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ADJUSTABLE RATE RIDER
{ 3 yEARs  Vreasury Index~Rure Capx)

e 1

‘ Tlllﬁ M)IUS'IAHI L Ra\'ll "RIDER is made this ~ 25TH duy ol JUNE v 19 87 . und i
incdrporitiéd into und shull be deemed to umend and supplement the Morigage, Deed of Trust or busurhy Deed (the
“Security instrument™) of the sime date given by the undersipned (the "Borrowers") 10 seeure Borrower's Adjusinble
Rite Note (the "Nate™) 10 SHAWMUT FIRST MORTOAGE CORP.

Cthe "Lendee™) of the same date and covering the property deseribed in

the Sveurity Instrunrent and Jocuted n

1935 BMITH ROAD, NORTHBROOK, ILLINOL1S 60062

[Property Adidress |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ABDITIOPALOVENANTS, [ addition 1o the covenants and agreements mnde in the Security bnstrument, Borrower

and Lender furtheicovenunt nnd agree us fvllows:
A, INTEREST KAT! AND MONTHLY PAYMENT CHANGES
[ The Note provides foran nitial interest rote of  8.625 %, T'he Nute provides for changes in the interest rate und the

0 monthly payments, ns 107 0vs!

:‘}f ' 4, INTEREST RATE AN’ MONTHLY PAYMENT CHANGES
[ (A) Change Dates

b The interest rate | will pay muy-shunge on the Arst duy of JuLy 19 90 and on thut day
every 36TH month therenlter.” Fach dute on which my interest rate could chunge n called # “"Change Date.”

{B) The Index
Beginning with the first Change Date.my interest rute will be bused onan Index. The "Index™ is

N THE WEEKLY AVERAGE YIELD ON (UNITED STATES TREASURY BECURITIES ADJUSTED TO A
5 CONSTANT MATURITY OF 3 YEARS A5 {ADE AVAILABLE BY THE FEDERAL REGERVE BOARL.

. ‘ The most recent Index figure available as of the date 45 days-‘afore cach Change Date is called the"Current Index.
-‘,., I the Index is no Jonger available, the Nuote Holder will chzosz n new index which is based upon comparable
v information. The Note Holder will give me notice of this choice. THE VALUE OF THIS INDEX, A5 OF THE

(C) Calculation of Changes DATE THE INITIAL INTERZST RATE WAS DETERMINED, WAS 7.57 %.

Before cach Change Date, the Note Holder will calculale my new iatercer rate by adding  TWO AND 757100
percentage points (  2.750 %) to the Current Indes.~The Note Holder will then round the

result of this nddition to the nearest onc-eighth of one percentage point (0.125%). " Subicct to the limils stated in Section

4(D) below, this rounded amount will be my new interest rate until the next Caaree Date. t.:
i The Note Holder will then determine the amount of the monthly payment thit wauld be sufficient to repay the ,,g:
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity Cate at my new interest rate in | X
. substanually equal payments. The result of this. Qaiculauon wil'be the new 'ambuft of my manthly payment, - - - o
5 (D) Limits on Interest Rate CMI\IE ]
" THE INTEREST RATE I AM REQUIRED TO PAY AT THE. FIRST CHANGE -DATE WiLL NOT BE &S

 GREATER THAN 10.625 3 OR LESS THAN 6.625 ¥,
THERBAFTER MY INTEREST RATE WILL NEVER BE INCREASED OR DECREASED <N ANY
SINGLE CHA\NGE DATE: BY MORE THAN TWO PERCENTAGE POINTS (2.00%) FROM TME RATE OF

INTEREST I HAVE BEEN PAYING FOR THE PRECEDING THIRTY-S1X MONTHS.

WY CINTERESY RATE VILL NEVER BE GREATER 'THAN 13.625'%."
: \IE‘) ‘Efféctive: Date-of Changes

iy My‘ ﬁ‘éi\’t‘ll’i‘l’ereéwai L \'wnli'bcgome cﬂ‘ectlv)e on ea_i_c‘h.g’hnngc Dalc Twill paythe amounl 'of my new monlhl& paymeni
bcbmnma*éi\ lﬁc ﬁrst‘muﬁiﬂif_'ﬁn?m‘err{tlﬁnte after the’ Chnn‘g Ic dnltl !hc amoum ol’ my monlhly paymenl changes

o iy o
s - I I

R ngnln T R R RTINS BOAEL ST P ;!' + o
) e . (F) Notlce ul‘ Changes C
Tht; ch l'lPlgﬂrY'lU dqhycg promail tomea nonce of any. changes in my interest.rate and the amount, of my. monthly

forgihe cﬂ'qclwe date, ol any. chanse. The not|cc \ynl mcludc mrorrqallon rcqu:red By law 10 Be | gwcn me and

payment boforé the effective date of any change, . The notice will include informajion re
also lhe tu!c”ﬂqd elcp oae,:npmbcr f‘a pc;'sun who wlll answcr uny qucsuon [ may, hnve regardmg the nouce.

