THIS MORTGAGE (“Security Instrument”) is givenon JUNE 26 ,
1987  Themortgagoris JAMES D. HERD AND MARY J. HEAD, HUSBAND AND WIFE

L
'—M

Py,

———

(“Borrower™), This Sccurity Instrument is given 10 GILLDORN MORTGAGE
MIDWEST CORPOJUTION : : - S

which is organized and exizzirg ander the laws of THE STATE OF DELAWARE
1501 WOODFIELD ROAD - : S .

SCHAUMBURG, ILLINCIS . 60195
Borrower owes Lender the principa’ sumof ~ ~
ONE HUNDRED FIVE} THUUSAND AND NG/1G0

, and whose address is

("Lender™).

CNﬁTE. IDENTIFIED

Dollars U.S.% 105,000.00 1. This debt is evidenced by Borrower's note

dated the sume date as this Security Instrumeut ¢ Note"), which provides for monthly payments, with the ful) deb, if not

paid earlier, due and payableon JULY 1, 2017 This Security Instrument

secures to Lender: (a) the repayment of the deb: pvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wilh jarirest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrov/«"s covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower does hereby mortgage, s7ant and convey to Lender the following described property
located in COCK

County, Illinois:
LOT 272 IN H. ROY BERRY COMPANY'S COLONIAL MANOR BRING A SUBDIVISION

OF PART OF NORTH EAST 1/4 OF SECTION 41 AND PART OF THE NORTH WEST
1/4 OF SECTION- 12, TOWNSHIP 41 NORTH, TaLRGE 11 EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. C C ) ’

S TRrEwdE Tiree ASED -5 7

£6C629E

| 08-11-203-018-0000 ,é’ﬂﬂ::

which has the addressof. 23 HI LUSI
- . [Street)

{"'Property Address");

. MOUNT PROSPECT ,
- {City} :
Tilinois 60056

* |2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a purt of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

R HLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
5 qﬂ & {1L)18704)

Form 3014 12/83
VM MOHTGAGE FORMS » (3131283.5100 * (BOOIS21.7281




UNOFFI( :IAL ( s:@eF)s NITII ‘SungwnvHOS
0¥ aQ1dIIA00H TOGT

NOIIVI0dH0D LSHUMAIW.

FOYDL8OW NYOOTITIIo

105 NNMOIEY aNY qEODTd

S6109 1T ‘SuNYWNVEDS
[ ohand Aoy QIVMS0O ATITIVS

5 % / @ fX9 GEYVaATdS
B 24 ~ D= Fsadxs uo!ssgmmo;).ﬁw

s Z‘é?m"; 0 Aep ’ﬂ?ﬂ;q; ‘|ess jedlo pue pury AW sapun uaaic,
‘Yyiio) 395
utaasy] sasodind pue sast Yy Joj Y1oe L1vjunjoa pue 3a4) H4ISHTL SB JUIWNASY PIES 3Y] pataalep pue paudis

A4 7 194 padpamouore pua ‘uosiad ul Aep siys ow siojaq paawadde yualinnsu Juro8aiog 2y1 01 paquiosgns
TJIY ('gl'y oﬂ.wat)uﬁ au.ﬁ a?o@;@.l o1 umouy Apeuostad * =
Q.
g H-;Ir’o \m vaﬁn 'qav%a p éaw amf AVAH -d SEWYC el 4310190 Aqasey op
>

2.
3 pue K;uno plT‘ (oi pue ul :qqnd Lunbrq e’ P SFAET  FHL <p
o

) .
i85 A;unoq L 'SION1T] a6 vLg
. wn

i

%,\n

a

15 ouloy

B
BRI

L | h) U

18MO10g-
([eas)

13m01i0g—~

4amallog— il g S
(1e=s) g
[e38 m’ﬁ

M Y3 PYUPIOIDI PUE JDMOLIOY /0. 19IN00XS (S)SPL AUE UL PUE JUALNIISU]
f)unosg SN Ul PAUEIUOD SIUBUSA0D PUT SwsdE 3y 03 ssoufe pur sidooor ss.ou0g ‘MOTIE ONINDIS Ag

