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RELEASE FEE RIDER

DATE ¢+ JUNE 25, 1987
LOAN NO.: 513171-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtadness; said Mortgage encumbers real property commonly
descripzd as:

3630 VANTAGE LANF, GLENVIEW, ILLINOIS 60025

Borrower and Lender acree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either iirwhole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otheiswise the following provisiorns
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage (orporation buys all or
some of the lender's rights under tnc Mortgage {or Trust
Deed) and Note, the promises and agreeomeants in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

)

Borrowey

Borrower VISITACION VIJ
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MORTGAGE " 513171-9

THIS MORTGAGE ("Security Instrument”)isgivenon JUNE 25
19 87 Themorgogoris SATISH VIJ AND VISITACION VIJ, HUSBAND AND WIFE

(*Borrower™). This Sect'rity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized undexiziip under thelawsof THE UNITED STATES OF AMERICA, and whose address s

1210 CENTRAL AVENCE
WILMETTE, ILLINOIEZ » 60091
Borrower owes Lender the principi!sum of
THREE HUNDRED FORTY FIZIVE THOUSAND AND NO/100

{*Lender").

Dollars (U.S.§ 345,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum nt (* Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon JULY 1, 2002 This Security Instrument
secures to Lender: (n) the repayment of the dett svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with nerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pesformance of Borrorsci's covenants und agreements under this Security Insérument and

the Note. For this purpose, Borrower does hereby mori gage z=ant and convey to Lender the following described property

focated in COOQK County, lllinois:
LOT 43 IN VANTAGE POINT UNIT NUMBEI ; BEING A SUBDIVISION OF PART

OF THE SOUTH 1/2 OF THE SOUTH WEST i/4 OF SECTION 21, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINOCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

04—21—316—00’7-000% 0

t .
which has the addressof 3 sﬁg‘\‘nm'rms LANE GLENVIEW
{Sirest] {City)

Illinois 60025 ("Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the

foregoing is referred o in this Security Insteument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgnge, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM iNSTRUMENT Farm 3014 12/83
qctll.)m?mﬁ VMP MORTGAGE FORMS » (312)203.8100 + (800}621.7291
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If Lender required mortgage insurance us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired 10 maintain the insurance in effect until such time as the requivement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.

9, Condemnation. The proceeds of any award or elaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender oltherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
pitid 1o Borrower.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to
make an award or settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea o this Security Insirument, whether or not then due,

Unless Lendér #ad Borrower otherwise agree in writing, any application ot proceeds 1o principal shall not extend or
postpone the due datd of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for paymeny or
modification of amortizavics of the sums secured by this Security Ensirument granted by Lender to any successor in
interest of Borrower shall na! ozierate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required 1o/commence proceedings againsl any successor in interest or refuse (o extend time for
payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the exsreise of any right or remedy.

11. Successors and Assigns Boardy; Joint and Several Liability; Co-signers. The covenans and agreements of
this Security Instrument shall bind and benefirines successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17. Borrower’s covenants and ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (nyig'ce-signing this Security Insirument only to morigage, grant and convey
thnt Borrower's interest in the Property under theserms of this Security Instrument; (b) is noi personally obliguted 1o pay
the sums secured by 1his Security Instrument; and (e} sgrees that Lender and any other Borrower may agree 10 extend,
medify, farbenr or make any accommadations with répaid o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Seturity lnstrument is subject to a law which sets muximum loan
charges, and that law is finally interpreted so that the inierssy or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (@Y zay such loan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitted limit; and (b) any svms already collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/iaimake this refund by reducing the principal owed
under the Note or by muking a direet peyment to Barrower, If o refund réduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  IF enactment oF expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according (o its terms, Lender, its option,
may require immediate pryment in full of all sums secured by this Security Insirument and may inveke any remedies
permitted by paragraph 19. IT Lender exereises this option, Lender shail take the'stcps specified in the second puragraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrumentifudlbe given by delivering it or by
mailing it by first class mait unless applicable law requires use of nnother method. Tlie natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic? to Lender shall be given by
first clnss mail to Lender's nddress stated herein or any other address Lender designaies by noticrtoBorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
it this paragraph.

15, Governing Law; Severability.  This Sceurity Insirument shall be governed by federallodv snd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnstrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumeai or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instruinent and the
Note are declared 1o be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Dencficial Interest in Borrower, 1f all or any part of the Properly or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Berrower is not a natural
person} without Lender's prior written consent, Lender may, at its oplion, require immedinte payment in il of all sums
secured by this Sceurity Insirument. However, this option shall not be exercised by Lender il exercise iy prohibited by
fecderal law as of the date of this Security Instrument. : ‘ ‘

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails Lo pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demuand on Borrower.

18. Borrower's Right to Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier ofi (n) 5 duys (or such other perind as
applicable law may specify for reinstatement) before sale of 1the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Securily Instrument. Those conditions are that Borrower:
() pays Lender ull sums which then would be due under this Security Instrument and the Note had no accelerntion
oceurred; (b} cures any delnult of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, bul not limited to, reasonuble atiorneys' fees; und (d) tukes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs §3 or 17
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