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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 29th  day of June 19 87 , amends the
Morlgage/Desd of Trust of even date by and bstween
South Holland Trust & Savings Bank as Trustee under Trust Agreement dated June
26, 1987 and known as Trust No, 8584

. harciratter relerred o as Morigagor, and
American States Mortgage, Inc,

, hereinafter relurrad o as Mortgagee, as lollows:

The morigagee shall, with the ~ricr approval of the Federai Housing Commissioner, or his designee,
declare all sums secured by this morlgage to be immediately due and payable if all or a part of the property
is sold or otherwise transterred (other (han by devise, descent or operation of law) by the mortgagor, pursuani
to a contract of sale executed not later thar 24 months after the date of execution of this morigage or nol
later than 24 months after the dale of prior ‘rar.star of the property subject to this morigags, to a purchaser
whose credit has not been approved in accordaiice with the requirements of the Commissioner.

IN WITNESS WHEREOF,

South Holland Trust & Savings Bank as-irustee under Trust Agreement dated
June 26, 1987 and known as Trust No. 8564

set  their hand(s) and «eal(s) the day and year firs! aloresaid.

Property Address: 8030 South Muskegon Ay,
Chicago, IL 60617 "g : —B—YéEE——P{EE eal]
out ANK @s Trustee

¢ Pttt py terms or provisions  Und ' d June 26, 1987 and

" Tax Number of tils l:?tmgl tho South Hollend Trust  kn 0. 8584
& Sovings Donk, o8 Twstea, Trust Nog~ AtteSt """" Asst, & ‘""Lllseall
PEX Y assumes no porsonal Mkl South Holland TPust & Savirigs Bank ac Trustee
of any Kind or nature, but oxecuted thi€ under Trust Agreement dated June 26, ;957 and

jnstrumont sololy o2 Trusteo Lovadd known gs Trust No. 8584

ahova tofarrod $e ~ {Seal)
Signe!g semed ggd delivered

in the presence of

[Seal)

2 This Document Was Prepared By: vhen Recorded Mail To!

- American States Mortgage, Inc. WestAmerice Mortgage Company
. 2028 Elm Road 850 East Algonquin Roed

i Homewood, IL 60430 Schaumburg, IL 60173
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Stite of Hinnls Mortgage
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/
£
This indenturs, mado this  gopn  Sdyol  Jyne .19 g7 . between

South Holland Trust & Savénbsaank as Trustee under Trust Agreement dated Juﬁﬁfgs, 1987
and known es Trust No. CECURE

/’.‘
American States Mortgage, Inc. . Morigagor, and
a corparation organized and exisling under the laws o! the State of Illinois .
Marigagee, K
Witnesseth: Thai whzraas the Mortgagor is justly indebted 1o lhf)dbngagee. as is avidenced by a certaln promissory note bearng

aven dale herewiih, in Ih¢'prinaipal sumal - Fifty Seven Thousand Nine Hundred Seventy Two and no/100--

Inyes

Dolars (§  57,972,00 () navabla with Interest ai he rate of  Ten and one half
per centum ( 10.5 %) per 87um on the unpaid balance until paid, and made payable lo the order of the Morlpagee at its

office in  Homewood, Illinois
, Of &% such

other piace as the holder may designatg In-wrlling, 3:a dalivered: the said principal and interas! being payable in monthly instafiments of
Five Hundred Thirty and 29/100-r=icmocemecmmcaca e e m e r e n e ———— e m——

. ===~ Doliers ($ 530,29 )
August ] .19 87 , and a like suir on the first day of each and every month thereatier until the note is
fully paid, except that the final payment of principal and interas., if not sooner paid, shall be due and payable on the firs! day of

July - . 2017

Now, Theretore, the said Morigagor. for the beller sacuring of Ihe payman: of said principal sum of money and interest and the
W performance of the covenants and agreements herein contained, does by these rr=zents Martgage and Warrant unto the Morigagee,
h its SUCCESS0IS Of assigns, the fofowing described Real Estate situste, lying, and bewy i the County of Cook
‘ - "and the State of fiinois. 10 wit:

.\\ //
Lot 13 in Block 13, in B, F. Jacob's Subdivision of Blocks 12@nd 13 in the Circuit
_ Court Commissioners Partition of the Northeast 1/4 of the Northw:st.1/4 and the
Northwest 1/4 of the Northeast 1/4 of Section 31, Township 38 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois. .

