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Y MORTGAGE

ISMORTGAGE (“"Security Instrument™)isgivenon June 19
19 87 Themortgagoris . Praful Patel and Surxesha Patel, his wife

(*Borrower"). This S«curity Instrument is given to cdumy SIDE BANK

which is arganized ang ruis)ing under thelawsof 1114nois . and whose address is
1190 South Elmhureg: Road, Mount Prospect, Il 60056
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(**'Lender™).

Borrower owes Lender the prinsiprid sumof Thirty-Five Thousand plus interest of Nine Thousand
Six Hundred Eighteen ard 40/100 for an aggregate sum of Fourty-Four Thousand Six
Hundred Eighteen and 40/170- _— -
Dolleis (U.5.3  44,618.40 3. This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrumesi ¢ “Note'), which provides for monthly payments, with the full debi, if not
paid earlicr, due and payable on June 19, 1992 This Security Instrument
secures to Lender: (a) the repayment of the detiavidenced by the Note, with interest, and all renewals, extensions and
moadifications; {(b) the payment of all other suma, s/ith inferesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performunce of Borrr wir's covenants and agreements under this Security Instraoment and
the Note. For this purpose, Borrower does hereby mo: gage, grant and convey to Lender the following described property

ylocatedin - city of Des Plaines, Cook County, Illinois:
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COUNTRYSIDE BANK
1190 S. ELMHURST ROAD
MT. PROSPECT, I 60056

Lot Three ——— 43

In block "G" in Kuntze's High Ridge Knolls Unit No. 1, being « vesubdivision uf part of
lot Ten (10) of the Owner's Suvubdivision of Section 13, Townsghip 41 North, Range 11,
East of the Third Principal Meridian, according to Plat thereof r1egistered in the office
of the Regilstrar of Titles of Coock County, Illinois, on April 1, 1959, as Document
Number 1852433,

RETMas;zvim# RTA“ 4/e

Permanent Real Estate Index Numbex: 08-~13-401-009 /MC?

which has the address of . ,,Ez\
[Street) +

367 W. Millers Road Des Plaines

Ilinois ("Property Address");
0016 (Zip Codel

ToGETHER VITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall lso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants nnd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for nntional use and non-uniform covenanis with
limited varintions by jurisdiction 1o constilule a uniform securily instrument covering real property.

ILLINQIS—singte Famity—-FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
REC FORMS SERVICE, INC,
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If Lender required mortgage ihsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable jaw.

8. Inspection, Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lico of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a totsl tuking of the Property, the procceds shall be applied to the sums secured by this Security
Instrumemt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immedialely
before the taking, divided by (b) the fuir marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
muke an award orsuttle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isdatbarized to collect and apply the proceeds, at its option, cither to resloration er repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone Yhe due date o7 the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot @=-leased; Forbearance By Lender Not a Waiver, Extension of the lime for paymem or
modification of amortizaticn f the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 2pesaie to relense the liability of the original Barrower or Borrower’s successors in inferest.
Lender shall not be required ¢/ commence proceedings ngainst any successor in interest or refuse 1o exiend time for
payment or otherwise modify amo/ %ization of the sums secured by this Security Tnsirument by reasan of any demand made
by the original Borrower or Borrower'sauscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<riise of any right or remedy.

11. Successors and Assigns Boald; Jeint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) it co-signing this Security Instrument only toc mortgage, grant and convey
that Borrower's interest in the Property under the térms ~f this Securily Instrument; (b) is not personally obligated to pay
thie sums secured by this Security Instrument; and (C)@orees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Securitv.Instrument is subject to a law which sets maximum loan
charges, and thet law is finully interpreted so that the intefes) or other loan charges coilected or to be collected in
connection with the loan exceed the permitied limits, then: (a3 anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny zars already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to'miake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund Ceduces principal, the reduction will be treated as a
partial prepanyment without any prepayment charge under the Note,

13. Leglsiation Affecting Lender's Rights, I enactment or expiiaticn of applicabie laws has the effec) of
renderig any provision of the Note or this Security Instrument unenforceable according to its lerms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the stens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument s uli be given by delivering it or hy
maiting it by frst class maid unless applicabie law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice to Jorrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lendoraybin given as provided
in 1his paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav 203 the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security {nstrument or the
Note conflicts with applicable Jaw, such conflict shaill not affect other provisions of this Security Instrumintor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declored 10 be severable.

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior writien consent, Lender may, at its aption, require immediale payment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Federa) Inw as of the date of this Security tnstrument.

If Lender excerises this option, Lender shalt give Borrower novice of acceleration. The notice shall provide o period
of not less thun 30 days from 1he date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security tustrument. IF Borrower fuils to pay these sums prior (o the eapiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrumen without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1§ Borrower meets certain conditions, Barrower shal) have the right 10 have
enforcement of this Security Tnstrument discontinued a1 any lime prior (o the carlier oft (u} 5 datys {or such other period as
upplicable law may specify for reinstntement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or {b) entry of u judgment enforeing this Security Enstrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
oceurred: (b) cures uny default of any other covenants or agreements; (¢) puys al) expenses incurred in enforcing this
Security Instrument, including, but rot limited 1o, reasonable attorneys’ fees; and {d} takes such setion as Lender may
reasonably require to assure that the fien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatemen) by
Borrower, this Security Instrument and 1he obligations seeured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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