[A3103ds] (spoio ]
Japry wewdopaaq@ nupny pouuejg [ ] 19piY LA parenprin [

saprd Apwed +—¢ [ 1apry wnunopuo) [ 19pry ey Sgawsnipy [
[(s3)x0q s)qeoipdie gnrsys] Juswinaysuy
AUnoeg syl jo ped ¢ arom (S)ISPL 9yl JI SB JUILUNIISU] Aiunoeg suyl jo s;uawsaufe pue sjeeuas 00 a1 uswdlddns
pue puawe [[eys pue 0ju] paresodiosul 9q [feys JSPL Yons Yo JO SINIWIFe PUE SIURUIACD T TUDWAL SN ANINSSE $1y]
Yl 19Y35807 PapIonal pur JoMeII0g AQ PANOSXD 338 SISPLI I0UL IO JUO J *JMENSU] AFLNDDS SIF) 0F SIePIY ET
Audold a1 u) uodWIXD PEIISAWOY JO YR |[8 SPATEM JIIMOIIOY "PEIISILOH JO IFAIBAY ‘7T
"$1565 UONEPI01 Ak fud j[eYs JomolI0g “IomoLI0g O) 2TI0YD INOYIIM JUSWIRIISU]
Ayanoag siy) aseafsl [JEYs Jepua JuswnIsul AJINSIS siy) Aq painsos swns [je jo umuded uodn) swaey 17
IUFWNAISU] AILINSAG SIY: AQ PRINOSS SLUNS 213 OF UIY) PUR ‘S30)  SADLIONE P|GEUOSESS PUL SPUDY 5,49A153a1
uo swniudad '$39j §,19419021 ‘03 P 10U INq ‘FUIPN[OVI ‘SIUT JO UCNOIYIod pun Ausdoig wp) jo wsweBeurw JO 51500
np o wawded o 1539 paqddu 3G [TBYS J3AI00I 213 JO JIPUX] £q PO s1Udl Auy -onp ysed asoy) Fuipnou Kuadoig syn
JO 51U {3 103[[00 01 puw Ariedoig sy 29uuew pur Jo uoIFSIssod axEl ‘uodn J23us 03 PIRINIUD 2q [JBYS (12A1202] pawloddtr
Arrepnl Aq .40 juaBe Aq ‘uosiad a1} Jopusy ‘Ies ma:pnf Fuimojjo) uondwapas jo pouad Aue jo uoneidxs oy3 03 soud
aurn Aue 1z pue Auedold ay; jJo juswuopueqe Jo ¢ ydesSesed 1opun uoNEIS20oE HOd)) "UOISSISS0J U1 JIPUIT 0T
IOUIPLAS I JO NS0T PUE $23)  SAUIOYE JFTEUCSEIL 02 PANMUI] JOU JNg
“Buppmdu) ‘g ydwiSwind siy; ui papjaosd Sa1painas 3y Fumsand a5 PILINDEL SISUIAXD [T I1DI)[GD 03 PAINLD 3 [{RYS JDpUF]
-Buypaddead epnl Aq Judmnaysuy £}aN23g SIY) ISO[IA20] Avw PUR PUBLUSP JIYLINJ INOYNM JUSIDANSL] A21IN3DG SIY)
4q paundas swos (e jo §jny ul Juufed ayEIpaurl ambas LAww uopdo 53) I8 JIPUFT ‘30U MY US PINIIES IFEP I II0JON
10 DO P2Un2 J0U 5] JNEIIP Y} J “BINS0[II0] PUR UCIILIIIIOE 0) JAMOLIDY JO ISUJIP JDYI0 Auw 1o 1INESIP B 30 IDUIISIXD
-tuou ay3 uipaadesd 31ns0]2310) 3y) uf 3155w 0F JYBL AY) pur UCTIRIDJPIDE 22)PE IJMFUIAI 0) P BLI Y3 JO JomoLIog LLIUIUL
J3UINY [9yYs ad3ou Y |, *Aadosg ) Jo apws pus Burpaadosd wpn{ £q JMEGOIC) JuUUNLNSUY A11INIFG S £ PRINIIS
SWNE 3U) JO UONBII[IITE UY NS AWM IDNCU NI UF PIYIDFS 238D YY) 22034 10 WO L NBJIP L) JIND 0) DAN|ILS §¥Y) (P) pue
SPINI 3q IS NP Y} YA A ‘1OM0LI0g 03 UDATE S) IDIION ) IVEP I} (NI SAEP (OF UEY) SS3] 10U ‘NP € (D) Y nEjop
1) 2an2 03 paaNbaa opdE Yy (q) HINEJIP Y (B) :450ads [JeYS ION0OU YL (ILIN0 SIPIactd me} IqEdijdde ssojun
L1 pus ¢ sydesSured apun 01132028 03 10 J0U JNQ) NANUBNFW] NI ST U] JUANIIITE J0 JUELIA0D LuP JO YIrIIq
S A3nolicg Jupmol[o] UONNIIIINE 0} JOLd JIAOLIOE 0) 0L MM NS JITUIT SHPIWIY UOPRIBINY 6]
1SMO[10] S» 55ufe plie JUBUSA0D JFYLINY JPPUF] PUR JSMOII0H SINVNIADD IMHOIINI NON