. - r . g >,
Property Address: 8030 South Muskegon Av, Af?/b‘f' azz"357i;2&¢f A
Chicago, TL 60617 /} G.o, e

" This Document Was Prepared By: = ' iWher Recorded Mail To:
American States Mortgage, Inc. WestAmerica Mortgage Campany, Inc,
2028 Elm Road 850 East Algonguin Road

Homewood, IL 60430 Schaumburg, It 60173

. Together with all and singular the tenements, hereditaments and appurtenances thereunto beionging, and the rents, issues. anJ
profits thareol; and all apparatus and fixtures of every kind for the purpose ot supplying or disiributing heat, light, water, or power ang
alf plumbing and other fixturas in, or that may be placed In, any bullding now or hereatter standing on said land, and also all the estale,
right, title, an:? interest of the said Mortgagor In and to said premises.

_This form is used in connection with mortgaged insured under the one- to four-family programs of the Nalional Housing Act which require 8 One-Time
Morigage insurance Premium paymani {inciuding sections 203(b) and (i)) In accordance with the regulalions for those programs.
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To Have and 10 Hold the above-descricad premises, with the
appurtenances and fixtures, unts the said Morigageo, iis
$UQLE380IS ANG Asaigne, forover, tor the purposes and uses
herein et forth, Irew from all rights and benefits under and by
virtve of the Homeatead Exemption Laws of the State of lliindis,
which said sights and benefits to ssld Morigagor does huteby
axpressly relaase and walve.

And Sald Mortgagor covananls and agrees:

To keop saict pramises in good repeir, Bnd not 10 do, of permil
10 D& 4one. UDON SAIG promises, anything that may impair the
vaiue theroul, or of thes security intended (o e allected Ly vinue
ol s msirument; not to sullor any lien of mechanica mon of
malernnl men 1o atach 1o sAld pramises; 10 pay 10 the Mongagoe,
as hereinahier provided, untll said note is tully paid, {1} & sum
suthiciont 1 pay all laxes and A8S08EMANIS ON SAIC Promines, o
any lax or nssessmont that may be levisd by authority of the Stale
ol [lingis. o1 of Ihe count, \awn, village. 6! ¢ity In whigh (he aaid
lang 15 Situmle. upon the s 1gagor on actount of the ownorship
Inpreot: 12} o sum sulhiclent© keap Bll buildings Ihat may a1 any
Ime be on s promises, durirp.the continuance of said
Inclableaness, insured or the Rens il of 1he Mortpngee in such
forms ol INsuranco, pnd in SUCK amenls, &8 May be roquired by
ing Morigagee.

In case of the relusal or noglect of the M rigagor to make such
phymonis. o 1o satisly any priot lien or inguriotanco other than
ihal for tnxes Or pssassMEnIs on GAd premisss, ot to koop Baid
premisgs in good repalr, ihe Moripagep mey pAy BU%a oS,
n3s033ments, and INSUrANGe premiumy, when due, \no may
mako such repairs to tho property herein mortgaged ar in ls
hscrotion it may doom necossary for Ihe propor prasarvatian
theroal, ind any monays 8o paid or expanded shall becoma 7.
mych agditional ingablednoss. secured by this mongagn, 10 bl
paid owl of progeads ol the sait of the marigaged premisos, It not
olhorwise paid by the Martgagor.

It 18 oxpressty provided, howavar (all ather provisiont: of this

mongage o the conirary notwithatanding}, thal the Mortgagee

- Shal Nl be roquired nor shall 1t hawe the nght 10 pay, discharge,
Of romove ANy tAX, NSBESSMANT, Of tax len upon or againgt the
prermises descnbed horedn of Any pan thetoo! of Ihe IMprove:
mani siuated thoreon, 8o long as the Moripapor shall, in good
feth, contes! the same of the validity thereo! by Bppropriate legal
proceedings drought 1n a court of compatent jutisdiclion, which
shall operalo 1o prevent the colloction of the tax, assessment, of
han so contesied and the sale or loHellure ¢of Ihe sai¢ premises
or any part thereo! 1o splisty the same.

And the said Mongagor lurther covananis 8nd agrees as follows:

Tnat prvilpge 15 reserved 1o pay the debt, in whole or in pan
on any installmen! due dale.

. Thal. iogethot .with, and in addition 1o, the.monthly paymants
of principa! and inferest payable under the terms of the note
securad heraby, the Morigagot will pay Lo 1he Mortgages, on the
hrat day of sach month uniil the said note is fully paid, the
lellowing sums: .

