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RELEASE FEE RIDER

DATE 3 JUNE 24, 1987
LOAN NO.: 511907-8

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeltedness; said Mortgage encumbers real property commonly
desciibed as:

314 MOUNT PROSEZECT ROAD, MOUNT PROSPECT, ILLINOIS 60056

Borrower and Lender.dyree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in ‘whole or in part, to either the
Federal National Mortgage Assoriation or the Federal Home Loan
Mortgage Corporaticn and that otlierwise the following provisions
shall apply to a release of Mortgrge:

If the Federal Home Loan Mortgaye Corporation buys all or
some of the lender's rights under 'the Mortgage (or Trust
Deed) and Note, the promises and agreszments in this rider
will no longer have any force of effecys

Upon payment of all sums secured by this Mdrtgage and pay-.’
ment of a reasonable fee for preparation of tlic release
deed, Lender shall release this Mortgage. Bcrrower shall -
pay all costs of recordatien.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

}ﬂmd@ Al X zhma maR fucd
MARCOS SILBA — TRMA MARQUEZ

X ﬁég{ﬂ“ PR T
Borrower TERESA MARQUEZ
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MORTGAGE 511907-8
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THIS MORTGAGE (“Security Instrument™} is givenon JUNE 24

MARCOS SIL.LA, BACHELOR

ey *

(“Borrower*'). This Secriony Instrument is given 1o HORIZON FEDERAL SAVINGS BANK
which is organizgd and exisling vader thelawsof  pHE UNITED STATES OF AMERTICA2anrd whoseaddressis

1210 CENTRAL AVIENUT

WILMETTE, ILLINOQIS ~ 60091 ("Lender™),
Borrower owes Lender the principat sur of

FORTY TWO THOUSAND AND-NO/100

SHes auz;{:, JDENTIFIED

Dollars (3.5, § 42,000.00 ) Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrumen’ (“Note”), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payableon JyULyY 1, 20282 This Security Instrument

secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and al) renewals, extensions and
modifications; (b) the payment of all other sums, wilt in'erzst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrowe: < covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortga e, grani and convey to Lender the following described property

19 87 Themortgszoris IRMA MARQUEZ, SPINSTER AND TERESA MARQUEZ, SPINSTER AND

jocated in - COOK County, lllinois:

LOT 19 IN BLOCK 25 IN THE SUBDIVIS.LCWX) OF BLOCKS 15, 16, 24 AND 25 IN
BUSSE'S EASTERN ADDITION TO MOUNT PRGSPECT, IN THE EAST 1/2 OF

SECTION 12, TOWNSHIP 41 NORTH, RANGE .7 - EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

08-12-226-021
K¢
which has the address of 314 MQUNT PR(['}S..SPS:CT ROAD ) MO({(]:'I:I‘IP PROCSPECT,
ree i1y
Nlinois 60056 “ .
inois (%o, Codtar {"Property Address'");

TOGETHER WITH all the improverents now or herenfter erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and sl fixtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Al of the
loregeing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the esiate bereby conveyed nnd has the right to
morigage, grint and convey ihe Property and that 1the Property is unencumbered, except lor encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS—5single Family—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
-8 0L VMP MORTGAGE FORMS « (313) 702-4700 + (800) 621.728)
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If Lender required mortgage insurance as a condition of muaking the loan secured by this Security Instrument,
Boarrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, laspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnaiion; are hereby
assigned and shall be paid to Lender.

In the event of o total 1aking of the Properiy, the proceeds shall be applied to the sums secured by this SLCLll‘Hy
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the towl amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any belance shall be
puic to Borrower,

If the Property is abandoned by Borrower, ar if, afier notice by Lender to Borrower that the condemnor offers to
muke an nward or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut'iovized (o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seeured by his Security Instrument, whether or not then due,

Unless Lender unit Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut ruleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaios ol the sums secured by this Security Instrumeni granted by Lender 1o any successor in
interest of Borrower shall nolloperate to relense the Hability of the original Borrower or Borrower's suceessors in interest.
Lender shali not be required te'coiamence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amo(tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow:«,”s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1t. Successors and Assigns Bouig: uoint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benchi thozuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis nnd agr *ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1serssigning this Security [nstrument only 1o mortgage, grant and convey
that Barrower's interest in the Property under theterox< of this Security Instrument; (b) is not personally obligmed 1o pay
the sums secured by this Security Instrument; and (¢} p2ries that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any sccommodations with regrid-lo the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan sccured by this Secu’ity Instrument is subject to a law which sets maximum loan
charges, and that Inw is finally inlerpreted so that the interst-or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (al a.y such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected rom Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose “o’/mnke this refund by reducing the principal owed
under the Note or by making n direet payment to Borrower. If a refund riduces principal, the reduction will be treated as o
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, IT enactment or ‘capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable alcording to its terms, Lender, at its option,
may require timmedinle payment in full of all sums secured by this Security Instruinent and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stcpispecified in the second paragraph of
paragraph 17.

14, Naotices. Any notice to Borrower provided for in this Security Instrumentshrilbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticz i Lender shall be given by
first class mail te Lender's uddress stated herein or any other address Lender designates by notice te-Zorrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

315. Governing Law; Severability. This Security Instrument shall be governed by federal luw 2nd'the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are declared 10 be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, I all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, reguire immediale payment in full of all sums
secured by this Security Instrument, However, this option s;lmil not be exercised by Lender if exercise is prohibited by
federal law as of the dnte of this Sct.unly Instrument.

If Lender exercises this option, Lender shall give Bormwcr notice of acceleration. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Securily Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other period as
applicuble faw may specify for reinstutement) before sale of the Praperty pursuant 1o any power ol sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defnuhl of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, incloding, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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