UNOFFICIAL: COPY,

I Lender required morigage insurance as o condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insarance in effect until such time as the requirement for the
insurance terminotes in accordance with Borrower's and Lender’s writien agreement or applicable law. -

8. Imspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the 1ime of 6t prior lo an inspection specifying rensonable couse for theinspection,

9, Condemnatlon, The proceeds ol any award or claim for damapes, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalf be paid to Lender. T

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make sn awnrd or settle a claim for dumages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is ax(horized to collect and apply the proceeds, at its oplion, either 10 restoration or repair of the Property or
to the sums secured Ly this Security Insirument, whether or not then due.

Usiless Lende. and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone.the due date OF ras monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nr: Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior o the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shail not.oporate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (a rommence proceedings ageinst any successor in interest or refuse to extend time for
payment or otherwise modify amorf:z-tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in jnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the vxerciss of uny righl or remedy.

11. Successors and Assigns Bouad, Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit /i suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does not execute the Nole: (a) i ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetérms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (cYagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regiid to the terms of this Security Insirnment or the Note without
that Borrower'’s consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to # law which sets maximum loan
charges, and that law is finally interpreted so that the imciest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (D ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv s already collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may choose 20 inake this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund/reguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or-expirarion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lostzaument und may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siegs specified in the second parugraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument s'all he given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Th: notice shall be direeied to the
Property Address or any other address Borrower designates by naotice to Lender. Any notico Lo Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by naeice *>-Borrower, Any notice
provided for in this Security-'nstrument shal) be deemed to have been given to Borrower or Lend i wl en given as provided
in this paragraph.

15, Governing Law; Severabiiity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the even: thay any provision or clause of this Security/tostrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrumept.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiwent and the
Note nre declarved to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Beneficlal Interest in Borrawer. 1f all or any part of the Property or any
intcrest in it is sold or transferred (or il a beneficial interest in Borfower is sold or transferred and Borrower s not a natural
person) without Lender's prior writien consent, Lender may, ai its option, require immediaie payment in full of al} sums
secured by this Sccurity Instrumenl. However, this aption shall not be exercised by Leader i exercise is prohibited by
federzl law as of the date of this Security Insirument. . : .

1f Lender cxercises this aption, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not Yess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notiec or demand on Borrower.

18, Borrower's Right to Reinstate. [T Borrower meets certpin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Insirument. Those conditions are that Borrower:
(4) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of ony other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, rensonable attarneys” fees; and (d) takes such action as Lender may
reasonabily require to assure that the lien of this Security Instrument, Lender's righls in 1he Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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