{#) A sum equal 10 the grounc rents, Il any. next dua, piug the
pramiums tha! will nexi become due and payable on palicies of
fire and ather hazard insurance covaring the-morgaged propeny,
plus laxaes and &sSessments next due on the morigaged property
(alt as estimated by the Morigages) less all sums already paid
Insreior divided by the numbar of months 1o elapsé bulore ong
month priot 1o {he dale when such ground rents, premiums, laxes
and assessmanis will become delinquent, such sums 1o be held
by Maorigagee in irust 1o pay $Aid ground rents, premiums, taxas
ang! speciai assessments; &nd

| = Ul | .

q“(b A pryments mentioned inthe ﬁecoding subsection of ihis
ragtaph and all paymantd to bé made undet the nole secured
hereby shal bo added logether and the aggregaio amount thereot
shall be paid by the Mongapor each month in a single paymenl 10
be applied by tho Morigagee 1o Iv: following llems in tho order sel

forth:

{1) ground rants, I any, iaxes, spocial assessmants, lita, and other
hazded ihsurange promiums;

(1) Inlerast on tho note securad hereby:

{il) amortization of tho prncipal of tho sait nole; ang

(Iv} lgle charges.

Any dolicioncy in the amount of any such aggregate ronthly
payment ahall, uniess made good by the Mongagor prier 1o the
duo gae o) 1he nox) sush paymani, constitule an sveni of detaull
under this monigage. The Moripagee may collect o “lnte charge
nol lo axcesd lour cants (¢} tor oach dollar ($1) for aach payment
more than filleen (18) days in amears, to Covar Iho oxU/a oxponse
involved in handling definquent payments.

if the tolal of the payments made by the Morigagor undet
subsection (a) of the precading paragraph shall excaod the
amouni of tho paymenis actusily made bty tho Morigagee lof
Qround ronts, inxes, And assessments, Of iNSUIANSE pIBMILMS,
as [he case may be, such axcess, il ihe loan 18 current, nt the
option o! the Morigagor, shall bo crediiec oh subseguont
paymenta 10 bo made by the Morigagor, of refunded 10 the
Moripagor. i, however, (he monthiy payments made by Ihe
Mortpagor under subsection (a) of the ptoceding paragraph shall
nol be sutlicient 1o pay ground renis, |ax0s, dnd asaessmanis, o
insurance promiums, ag tho CASO May bo, whon (he samo shali
bacorno due and payable, then the Morgagor sholi pay to the
Morigagee any amount necosaary Ic make up the deliciency. on
or bafore the dale when paymeni ol such ground rents, 1axes,
assesaments, of insurance premiums shall bo due. ! at any hme
thy Mortgagor shatl fender 1o the Mortpagoe, in accordance with
the_orovisions of \ho nole securad herady, til payment of iho
eatirs incteblacness reprasanied theroby, the Mongagee shall, in
comauting the amouni of such indeblednass, credi! 1o the account
ol tho W anrtagor any bainnce remaming in the lunds accumulalad
under the pravigions of subisection (a) of tho preceding paragraph.
it thore shall °z-a delaull undar any ol the provisions of (his
morigage 1esubny Irn b pubhc snle of he promises coversd
heraby, of il the Moriparae actuires \he proporty otherwise ther
delault, the Mortgagze ahal apply, at the me o1 the
commencemeni ol such preseadings of
! tha lime the propomty s planrwise acquired, the batance then
romaining 1n the funds accuinulpied under subseclion (&) ol the
preceding paragraph as o crect Jgeing! the amount ol principal
then remaining unpaig under B note,

And ns Additional Securlty for 1hsprymant ol the
indebtecness aloresaid the Moripagor uoe: Pateby Rssign 10 Ihe
Mongagee all the ranls, issues, and prolits arw tue of which may
hereatar become due for the use of Lhe praminas hareinabove
described,

That He Wil Keep the improvements now existing or heraate!
arocted on the mongaged property, insuted as may be required
from time (o time by tha Mortgagee against 105s by tire and other
hazards, casualties and conlingencies in such amounts and lor
such periotis as may be equired by the Mongagee and will pay
promplly, when due, Bhy premiums on such Insurance provision
for payment of which has nol bean madte hareinbeiore. All
insurance ihall be carriet in companies approved by the
Morigagee and the policits and renewals thereo! shall be held by
the Mortgagee and have attached therelo loss payable clauses in
lavor o and in form accegvable 10 the Moripages. in event of loss
Mongagor will give immedisate notice by mail 1o the Morigage-

»
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+ who ma} make proot of foss if not made promptly by Morigagor. Dthe:pdebgedness. chsts, ?ueﬁ ingurance, and other items
on

and eacn insurance company concerned is hereby authonzed
and"directad to make payment for such ioss directly to the
Mortgagee instead of 10 the Mortgagor and the Morigagee jointly,
and the insurance proceeds, or any part thersol, may be applind
by the Morigagee a1 its option either 1o the reduction of the
indebleanass hereby secured or 1o tha restoration or repair ol the
property damaged. in event of foreclosure of this morigage or
oiner lranster ol Iitie 10 the mortgaged property in extinguishment
of the indebledness sacured hareby, all right. titte and interest ol
the Mortgagor in and [0 any insurance policies then in force shall
pass 10 the purchaser Or grantee.

