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STATE OF/ILLINOIS)

} ss,
COUNTY OF Culy )

I, Denna J, Sedlak,-c Notary Public in and for said County, in the State

aforesaid, do hereby cercify that on this day personally appeared before ue,

Margaret Lockhart, Eerme%ly-&Anun_asigﬁ}gzeﬁ§o§ﬁ$nsLf@‘; FO Reuben V,
Richardson, and Reuben V. Richacson! pefsondiYy @

0 me to be the same
persons whose names are subscribed to the foregoing instrument, and acknowledged

that they sipned, sealed and delivired the said instrument es their free and
voluntary act and deed, for the vses and purposes thereln set forth, including

the waive of rights of redemption and waive of all rights and benefits under
and by virture of the homestead exemptior lawe of this state,

GIVEN, under my hand and notarial sesl this eleventh day of May, 1987.

o NOTARY puthL
My CO“TMS‘S\OH EYiIRES TRCRY ‘
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MORTGAGE

(Participation)

This mortgage nurie and entered into this  eleventh day of May
19 87, by und between Margaret Lockhart, Fermerly—Krown-—as—Salome-Gollins, married to Reuben V.

Richardson
(hereinafler referred to as mortgagor) amd  Hyde Park Bank and Trust Company
mn.lfter referred to as

e
mortgngee), who maintains an office and place of business st 1525 E, 53rd Street, Chicago, L‘[ 1nois

WITNESSETH, that for the consideration hereinafter stated, recelpt of which s hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, nssign, and convey unto the mortgngee, his successars and nssigns, all of the following described property situated
and heing in the County of Cook
Sute of Illdineods

LOT 28 IN MERTO'S RESUBDIVISION OF PARTS OF BLOCKS, CERTAIN LOTS AND VACATED STREETS AND
ALLEYS IN THE WeST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14

EAST OF THE.THIRP RRINCIPAL MERIDIAN ACCORDING TO PLAT OF RESUBDIVISION REGISTERED IN THE
OFFICE OF THE RECTSTRAR OF TITLE IN COOK COUNTY, ILLINGIS ON AUGUST 20, 1959 AS DOCUMENT

NUMBER LR1881139, /N F()OK COUNTY, ILLINOIS.
<
PIN' 25-17—463-060—000" 9 (S,
Commonly known ag: 1109 %, 107th Street, Chicago, IL 60643

Together with and including all buildings, all fixtures including but not imited Lo all plumbing, henting, lighting, ver tilating, refrigerating,
incinerating, air conditioning apparatus, and elevaters (the mortgagor hereby declaring that it is intended that the weris herein enumerated
shall be deemed to have been permancntly insialled ns part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereusnte belonging, or in anywise appertaining, and the reversion and reversions,
remainder il remainders, all rights of redemption, and the rents, issues, and profits of the ahove desceribed property (provided, however,
thut the mortgagor shall be entitled o the possession of sabd property and 1o collect and retain the rents, issues, and profits until default
hereunder). ‘To have and 1o hold the same unto the mortgagee and the suceessors in interest of the morigagee farever in fee sj e or
such other ostate, If any, as is stated herein, Mortgzgor hereby releases and walvea a
T %h"" under and by virtue of the homestead exompiion lawa of tha State of Llllinala.

e martgagor eovenants that he is lnwfully selaed and possessed of and hiss the rl},hl to sel) and convey said property; that the
same is tree fromeall encumbrances exeept-ns hereinabove recited; and that heé hereby binds himself and his suceessors in interest to
warrant and defond the title aforesald thereto and every part thereof against the clahins of al) persons whomsoever.,

This instrument is given to secure the paymentaofa RERG «ﬂﬁﬁﬁ& Maypr}nlcrpnllggr?ofs 200, OOD. 00
HMKXKXXK Margaret Lockhart, on behalf of Lockhart Transpertation, Inc)

d/b/a Lockhart Food, Liquor & Deli

,signed by

SBA FORM 928 (11-85) USE 2-7H EDITION UNTH. EXHAUSTED




UNOFFICIAL COPY

* OUIBN

srmamanmarane
e
[
.