B. TIMNSFER OE THE. PROI?ERTVJOR A BENEFICIAL INTERESTJN BORROWER
Umform Covenant 17 of the Sccurity Instrument is amended (o read as follows:

“Fransfer of the Pmpcrly or'a Beneficisl Im:rm! in Borrower. Tf all'or any’ pn trt ol the P’ropcrly ‘or any lnterﬁt in it is
sold or transferred (orifa benef}cial inferekt in Borrdwer is sold or ‘tFanslerred'and Borrower is Ao a nntural person)
N withibut' Luudor‘s'btlot‘Writicn*cbn’icnl.‘Lunder may. at' |ts optlon ‘rchlre mmed‘iatc uavmcnt in full ‘of a!l sums secjn/%ds

G b O . T .
MULTISTATE ADJUSTABLF, RATE MOER-=ARW . 5=2 “Singie'Famiv-_Fannie Wee! Freddle Mac Uniform inatiiment’ Fom... ..
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(Space Abave This Lino For Recording Dalas)

MORTGAGE

THIS MORTGACGE (“Secnrity Instrument") is glven an JUNK 25, 1987
The morignger Is_0\VID l!. KISTENBROKER AND VALERIE M. KIBTENBROKER , HIS WIFE

C*Borrower™), This Security Wnstroment is given (o
82T FIRBT MORTGAGR CORP. , A CORPORATION

of i whiuhlm)rgunlzcdundcxlsting
der the Jnws o wi y
4004 BELT LIN “l“ﬁnpgrnu"?’omsﬁ DAI.I.M* wERAs 5 BAbTE (“Lender™).
Borrower owes Lender the principal sum of UNDRED lNl'l"f 8Ix 'I‘I-IOUBAND
AND NO/100

Dollars (U8 & 196,000,.00 ) This debt is evidenced by Borrower's note
dated the snme date.as this Sccurity Instrumens (" mu."). which nmvidcs for monthly payments, with the full debt, If not
pald eurlier, dueand puynbleon  JULY ~ 1, {0272 This Security Instrument
sveures (o Londer: (n) the repaymuent of the debl evidehosd by the Note, with interest, and all renewuls, extensions and
madifications; (b) the puyment of all other sums, with izicrest, ndvanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢) the performance of Borrawar's cosannits nivd agreements under this Seeurity Instroment and
the Note. For this purpose, Borrower daes hereby mortgnge graut snd convey to Lender the following described property
lonated in . .COOK County, linois:

LOT 125 1IN HEATHERCREST UNIT 2, BEING A EUS7.VIBION IN THE
S8OUTH HALF OF THE NORTH EAST QUARTER OF BRCTI0W 17, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA% NYRIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICP OF THE
RRGIBTRAR OF TITLE8 OF COOK COUNTY, ILLINOIB, ON &W.WH 19,
1965, ASB DOCUMENT NUMBER 2200010, IN COOK COUNTY, ILVi#u1IS8

£CO

 PRRMAMENT INDEXH 04-17-209-015 JF

which has the address of 1935 SMITH ROAD, : ' NORTHBROOK ,
B [Street] [Cly}

linois ‘60062 ‘ {(*'Property Address");
l.,.p Codu]

‘ Iocn rm R’ OWrFH all the: lnlpruvcmult» now or herenfter erected on the property, und all casements, nghls,
uppurlcnnncu. rents, t‘nyultit"-. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part.of the property. Allreplacements nnd additions shalt nlso be covered by this Security Instrumcul All of the
!‘m‘cgomg is reﬁ.rrt.d to in thh Su:nrny Instrumcnt as the "Properly "

BORROWLR Covw.«ms that Borrow«.r is Iuwruny senscd ol the esiate hereby uonw.-yed and has the right to
martguge,- grnnt and convey the Propcrty and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants snd will dcﬂ.nd genernlly the title 10 the Property ngainst all claims and demands, subject to any
encumbrances of ru.or(l

THIS SECURITY INSTRUMENT Lmnbmcs unilform covcmmts for ‘nutional use and non-uniform covenants with
limited vnrmtlnm by_]urlsdu.non to consmu!c i uniferny sccurily instrument covering rend propu.rly

ILLINOIS—Single: Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurnnce in etfect until such time as the requirement for the
insurance terminales in accordancs with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender

ahall give Borrawer notice at the time of or prior to an inspection specilying reasonuble cause for the inspection.
CeerghsOonidomnation,  The proceeds of nny award or claim for damages, direct or consequential, in connetion with
any condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
ussigned and shall be pnid to Lender,