That if the premisas, Of any part thereol, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration 1or such acquisition,
10 the axtent of the full amount of indebledness upon this
Mortgage. and the Note-aecured hereby remaining unpald, are
heraty assigned by ih: Mo tgagor to the Morigagee and shail be
pad lorthwitn 10 the Mortpzgae to be applied by it on account of
the mdepleaness securad hoenby, whether due or not,

The Morigagor Further A7 ie#4 that should this mongage and
the note sacured heraby not be ¢ligials for insurance under the

Natonal Housing Act within &0 days

Irom the date hereo! (written statement'ui anv oficar of the
_ Department of Housing and Urban Developinerit or authonzed
agent ol the Secrelary of Housing and Urban (e ¢lopment dated

subsequent o the &0 days

nme from the date of this merigage, declining to insure £aio note
and this morigage being deemed conclusive proof of such
inaligibility). the Marigagee o tha hoider of the note may, a.'®
oplion. declase all sums secured hereby immediately due anc
payable. Notwithstanding the foregoing, this option may nol be
exercisad by the Morigagee when the insligibility for insurance
ungter the National Housing Act is due 1o the Morigagee's lailure
to remil the mongage insurange pramium to the Departiment of
Housing and Urban Dovelopment.

In The Event of gataull in making any momhly payment
provigee fgr norain ang in the note ascured heraby lor A penod
of thirty 1301 cays ahor Ine duo dale thareol, ar in ¢ase 0l a breach
o! (ny olher covenant ot agroomaent horain stipulated, thon the
whoie ol saud pringipal dum temaning unpaid logother with
pecruog interest theraon, shall. at the slection of the Monignges.
witneu! Aolce, hacome immodialely ¢ue and payable.

And in The Evant thal Ino whole or s8id debt 18 doclared 10
oo cue. ine Morigngee shall nave the nght immediately to
10IRCIO5Y 1S MONGRGe. Ano upon the Hiing of any bill 1or that
purpesa. ine court (n which such bill is lied may & any lime
theraattor, mither belore or aiter sale, and without notico 10 the
amia Morigagor, or any party clalming under snid Mengagor, and
wilhoul rogiro 1o the soivency or insoivency ol Ihe person or
persons hablo tor the paymaent of tho indabletness sacuted
heroby, al the time of such applications for appointmen! ol a
1ecovar. ot 101 an order 10 place Morigageo in possession ol tho
proemises and without regard 10 the value of saii premises of
wheather (na samo shall then be occupied by the owner of the
oquily of redamplion, as & homaestead. entar An arder piacing the
Mongagee In possession of the premiseg, of ApRCInt o receiver
for the ouneft of the Mortgagee with power 10 collect the rents,
issu0s. and prolis of the said premises during (ne pendency of
sueh loreciosuro suil and, In Case of sale and a deficiency, during
the fll clatutory peniod of redemplion, and auch rents, 1ssues,
and pratis when collected may be applied toward the paymaent ol

necassary for'the protect d praservation ol the propenty.

whenever he said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending (o loreciose this mortigage or a subsequent
mortgage. the said Mortgages, in its discretion, may: keep the
said pramises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay tor and
maintain such insurance in such amounts as shall have been
required by the Mortgagee; lease the said premises 1o the
Mortgagor or others upan such terms and conditions, either within
or beyond any pariod of redemplion, as are approved by the coun;
collact and recaive the rents, issues, and protits tor the use of the
premises hereinabove deseribed; and employ other persons and
axpand itself such amounis as are reasonably necessary (o carry
out the provisions of Ihis paragraph.

And in Case of Forecioeure of this mortgage by said
Mortgagee in any court of law or equity, a reasonable sum shall
be allowad for the solicitor's fees, and sianographers' ieas of the
complainant in such proceeding, ana also for all outlays for
documentary evidence and the cost of a complele abstraci of title
for the purpose of such foreciosura: and in ¢ase of any othar suit,
or iegal proceeding, wherein the Morigagee shall be made a party
therelo by reason of this morigage, its casts and expenses, and
the reasonable iees and charges of the attarneys or solicitors of
the Morigagee, so made parties, for services in such suil of
proceedings, shall be a further lien and charge upon the said
premisas under this morigage, and all such expanses shall
become 80 much additional iIndebledness secured hereby and be
allowed In any decree ioreciosing this morigage.