¢1909 I ‘03EdTHY

429118 PAES “H GSI

way
0L N4NLTY

uosIApUY ')

VIVA HNIQE0DTY
dOVOLIONW

ANVE NIV 2R

£1909 11 ‘o8edy1yn

.A93a318 pagg *d GZGIL.
uosaapuy "5

L ANVAWOO 1.SNYLl ANV ANVE >Hvd JaAid:

:Aq peawdsad juemnaasut sTYL

"£B6I ‘AEH FO ABP L3UBASTS STUI Fuen. TUTIPION PUB PUET AW I9pun ‘NIAID

"®3¥3s STYI JO BMET UOTILW.X® PERPISIWOY IY3I JO DANIIATA £q pue
13pun s3TJouaq pur sIYBra T7E 3O SATEM puR uotldwshez _jyo sIyATI Jo IATEM BYT BurpnTout
‘uyzaog 325 uraisyl sesodand pue s9EN 8ys Ioj *psop-pue 0B AIBIUNTOA pUE @313 aToyly se

JUIWNAISUT PEBS. Y PIIAIATTOP. pue peTees ‘poulls 454l 31Uy poSpoImowide pPuE ‘Iusumiisuy

durof¥aaoy =yi o3 PSQT23s5qns 53 2weu 9s50ym uosiad JWPS dy3 9Q 01 SW 03 umouy A[IrRuosaad

¢3aeyyoo jeaerlaey ‘oum 2aczaq poawadde ATjruosasd Lep STyl vo 1eyy LJEaaed Ageasy op
‘prESaIOI® 23e]g 2YIJ Ul ‘Ajuno) pres J103 pue ufl oITqnd LIBION ‘qelpes " euuoQg T

A 00D 40 ALNNOD
*SS (
CHTORTTIT A0 FIVLS

(yuzwfipammowidpy meudoiddy ppy)

SOSS0INIM TUiMoo) 91 JO aouasdkd 3| U1 PRISALOp pHE PaINaaNy

Ry bunit g 7507
Dt 1% h?z(p; {iths UOSPIBYUDTY ‘A usqna

.-

PIERI0E 1e0A pun fuep 2y Jo 5B
MBULIMSUL SN JO Alaanep pardadde sey soFeBuow syy pur juswmnsy) sIY panoaxa sey Jodefow ay HOUAAHM SSINLIM ],

D

AN
™~
™

=



UNOFFICIAL COPY, 4

3, The morgagor covenants and agrees that if he shall fail to pay sald indebtedness or any part thereof when due, or shadl tail to
perforin any cevenant or ngreement of this instrument or the promissory nole secured hereby, theentive indebtediness hereby secured
shall inmediately become due, payable, and collectible without notice, at the nption of the mortgagee or assigns, regardless of maturity,
and the mortgnagee or his assigns may before or after entry sell said property without appraisement (the murlgi\gifr' having waived and
assigned to the mortgagee all rights of appraiscment): ’ -

(D) at judicial sale pursuant 1o the provisions of 28 U.S.C. 2001 (a); or

(I at the option of the morgagee, cither by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale md manner of ppyment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, midd plnee of suck sale, by advertisement not less than once during ench of said four weeks in a newspaper published or
distributed iy the comnty In which safd property is sitaated, all other notice being bereby waived by the mortgagor (and said
sortgagee, or any person on behall of said mortgagee, may bid with the wnpaid indebledness evidenced by snid note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or vity courthouse for the county in whieh Lhe properly
is located, The morigagee s hereby authorized to exeente for and on bohalf of the mortgagor wikd 1o deliver to the purchaser at
surh sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby conslilutes Wl appoints
the morlgagee or any ugeni or attorney of the mortgagee, 1the agent and attorney in fact of said mortgagor Lo miake such recitals
nnd to execute said conveyance and hereby covenants and agrees that the reeitals so made shall be effectual to bhar all equity or
right of redemptien, homestead, dower, suud wl other exemptions of the mortgagor, iil of which are hereby expressly waived wnd
conveyed to thevnartgages; or

(I} tuke any oine: appropriate action pursunnt to state or Pederal statite elither in slate or Federil court or otherwise for
the disposition of thepperty.

