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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

' _ 23RD JUNE 87 _
THIS MORTGAGE RIDER is mude this day of 1 < and s

incorporated into and shadl be deemed o mnend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrumemt™) of 1he same dute given by the undersigned (the *Borrower”) 10 secure Borrower's Five Year Fixed Rate Thiry
Yenr Amortized Lonn Note (the *Note™ to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (he “Lender™) of the

same date und covering the property desceribed in the Security Instrument and located an

3470 LAKE SHORE DR. #22B, CHICAGQ, IL 60657

SPHDPENTY ADDIESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TH‘E MONTHLY PAYMFNT.

Additional Coyvenants. In addition o Ilw cove nunls mul ll!,l'LCl"t'nlb made in the Security Instrnament, Borrower and

Lender further covenesicand agree as follows:

A. INTEREST RATF. ATiDD MONTHLY ['AYMEDEI‘%ANGES
.

The Note provides for covieitial interes) rate of e %, ‘The Note provides for chunges in the inlerest rate and

the monthly puyments, as‘folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chuange Dares JULY 01 92
The interest rate 1 will pay may chapge wn the first day of .19 . und on that
day every sixticth month therealter, Each date on which my imterest rate could change is called o “Chunge Date.”

(B) The Index
Beginning with the first Change Date, m) iZt2rest rate will be based on an Index. The most recent Index ligure
available us of the date 45 days before ench Ciange Date is called the *Current Index.” The “Index” is the monthly
averuge yield on actively traded issues of United Staies Treasury securities adjusted to n constant maturity of five
years as made available by the Fedeml Reserve.

I the lndex is no longer available, thee Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this clwice.

(€ Caleulation of Changes TWO
Ezfore ench Change I)nlublhu Note Holder will caleulnte mj vew inlerest rate by udding
percentage points (2222 %) 1o the Cuerent Index. The Nowe Hol:2er will then round the result of 1his addition
1 the nearest sne-eighth of one percentage point (0.125%). This roUmded amount will be my new inierest rate unti
the next Change Die,

, g Ll 14,000

The interest rate an this loan will never exceed —__ pereent periwiasm,

The Note Helder will then determine the amonnt of the monthly payment that wésld be sulficient to repay the unpaid
principal that I am expecied 10 owe o1 the Change Dute in full on the matubity late at my new interest rale in
substuntially equal payments,

(D) Effective Dute of Changes
My new interest rate will become effective on each Change Date. { will pay the amount af piy siew monthly paymnens
beginning on the first monthly payment date after the Change Dute until the imount of my meantiily payment changes
again.

(E) Notice of Changes
The Note Holder wilk deliver or muil 1o mie o notice of any changes in my imerest rate and the amount of my monthly
puyment before the effective dute of iy change, ‘The notice will include information required by luw to be given me
and also the e and telephone number of o person who will answer any question |inay have regording the nutice.

B. ADDITHONAL NON-UNIFORM COVENANTS. In addition 1o the covenants and agreements macde in the Sec mllv
nstrament, Borrower and Lender Turther covenant and agree as follows:

24, ADDITIONAL INSURANCE, 1o the evenl that any, sither orall of Ibinibdersigned Borsowers $hall clect 1o secure
life: or disahility insurance, or buth, or insurance of similar natove, inan. amount, form amd company aeceptobie (o
the Lendier as additionnl seeurity for the indebtedness he sreby secured, the Bor rowers agree lo pay or provide for ilie
paynent of all premiums on such insurance policies; and further agree that the Lender may advance any preminms
due and payable on sueh insuranee policies, and add e amount so advimeed in p:mne-nl of premivms as wdditional
debit secared hevehy, witle intesest ot the Nole vt

25. RELEASE FEE, Notwithstunding Covenant 21 of the Sceeurity Instrument to !lw cuntenry, this ‘ﬁc( urily Instroment
shall be released upon paymen to the Lender of the indeblediess secured hereby, pursuant to the terins hereof and
the payment of i3s rensonnble release fee.

FIVE YEAR FIXED RATE MORTGAGE RIDER-—-FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithslanding Covenant 17 of the Security lostrument, the Lender shall allow

27.

BY SIGNING BELOW, Borrower accepls and agrees to the terms, upd coy

assumplion by a prospective purchaser of the pruperty securing this loan provided that; (1) The terms of the Note and
the Security Insirument sre not otherwise in default. (2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming parly or parties and 10 deny assumption on the basis of lzck of qualifications of the
assuming party or parties under the Lender’s loan underwriting standuards. (3) In any and all events, uny Lender shall

E __1.00 o%)ofthe then

have the right to charge an assumpiion fee of 1he greater of $400.00 or percent (.
outstanding principal balance of this loan, suid assumption fee to be charged 1o the extent allowed by unpreempiled

applicable state law.
STAFF ATTORNEYS® FEE. The term “anorneys' fees™ shall include reasonable fees churged by the Lender for

the services of atlorneys on its stalf,
ants contained in this Morlgage Rider,

\/ " HO) n:\i'l:u ISCHI]
,HYWWS' GROSS :?f . 5

' —Z [Seal]
/ nonowEn

" HARRIET E. GROSS

BELL FEDERAL SAVINGS AMD
LOAN ASSOC,
CORNER MONROE and CLARK
CHICAGO, ILLINOIS 60603

BOX 11

HOME OFFICE  LLOAN oS




THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplemcnt the Mortguge, Deed of Trust or Security Deed (the

