UNOFFICIAL COPY

| 2

EXHIBIT"A"

Lot 6 in Oakton Place, a subdivision of the North 25 Acres of the
Northeast.l/4 of the Northwest 1/4 of Section 29, Township 41
North, Ranye 12, East of the Third Principal Meridian, according
to the Plat thereof registered in the Office of the Registrar of
Titles of Ceouk County, Illinois on November 1, 1967 as Document
No. LR2356973.

Commonly Kknown as: 1665 Oakton Place
: ' Des Plaines, Illingis
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Permanent Tax No.: 09-29-106-007
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EXHIBIT B
DESCRIPTION OF COLLATERAL

ALL of the goods, equ1pment furnishings, furniture,
fixtures, chattels and articles of personal property
including, without limitation, all building materials
and supplles, furnaces, boilers, oil burners, refr1ger~
ation, air-conditioning and sprinkler systems, awnings,
screens, window shades, motors, dynamos, incinerators,
plants and shrubbery, and all other equipment, machine-
ry, appliances and fittings and fixtures, whether per-
sonal groperty, inventory or fixtures, whether now
owned Or hereafter from time to time acqulred by the
Debtor, teaether with all substltutlons, replacements,
additions, uttachments, accessories, accretions, their
component parcs thereto or thereof, all other items of
like property and all accounts and contract rights cov-
ering or relatirg to any or all thereof, whether now in
existence or hereuafter arising, and relating to, situ-
ated or located on, or used or usable in connection
with, the operation of FHA Project No. 071-36615-PM
(hereinafter referred tO as the "Project"), located at
Cook County, Illinois.

TOGETHER with all buildings, juprovements, fixtures,
machinery equipment, building waterials, furniture,
furnishings and articles of personsl property, of every
kind and description now or hereafter owned by Borrower
and located in or upon any interest or estate.in land
herein conveyed or any part thereof and used gr usable
in connection with any present or furturz operation of
said land and improvements including, but-nst limited
to, all gas and electric fixtures, engines aud-machine-
ry, radiators, heaters, furnaces, heating equipnent,
steam and hot water boilers, stoves, ranges, elevators,
and motors, bathtubs, sinks, water closets, basinsg,
pipes, faucets and other plumbing and heating fixtures,
mantels, refrigerating plant and refrigerators, whetner
mechanical or otherwise, cooking apparatus and appurte+
nances, furniture, shades, awnings, screens, blinds and
other furnishings,

TOGETHER with all the rents, issues and profits and in-
surance or condemnation proceeds which may arise or be
had from any of the foregoing, and all articles of per-
sonal property now or hereafter attached to or used in
and about the building or buildings now erected or
hereafter to be erected on said land which are neces-
sary to the complete and comfortable use and occupancy
of such building or buildings for the purposes for
which they were or are to he erected, including all
goods and chattels and’ personal property as are ever
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used or furnished in operating a building or the activ-
ities conducted therein, similar to the one herein de-
scribed and referred to, and all renewals or replace-
ments thereof or articles in substitution therefor,
whether or not the same are, or shall be attached to
said building or buildings in any manner, Borrower
agrees that, to the extent permitted by law, the fore-
going property shall be deemed to be real estate and
affixed to the realty;

TOGETHER with all of Debtor's rights in, to and under,
all monies due and to become due pursuant to and all
claiis, demands and causes of action that Debtor now
has or which may hereafter arise against all parties
under ihe following contracts:

1. that(certain contract dated March 21, 1987, be--
tween Qaiton Arms, an Illinois limited partnership
(the "Limited Partnership"™) and Shayman and Salk
Co., an IlX¥inois corporation, which contract has
been assigner to Debtor, which provides for archi-
tect's services cduring the design and construction
of the Project;

2. that certain contracs-dated _June 25, 1987, be-
tween Debtor and
A.l. MAGGIOQ CO. - , which
provides for the construction cf the Project; and

3. that certain contract dated _June 25, 1987, be- _
tween the limited Partnership #ndOakton Managment Services Inc.
, whicii vontract has
been assigned to Debtor, which prevides for the
management of the Project,
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THIS INSTRUMENT is executed by AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not personally but as Trustee aforesaid,
in the exercise of the power and authority conferred upon ang
vested in said Trustee as such, and it is expressly undevstood and
agreed thet nothing contained in this Instrument shall be
construed .2s creating any monetary liability on said Trustee
personally tn pay any indebtedness accruing thereunder, or any
personal mohnstary liability on said Trustee with respect to the
performance of any warranty, representation or <ovenant, either
expressed or impiied in said Instrument (all such personal
monetary liability, if any, being expressly waived by the parties
hereto and by every person now or hereafter claiming any right to
security thereunder) ‘except that the said Trustee shall be liable
for funds or property Of the Project coming into his hand which,
by the provisions of the Regulatory Agreement, it is not entitled
to retain,
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IFORM COMMERCIAL CODE — FINANCING STATEMENT — FORM UCC.2
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