In the evant of usale s herdinvefore providod, the mortgagaor or any persons i pessession ander the mortgagor shall then become
and be tenants holding over nna s¥ali Jorthwith deliver possession o the purchaser at sueh sale or be summarily dispossessed, in
aecardanee with the provisions of tnyl applicable o tenants holding over, ‘The power and agency hereby granted are coupled wilh an
interest and are irevocenbie by death o' Gtherwise, amd gre granted as cumulative to the remedies for collection of sitid indebiedness
prrovided by law.

4. The proceeds of any sade of said propery in peeordanee with Lffu preceding piragraphs shall be applied first to pay the costs and
expepses of said sale, the expenses incurred by L mongagee for the !;ul'puﬁl.' of pratecting or maintaining said property, and reasonuble
attorneys' fees; sceondly, to pay the indebtedness secused hereby; und ‘thirdly. o pay any surplus or excésg‘- 1o the person or persons
legnlly entitled thereto, X

. A 5 N
5. In the ovent sakd property Is sold at a judicial Forecssure sale o1 pursuant ta the power of sale hereinabove granted, and the
proceeds are not sutficient to pay the tolal indebledness secur( < by this instrument and evidenced by said promissory note, the martgagee
will be entitted to o deficleney Judgmem Tor the amount of (he d-ficiency without regurd (o appralsement.

6. 1o the event the mortgagor fils to pay any Federal, state, or(jochl tax assessment, income tax or other tax lien, charge, fee, or
other expense charged agrinst the property the murigagee is hereby autlorized at his option to pay the same. Any sums so pisid by the
morigagee shall be added 1o and become o part of the principal amount ¢7 e indebtedness evidenced by said note, sibject to the same
terms and conditlons, If the, mortgager shall puy and diseharge the indebtednsssevidenced by said promissory nole, and shall pay such
sutng and shall discharge all taxes and liens and the costs, fees, nnd expenses of making, enforeing, and executing this morigage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shatl bind and the benefits wnd ndvantages saall ivdre (o the respective successors angd assigns
of the partles hereto, Whenever used, the stngalar maanber shal) Inchuide the pluen), the/plaral the singular, nied the use of any gender
shall include all genders.

8. No walver of any covenant herein or of the obligstion seeured hereby shall at any time  heseafter be held ta be a waiver of the
1erms hereof or of the note secured hereby.

9. A judicinl decree, order, or jugdgment hslding nny provision or portion af this instrument invalid Gr unnforeeable shal) not in any
why impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10, Any written notice to be kssued Lo the inortgagor pursuant Lo the provisions of this instrument shall be addresssd to the mortgagor at
: : and any written notice to be igsu'd ts the mortgagee shall

be addressed to the mortgagee ol

o
L=p)
€2

: 33 sapsoi Shiming by, throush
S any each ad every jieiouil ning § ougiy
X " Apiis o, sintory or oiher
10 (2) Mrm}g,?l%?rf‘ug:tr'i:por, hatreby walves any and al_l up,_hk_e, ;_)i E:‘;anlléﬁ?:inbr cqhikal’r!c. e
gxié.t: without ;’;ra'}L:aiiciz 10 WO IoHes’s r:glht r‘("ac;“:%f-i»éi”c::-)lﬁc*iifﬁ R ot L:;f
Taagea cun lo enferce paymaent or 10 Ll A B ' iy P
lt\?mgg?lggfci;}:\gsyL:!,&'cktxrud by this Dlortgage, ant _‘.*;smqut‘ [fn\[?l;u,.tilu]\.ee ége:;qtogfg‘}%ruciossru

tclea deticiency judgment ar any other appropriate relief 0

of this Mortgage.

hatt ol himsell/hers
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