..&%ﬁ l! 'Eﬂb‘ﬁﬂ%ﬁf“‘sﬁ%ﬁ&“%e ﬁb m bi gyolgfgmd (the "'Borrower") jo secure Bo::rmw.\‘rr.r-;Nm(el ;1 (: B
of‘ ”!fﬂﬂ"’ dai ﬁﬂﬁg cé)l-l&'i&g B-E Pr%gﬁy dtﬁﬁqma thericcgﬂgslrstrument smd }ocated at

The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project
knownas: 3470 LAKE SHORE DRIVE #22B

.................................................................... Viveseeae

{the "“"Condominium Project’). If the owners association or other entity which acts for the Condominium Prgject (the
“Owners Associalion’’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condaninium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Consiitus.it Documents. The *Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condoruninm Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dur, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins' ca) ce. So long as the Owners Asseciation maintains, with a generally accepled insurance carrier, a
*‘master’’ or “blanket” pulity on the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, for Jie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverape,” then:

(i) Lender waives {22 provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installments for h-zord insurance on the Property; and

(ii) Borrower's obligahax'viiaer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the cequizzq coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common elerients, any procecds payable to Borrower are hereby assigned nnd shall be
paid to Lender for application to the sums secured av.ibs Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable 10 insure that the Owners
Association maintains a public hability insurance policy accepiable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or (laim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or aay part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are eveby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums seciired by the Security Insivurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftr¢ “iotice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the nbandonment or termination of the Condominiuia Proizct, eacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt: or in_the case of i taking by condemunation or
eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents in{ e provision is for the express benefit of
Lender;

(iii) termination of professiona) management and assumption of self-medigeraent of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility 12zurance coverage mainiained by

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, thin ‘Cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowsr recured by the Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear irtesest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower copuosting payment.

BY SIGNING BeLOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

R OO A AR - rerrr A et e ro T VU (Scal)

-Borrower

................................................................................. Seal)
rower
ARRIET E. GRQSS

MULTISTATE CONDOMINIUM RIDER-—singie Farnily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
BFS L 2071
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UNIT NUMBER 22B TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST OF THE
COMMON ELEMENTS AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCELS:

PARCEL 1:

WEST LINE OF SHERIDAN ROAD (EXCEPTING THEREFROM THE WESTERLY 54.75

FERT) I'v W.OCK 13 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 BOTH
INCLUSIVE 7D 33 TO 37 BOTH INCLUSIVE IN PINE GROVE, A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEx7OTAN, IN COOR COUNTY, ILLINOIS.

ALSO
PARCEL 2:

THE NORTHERLY 25 FEET AE\SURED AT RIGHT ANGLES WITH THE NORTHERLY LINE
THEREOF QF THE FOLLOWING/DESCRIBED TRACT OF LAND; THAT PART OF LOT 1 1IN
THE SUBRDIVISION OF BLOCHR 1¢ IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21
BOTH INCLUSIVE AND 33 TO 37 .307H INCLUSIVE IN PINE GROVE IN SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EASL OF THE THIRD PRINCIPAL MERIDIAN, IN
CDOK COUNTY, ILLINOIS, DESCRIBED} /& FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NGRTHERLY LINE OF SAID LOT WITH
THE WESTERLY LINE OF SHERIDAN ROAD; 'HENCE WESTERLY ALONG THE NORTHERLY
LINE OF SAID LOT 150 FEET; THENCE SOUYHARLY TO A POINT IN THE SOUTH
LINE OF SAID LOT DISTANT 190 FEET EASTERLY FROM THE WESTERLY LINE OF
SAID LOT AND BEING ON THE NORTHERLY LINE &7 J3WTHORNE PLACE; THENCE
EASTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 50.84 FEET TD THE
WESTERLY LINE OF SHERIDAN ROAD; TEENCE NORTHEALY ALONG THE WESTERLY
LINE OF SHERIDAN ROAD, 298.96 FEET TO THE POIY. OF BEGINNING, IN COOK
COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS “EXHIBIT A" TO WFZ DECLARRTION OF
CONDOMINIUM MADE BY THE COSMOPOLITAN NATIONAL BARK OF CLiCAGD, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGPLUMENT DATED
NOVEMBER 1%, 1965 AND KNOWN AS TRUST NUMBER 15666 RECORDLD TN TRE
OFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS Al DQCUMENT
20446824 AND FTILED AS DOCUMENT LR 2380325 (EXCEPT THAT PART FFOLING IN
UNITS NUMBER 4A TO 278 AS SAID UNITS ARE DELINEATED IN SAID SLRVLY;, IN
COOKR COUNTY, ILLINOIS.

