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Recérding requested by: “1THIS SFACE PROVIDED FOR RECORDER’'S USE
Please return to: 4

Qb GENERAL FINANCE CORP.

Q2313 W. 95th St.
™ Chicago, 1L 60643 30630210

: NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

MORTGAGE
"\ GEORGE SHAFFER & WILLIE ETHEL SHAFFER GENERAL FINANCE CORP.
( S & AND 2313 W. 95th St.

(Married to each other} .
Not in Tenancy in Common, but in jeint tenancy WART%ANT Chicago, IL 60643
8837 8. Oglesby

Chicago, IL 60617

NO. QF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

120 i 07/23/87 06/23/97 $32,065.20
A oaim
THIS MORTGAGE SLCURES FUTURE ADVANCES — MAXIMUM OUTSTANDING § =0-
{If not contrary to law, this aorigage also secures the payment of all renewals and renewal notes hereof,

together with all extensior's 1aereof) AMOUNT FINANCED $14,955.30

The Mortgagors for themselves, their heirs, rersonal representatives and assigns, mortgape and warrant to Mortgages, to secure intlebted-
ness in the amount of the total of payments-wu. and payable as indicated above and evidencaed by that certain promissory note of even
date herewith and future advances, if any, not 1o.cacecd the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing such indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBeED REAL ESTATE, to wit:

(18)

Lot Eighteen (except the South 4.27 fect tliereof)
The South Four and 'I\venty—Seven one hund:caths (4.27) feet of Lot Nineteen-{19)

In Block Seven (7) in South Shore Gardens, being a Subdivision in the Northeast Quarter {4%)
of Section one (1), Township 37 North, Range 14, East of the Third Principal Meridian.

Property Add: 8B37 3. Oglesby, Chicage, IL 60617
Perm. Tax No. 25—01~215-039-00004¢(‘;SS\,.
B3-Ep:

DEMAND FEATURE a Anytime after yearis) from the date of thig1san’ Wwe can’ demand the full balance and
lif checked) you will have to pay the principal amount of thz loan and all unpaid in(eest accrued to the day we make the
demand. H we elect 10 exercise this option you will be given wmtén net.ee of eJection at least 90 days before
payment in full is dua. I you fail to pay, we will have the right- to exerci.e ary nghts permittad under the
note, mortgage or deed of trust that secures this loan. {f we gloct to exorcise bis option, and the note calls
for a prepaymoent penalty that would be due, there will be no prepuvmun{ punal'w. Tof
including the rents and profits arising or to arise from the real estate from default until the time to redeem iror\ any sa&e under judgment
of foreclasure shalt expire, situated in the County of _____Conk and State of 1lling’s, } ereby releasing and
waiving all rights under and by virtue of the Homaostead Exemption Laws of the State of Winois, and all right to retain possession of
said premises after any default in or breach of any of the covenants, agreemenits, or provisions harein contained.

And it is furthor provided and agreed that if default bo made in the payment of said promissory note {or any of them) or any part
thareof, or the interest thereon of any part theroof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renow insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentionoed shall thoreupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in sald promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor ot said
option or diection, be immediately loreciosed; and it shalt be lawful for said Mortgagee, agents or attorneys, ta enter into and upon
said premises and to raceive all rents, issuos and profits thereof, the samp when collected, after the deduction of reasonable expenses, to
be applicd upon tho Indebtednass secured hereby, and the court wharein any such suit is pending may appoint a Receiver o collect said
rents, issues and prolits to be applied on the intarest accruing after foreclosure sala, the taxes and tha amount found due by such decree.

i this mortgage s subjoct and subordinate to anather inortgage, it is hereby expressly agreed that should any defautt be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal or such interest and the amaunt so paid with legal interest théreon from the time of such payment may be added to the indebt-
odness securod by this mortgage and the accompanying note shall be deemed to be secured by this morigage, and it is further expressly
ngreed that in the event of such default or should any suit be commenced to foreciose said prior mortgage; then the amount secured by
this martgage and the accompanying note shatl become and be due’ and payable at any time thereafter at the sole option of the owner
or holder of this mortgage. oL
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And the said Mortgegor lurtherthdeEal 10 alc@'n IALHHQBQIO I tXI ’ wild in the mean-

time pay all taxes and assessments on the said premises, and will as a further security for the payment of said indelitedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurablie value thereot, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
pavyable in case of loss to the said Mortgagee and to deliver to them a1 policies of insurance thereon, as soon as effecied, and all
renewal certificates therefar; and said Mortgagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any qnd all money that may become payabie and collectable upon any such policies of insurance by reason of damage to or
destruction of saitd:bulldings or any of them, and apply the sameless S reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall 5o elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgager thus to insure or deliver such palicies, or 10 pay 1axes, said Morigagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest al the rate stated in the pro-
missory note and be paid nut of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said
Mortgagor.

i not prohibited by law or regutation, this morigage and all sums hereby secured shall become due and payable at the option of the
Maortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgegor's title 1o all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagot unless the
purchaser or transferee assurmes the indebtedness secured hereby with the consent of the Mortgagee,

And said Mortgagor further agraes that in casa of default in the payment of the interest on said note when it becomes due ond payable
it shail bear like interest with the principal of said note.

And it is further ‘axprassly agreed by and between said Maortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or agreements herein contained, ar in case said Mortgagee is made a party 1o any suit by reason of the existence of
this mortgage, then or in sy suech cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitot’s fees for
protecting QUL L = interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otaewvise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such ressor.ble fees, together with whatever other indebledness may be due and secured hereby.

And it is further mutually understn2d and agreed, by and between the parties hereto, 1hat the covenants, agreements and provisions
herein contained shall apply to, and, as tar as the law aliows, be binding upon and be for the benetit of the heirs, executors, adminisiro-
tors and assigns of said parties respectively.

in witness whereof, the said Mortgagor 5_ hag__| hercunto set _theirhands__ and seal S this 18th day of
4 N 'Y 2
June AL, BT . -{af"-""ﬁ«t = Lis. ?/%"' 1 ISEAL)
] . v r
GEORGE SHAFFER & WILLIE ETHEL SHAFFER Vel s [ (SEAL)

(SEAL}

7 (SEAL])

STATE OF ILLINOIS, County of COOK =3
I;.the undersigned, a Notary Public, in and for said County and State aforesaid, /o hereby certify that

T eokeE SHAFFER o Wil ETHEC SSOAFFER, S

(RS ar=

personally known to me to be the same garron 3 whosa names___axre subscribed
to the foregoing instrument appeared belore o this day in person and acknowledged
that t hey signed, sealed and delivered said instrument asthedir  free
and voluntary act, far the uses and purposes thar:in set forih, including the release
and waiver of the right of homestead.

“OFFICIAL SEAL”
GREGORY E. RIES
Notary Public, State of illinois

My Commission Expires 10/22/90 Given under my hand and notary weplthis __18th

o

Voo o P

My commission expires Notary Public
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Recording Feg $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fifty

cents for long descriptions,




