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NUD DUZ ON SALE/ASSUMPTION RIDER

TEIS RIDER is made this 26TH  day of _ JUNE » 19__87 snd
is incorporated inco and shall Be deezad to amend and supplement che Mortgage,
Deed of Truat or Securicy Dead (the "Security Instrumant”) of the sams date
given by che mdersigned (che Mdortgagor”) to secure Mortgagor's Note to:

MORTGAGE CORRESPONDENTS

OF ILLINOIS, INC.

(the "™ortgagea™ of the same date and covaring the propercy dascrided in che
Sscurity Instruwct and located at:

3619 SOUTn SACRAMENTO

CHICAGO, ILLINGIS 60632
- (Preporty Address)

In addition to the .covenants and 2, resments made in the Security Instrument,
Mortgagor and Mortgagee further corspant and agres as follows:

The mortgagee shall, with the pricc approval of tha Federal Housing
Commissioner, or his designee, descizic all sums secured by this
mortgage t¢ be immediately due and payabis if all or a part of the
property is sold or otherwisse transferrud father tham by devise,
descent or operation of law) by the mortgagsr, pursuant to & coutract
of gale executed not later than 24 months aicsr the date of exscution
of this mortgage or mot latsr than 24 wonths afiel the date of a prior
tracsfer of the proparty subject to this mortgage. Lo & purchaser
whose credit has 2ot besn approved in sccordance with tis ruquiremrats
of the Comissioner.

BY SIGNING BELOV, Mortgagor accepes and agraes to the terus and provisions
coatained in this Rider, the day and year firat written.

Yol £l gray

FRANK E. MARTINEZ —
(SEAL)

ESTELLA MARTINEZ/BIS BIFE

(SEAL)

(SEAL)

1271786
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Mortgage 131:5051694-748B

‘State of Nllinois

This Indenture, made this 26TH day of JUNE L1987 , between

FRANK E. MARTINEZ AND ESTELLA MARTINEZ, HUSBAND AND WIFE

' . Murtgag.ur. and
':f MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

* = corporslion organized and existing wider the laws of THE STATE OF ILLINO IS . Morigagee.,
= ‘) Witnesseth: That whereas the Mortgagor is jusily indebied w the Mortgagee. o5 is evidenced by a certain promissory note bearing even

dute herewith, in the principal sum of  FORTY EIGHT THOUSAND NINE HUNDRED FIFTY
AND NO/100 Dollas 8 48,950,00 !
\Q\\pﬂyabl'e with mlercst at.the rate of PEN AND ONE HALF

per centum | +500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils office in

345 GEORGE"’JWN‘ SQUARE-SUITE 219, WOOD DALE, ILLINOIS 60191 . or
at such other place as the holdzc may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

FOUR HUNDRED FOXTY-SEVEN AND 76/100 Dollars 15 * 447,76 '
on the first dny of  ADGUST 197 . and a like sum on the first day of each and every month thereafier untit the note

3 is Tully paid, excepl that the final payzient of principal and interest, il not sooner paid, shell be due and payabie on the first day
of

JOULY 2017

Now, Therclore, the said Mortgagor, for the bette. secuving of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein contnined, does by 1bese presents Mortgage and Warrant unto the Mortgagee, its Successors or assigns,
the following described Real Estte situate, lying, und bemng it the county of COOK
and the State of {Hinois, to wit:

LOT 31 AND LOT 32 IN BLOCK 2 IN PIERSON D, SMITH'S SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF Ta% MHIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

028629¢E

FCO
16-36-307-009 = 0T~ 3 &
16-36-307-008 {0 - 3/ 4

COMMONLY KNOWN AS: 3619 SOUTH SACRAMENTO
CHICAGO, ILLINOIS 60632

Together wilh ali and singular the tenements, hereditamients and appurtenances thereunto belonging. and the rents, issues, and profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in. any building now or herealter standing on said land, and also alf the estate, right, title..and interest
of the snid Morgagor in and 1o said premises.