And There Shall be included in any decrae foreclosing his
nortyage and be paid out ol the proceeds of any sale made 1n
russuance of any such decroe: (1) All the cosis of such suit of
aulis; wdvertising, Bale, and conveyance, including altornoys',
sol.cilzrs’, and sienographers’ feas, oullays for documentary
eviderce 43 cost of said abstract and examination of itle. (2} all
the monesa advanted by the Mongageo, it ny. tor the purpose
guthatized. 7 the mongage with Intares! on such advances al the 4
rale set forth Inno noto secured heraby, Irom the time such &
advancos are muaa, £3) pll ihe accrued inlgrest remaning LNPDIO G
on iha iIndedblednesa arby secured; and (4) all ihe said principal
money TAMaining unpair, The overpius of iho proceods of the Ge
salg, It any, shal thon ba.waid 1o tho Morigagor. L

L

it Muntgagor shall pny smid 12 8l the hime and in the manner (G
ploresad and shall abige by, compiy with, ant guly periorm ail
{he covonants and 4Qraoments hars:n.inz thig convayance shall
bo null and void and Morigagee will, vathici hirty {30) cays ahor
whitlan demand therelor by Mongager, @x¢7.4in A release of
satislaction of Ihis morigage, and Mongage: Paraby waives tho
banelits of all sintytes or laws which requiro \he aurlier execulion
o! delivery of such rolonse or satislaction by Mongages.

It Is Expressly Agreed that no extension ol the time fof
paymeni of tha dobl heraby secured given by the Morigages 1o
any successor in interes! of the Morigagor shall operale 10
reloase, In nny manne, the ongindl liabliity of the Morigagor.

The Covenants Herein Contained shalt bind, and the benahts
and advantnges ahali inure, 10 Ihe raspaciive heirs, execuiors,
adminisirators, Bucce¥aors, and assigns «f ihe partios heroto.
Wherever usod, Ihe singular number shall ingiude tho plural, he
plural tho singuiar, ang the musculing gendat shall ingiuds the
fsmining,
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segl o tha Mortgagor, the ‘day and year first writien,

\!ins'af Pres {Senl] Abitssth: () /i“'*b\ Asst. SecrebarySeal}

Sfvings Bank as trustee South Holland Trist & Savings Bark as Trustee
ted June 26, 1987 and under Trust Agreement dated June 26, 1987 and

.. knoWn as Trust No. 8581; [wtwlknown ?s Trust No. 8584 (Sea]

of this fnstrument, the South Holland Trust

State ¢f Winols

L auﬂhuu Bank, s trusloed, Trusl Noy
d}; / o dssumes no porsonal lpbility

of any kind or nature, but executes this

County of Cook Instrument sololy au Trustea covering

trust property above refarred to,
The Undersianed , @ notary public, in and for the county and Stale

“atoressld, Do Hereby Getivy.That  South Holland Trust & Savings Bank as Trustee under Trust
Agreement dated June 26, 1987 and known as Trust No. B584

XXX

XNIEXMN, personally known (D me to be the same

paiaon whose name.ff.' S nre subacribad 10 the foregoing insirument, appeared belore me this sy in
P VL, )’ . . .. . ' A

‘I

ﬂtm ot num ' }
",

Co\mty u! COOK

I Lhe undexaigned ) Nottry Publie, In and for the Caunty and Blste aforesaid,

DO HEREBY CERTIFY, the ck Dalenh a3 Vice President, and
Patti Grieger, _.-"ASSE. meeretary of tie 2OUTH HOLLAND TRUST AND SAVINGS BANK

who are prraonallz Lacwn to me to by the ssme persons whote names
wre subsciibed to the forsgoing Inatrument ma suchoo_ViGe ___C_ _President and Asgt Becretnry,
sppeated before me this day in person, and acknowledped that they signed, »:p'sd and deliverad the sald Inatrument sa
thelr frae and voluntary ael, and ne the {ree sid voluntary Act of the seid .

SOUTH ROLLAND TRUST AND SAVINGS DANK ! '
ar Truster an aforesnid, for the uees and purnoses Ihereln eet fenh. and caused the £orporate seal of aald Company,
a8 Trutlee an alnmlld. to be therelo atlached, e

Given under my hand and Notarial 8ua), this 2280 duy of

Ao Nolary Public
PNPNPPPP P ~

OFFICIAL SEAL
LLAJHLF D.ToTH
Nevary Pubilie, Statp o Iliroig

L)

My Commission Expires 3412789

MMW
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