In the avent of & (otal taking of the Property, the procecds shall be upplicd to the sums secured by this Security
Instrument, whethar or not then due, with uny excess paid 1o Borrower, In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the aniount of the pricecds multiplied by the following fraction: (n) the totn] amount of the sums secured Immedintely
before the inking, divided by (b) the fair market vatue of the Property immedintely before the taking. Any balunce shail be
paid to Borrower,

If the Property ix abandoned by Borrower, or if, nfier notice by Lender to Borrower thnt the condemnor offers to
make an award o7 asttle a claim for dnmages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender i7'avtliorized to collect and apply the proceeds, at Ita option, either to restorntion or repair of the Property or
to the suma secured .y this Scourity Instrument, whethey oy not then duc,

Unless Lender niid Borrower othorwise ngree it writing, any applicution of proceeds to principnl shall not extend or
postpone the due datv-2f 22 monthly payments referred to in puragraphs 1 and 2 or change the nmount af such payments,

10, Borrower (<o Palemsed; Forbearanco By Lender Not a Walver. Extension of the time for payment or
modification of amortizatioi. of the suma secured by this Security Instrument granied by Lendes to any successor in
interest of Borrower shall not.ope-ate to release the liabllity of the orlginn) Borrower or Borrower's succeasors In interest.
Lender shall not boe required 7 commence proceedings aguinst any successor in interest or refuse o extend lime for
payment or otherwiso modify ame siization of the sums secured by this Security Instrument by reason ol uny demund made
by the original Borrower or Borrower'avcoessors in inlerest, Any forbenranee by Lender in exercising nny right or remedy
shall not be n waiver of or preclude the #vercise of nny right or remedy.

11, Succossors and Assigns Bound: J~int and Sovoral Liability; Co-signers. 'I'he covennnts nnd agreements of
this Scourity Instrument shadl blnd and bene/it Lthi siccessors and ussigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covannnts and agreesonts shall be joint and several. Any Borrower who co-sigas this Security
Instrimont but does not exccute the Nole: (n) 4 co-slgning this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under the jores of this Security Instrument; (b) Iy not personally obligated 10 pay
the sums secured by this Sccurity Instrument; nod <cX nerees that Lender and uny other Borrower may ngree 1o extend,
modify, forbenr or make any nccommodations with regnrd ta the termm of this Security Instrument or the Nale withow
that Borrower's consent,

12, Loan Charges. If the loan secured by this Securits [nstrument is subject 10 n low which sets maximum lonn
charges, nnd that luw is finally imerpreted so that the interes. or other loun charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (n)/any such lonn charge shatl be recduced by the mmoun
necessary to reduce the charge to 1he permitted limis; and (b) anysviis nlrendy ¢ollected from Borrower which exceeded
permitted imits will be refunded o Borrower, Lendor may choose to roake this refund by reducing the principal owed
uhder the Note or by making a direct ppyment to Borrower, 11w refund ceruces principal, the reduction will be treated ns n
partinl prepayment withoul any prepaymient chiakge under the Nate.

13. Legisintion Affecting Lendor's Rights,  If enaciment or ex‘v"rnn;m of apphicable laws Jus the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceablu aceording to fts Lerms, Lender, nt its option,
may Tequire immediate payment in full of all sums secured by this Seeurity [rarzament nnd may invoke any remedies
pcrmitlet;’ bl;_:' parageaph 19, 1§ Lender exercises this option, Lender shall take the sieti rnecified in the second parugraph of
peragraph 17.

14, Notlcos.  Any notice to Borrower pravided for in Lthis Security Instrumeni wnali be glven by delivering it or by
mauiling it by Arst class mail unless upplicable luw requires use of another method, The soiice shall be directed to the
Property Acidress or any other nddress Borrowar designates by notice to Lender. Any noiize 1o Lender shnl) be given by
first olass mall to Londer's address stated herein or any other address Lender designaies by notice to Jorrower, Any nolice
provided for in this Security Instrument shal be deemed to have been given to Borrower or Lenasrsyben given as provided
in this paragraph.

15, Governing Law; Scverabllity, Thia Security Instrument shiall be governed by Tecern! Jaw/ond the Inw of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security/fnstrument or the
Note conflicts with upplicable Inw, such confliot shall not nffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be scverabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficinl Interest In Borrower, If ull or any part of the Property or any
interest in {t Is sold or transferred (or i beneficial interest in Borrower is sold or transferred and Borrower Is not a natura)
person) without Lender’s prior wrillen consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security. Instrument, If Borrower fnils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shal) have the right 1o have
enforcement of this Security Instrument discontinued at any thne prios to the carlier of: (u) 5 days (or such other period as
applicable law may specify.for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoese conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Insirument and the Note had no nccelerntion
occurred; (b) cures any default of any other covenants or agreemnents; (c) pays all expenses incurred in enforcing this
Sccurity Instrument; including, but not limited to, reasonable nttorneys' fees; and (d} takes such action as Lender may
reasonably. require. to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
obiigation o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right t6 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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