" SAVINGS AND
) AN ASSOC,
CQRNI‘.R e Lo CLARK
LFHCAG(hi'lA-J'J 50603
BOX 112
HOME OFfIcE LOAN Ng e
- f

BELL FEDZRAL

ll..l.lll.lllllllIllllIIlIlIllllllllll‘lll-----::;__________________¥,

THAT PART OF THE SOQUTHERLY 40 FEET OF LOT 37 LYING SOUTHWESTERLY OF THE
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MORTGAGE

THIS MOR ]‘GAGE "Sccunty lnstrumenA‘l:’) iven on JUNE
19.87..... The mortp:gor is HOWARD, 5, GROSS AND, ﬂRRI.E.T...E- GRQ.SS.. RIS HIFE. ...,
0 ower") This Security Instrument is given to

BELL FERERAL, \“"’/"‘lﬁs ANQ.LQAN Aﬁéggh\ﬂ - ., which is organized and existing
under the laws of ..., 204 INITED STATE CA " and whose nddress 1s erresrersrsesiarens S
« ("*Lender™

Menroe. & Glark Strese. = Ghicage.. lllt l 60 0 .
Borrower owes Lender the prizciral sum of 8 % g %REb t"I FIEEN THOUSAND AND 007100
R A o ST . Dollars (U.S. $..112,.000.00.........). This debt is evidenced by Borrower’s note

dated the same date as this Secur.t; instrument (* djo's é"&'ﬁh provides for monthly payments, with the full}dcbt, if not
. This Security Instrument

paid earlier, due and payable on .
ie deal evxdenccd by lhe Notc. wnh mtcrcsf. flﬂd ﬁ“ renewals, catensions and

secures to Lender: (a) the repnymen! ru :
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performane o Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purposc, Borrower does i ereby mcrtgagc, grant and convey to Lender the fo!lowmg described property
LLEQOK rreesnnremnnneennness COURLY, Ilinois:

T T T L L TR Y PEN I AR

located in ...cccovvvvennnes

PERMANENT TAX I.D. NUMBER 14~21-306-038-~1052 &

\\“hich has the address of 3"7°LAKESH°REDR'#223 LOHICAGO e
{Street) ’ ICity]

Nlinois ...... e BB “Property Address™);
o AR (“Property ress')

TOGETHER WITH ull the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, nuneral, oll and gas rights and profits, water rights und stock and all fixtures now or
herenfier & part of the property. Al replacements and additions shnll also be covered by this Security Inblrumuu All ol the
forepoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
morctgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniformi covenants with
limited variations by jurisdiction te constitute a uniform secusity instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Famiiy—FNMA/FHLME UNIFORM [INSTRUMENT
44713 BAF S8YBTHMS 3::«’-:33";{
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lander’s written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrosver notice at the time of or prior 1o an inspection specifying reasanable cause foPihe inspection.

9. Condemnation.  The proceeds of uny award or ¢claim for damages, direct or consequentiol, in connection with
any condemnation or sther taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

in the event of o total taking of the Property, the proceeds shaill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender stherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) ithe total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awurd orcettle a cloim for damages, Borrower fails (o respond (o Lender within 30 days after the daite the notice is
given, Lender i wut worized to collect and apply the proceeds, a1 its oplion, either to restoration or repair of the Propeny or
to the sums secured 'y this Security Instrument, whether or not then due.

Unless Lende ainvd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moenthly payments referred {0 in paragraphs } and 2 or change the amount of such payments.

10. Borrower No* Released; Forbearance By Lender Not 8 Waiver, Extension of the time fcr payment or
modification of amortizat’on of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nut.Operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend tiine for
payment or otherwise modify ame-rization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ereisise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and beneat the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph | 7. Borrower’s covennnts and ugreements shall be joint and several. Any Borrower who co-signs this Secority
Instrument but does not eaccute the Note: (4) (8 c-signing this Security Instrument only to mortgage; grant and convey
that Borrower's interest in the Property under ibeder ns of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc-{c* agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommaoedations with regard Lo the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the intéres! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a>any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysvias already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose 14 wiake this refund by reducing the principal owed
under the Note or by making a direcl payment to Borrower. IT a refund re duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls acco/ding to its terms, Lender, at its option,
may require immediate paymem in full of all sums secured by this Securily Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender axercises this option, Lender shall take the steps #pecified in the second paragraph of
paragraph 17,

14. Natices. Any notice 1o Borrower provided for in this Security Instrumeny £ hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (ttice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any noize to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designaltes by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrewer or Lender vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay/ond the law of the
jurisdiction in which ihe Property is located. In the event that any provision or clause of this Security Instrumeant or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament und the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Harrower is not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by Lhis Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower musl pay ali sums sccured by
this Security Insirument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Scecurity Instrumeni discontinued at any time prior 1o the earlier of: (u) 5 days {or such cther period as
applicable law may specify for reinstalement) before sale of the Property pursuant tc any power of sale contained in 1his
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u} pays Lender all sums which then would be due under this Security Instrvment and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys” fees; and {d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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