This letm s used In connection with morigages insured under-the one- to four-family programs of the National Housing Acl which require
a One-Time Morlgage Insurance Premium payment (including sections 203(b} and (i)) in accordance with the regulations for those programs,

" Pyavious adition may be used HUD-92116-M.1 986 Edition)
untll supplies are axhausted Page 10f 4 24 CFR 200 17(a}

@-Mlll-l {B703; VMP MORTGAGE FORMS + {310783-8100 » (80016217281
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of loss if not mude promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee insiead of to the
Mortgeagor nnd the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee 4t its aption
either (o the reduction of the indebledness hereby secured or (o the
restorntion or repatr of the properly damaged. I event of fore-
closure of this mortgage or other transier of litle to the mortgaged
property in extinguishment of the indebtedness secured hereby, alt
right. title and interest of the Mortgagor it and 10 any msurance
policies then in force shall pass to the purchaser or graniee,

That il the premises, or any part thereof, be condemned under
any power of eminent domain, ar aequired for a public use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the Jull amzant of indebtedness upon this Mortgage,
und the Note secured heveuy remaining unpaid, are hereby assigned
by the Morigagor to the Munsagee and shall be paid forthwith to
the Mortgages to be applied v a0 account of the indebledness
seclred hereby, whether due oriof

The Merigagor Further Agrees thatshedld this mortgage and
the note secired hereby nol be eligible fir iserance under the
Mational Housing Act, within 20
from the date hereol (written Statement of any officerof the
Depariment of Housing and Urban Development o authorized
agem of the Secretary of Housing und Urban Developmen: dated
subsequent to the S0 days’
time from the date of this mortgage, declining 10 insure said pote
and this mortgage teing deemed conelusive proof of such ineligiliti
1y}, the Mortgagee or the holder of the note may, at its option.
declare all sums secured hereby immedintely due and payable. Not.
withstanding the foregoing, this oplion may not be exercised by the
Mortgogee when the ineligibility for insuronce under the National
Housing Act is due ta the Morigngee's failure 10 remit the Na-
tional Housing Act is due to the Morigagee's failure to remil the
mortgage insurancz premium io the Department of Housing and
Lrban Development.

days

In the Event of default in making any montisly payment pro-
vided for herein and fn the nole secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenait or agreement herein stipuinted, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mostgagee. withow
notice, become irimediately due and payable.

And In The-Event that the whale of said debt is declared 10 be
due, the Mortgogee shall have the right inmediately to foreclose
this mortgage, and upon the (ifing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, cither
before or after sale, and without notice to the said Mortgagor, or
any party slaiming under said Mongagor, snd without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedress secured hereby, ay the time of such
applications for appointment of u receiver, or for an order to place
Morigagee 13 possession of the premises and without regard Lo the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempiion, 8s a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
giency, during the full statutory penod of redemption, and such
rents, (ssues, and profits when coliected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclnse this mortgage or a subsequent
morigage, the said Mor(gagce. im its diseration, may: keep the
sajd premises in good repair; pay such current or back taxes and
assessmenls as moy be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quited by the Mortgagee; lease 1he said premises to the Mort-
gagor or others upon such terms and conditions, either within
oy beyond any pericd of redemption, as are approved by the
court; collect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ ather
persons dind expend itself such amounts as are reasonably
necessary to caery oul the provisions of this pasagraph.

Aiad in Cise ot Foreclosure of this morigage by said Morl-
gagee in any court of law of equity, n reasonable sum shall be
allowed for the solicitor's Tees, and sienographers’ fees of the
camplainant in such proceeding, and also for all outlays for
documentary evidence and the cost of o complele ubstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and chorges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shell be & further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured herehy
and be allowed in any decree foreclosing this mortgage,

And There Shall be Included in any decree loreclosing this
mortgage and be paid out of the proceeds of any sale made in
surssance of any such decree; (1 All the costs of such suit or
suits. advertising, sale, and conveyance, including altorneys’,
solicitors’; and sienographers’ (ees, outlays for documentary
evidencewnd cost of said abstracl and examination of tive; (2}
all the moaeys advanced by the Mongagee, if any, for the pur.
pose authorizestn the mortgage with interest on such advances
at the rate set fort’ i the note secured hereby, from the time
such advances are made: (3) all the accrued interest remaining
unpaid on the indebtear sy hereby secured; and (4 &l the said
principal money remaiming wapsid. The overplus of the procevds
of the sale, if any, shall thep=2-pnid 10 the Mortgagor.

If the Mortgagor shall pay said J1ote at the ime and in the
manner aforespid and shall abide by, Jomply with, and duly per-
form all the covenants and agreemenls-beiela, then this con-
veyance shall be null and void and Mortgepze will, within thirty
£30} days after written demand therefor by Morgagor, execute a
release or satisfaction of this mortgage, and Mastmagnr hereby
wihives the benefils of al statutes or laws which require the
earlier execution or defivery of such release or satisfaction by
Morigagee.

10 is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
supeessor in interest of the Mortgagor shall aperate 10 release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shull bind, and the benefits
and advantages shall inure, 1o the respective heirs, execuiors,
adminisirators, successors, and assigns of the parlies hereto.
Whersever used, the singular number shall include the plural, the
?lur_al. the singular, and the masculine gender shall include the
eminine,

Paga Jof 4
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