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MORTGAGE CHICAG&J&;&QE, 1L 60415
3630276

THIS MORTGAGE is madethis__.z_zj_t]__dav t JUNE, 1987

o between the Mortgagor,
MICHAEL A. BILDER AND CARCL L. BILDER,HIS WIFE

therein “Barrower ™}, and the Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation orolaizied and existing under the laws of the United States of America, whose address is

G RSN TS 60261 (herein “Londer 1.

WHEREAS, Burrow !

Dollars, which indebtedness is e 1deced by Borrower's note dated {herein "Note''),

provided for monthiy installment. ¢! principal and interast, with the balance of the indebtedness, if not socner paid, due and

payable on JULY 1ST, 2502
[ o8

TO SECURE to Lender (a} theeroyment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest therion, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemr.its of Barrower herein contained, and (b} the repayment of any future advances,
with interest thereon, made 10 Sorrower by .ender pursuant to paragraph 21 hereof (herein "Future Advances'), Borrower
does hereby mortgage, grani and convey to Lenduer ae foltowing described property located in the

County of CODK
Sweof 11 LINDIS

LOT TWELVE--cmaccmmrmmm e mame e ————————— {12}
IN BRUND H. DUCKWITZ'S SUBDIVISION OF .OTS 1,2,3,4 AND 5 (EXCEPT THE
SDUTH 66 FEET THEREOF) IN AULWURM'S SUBDLIVISION OF THE EAST HALF (1/2)
OF THE SOUTHWEST QUARTER (1/4) OF SECTION .7/ TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COCK /COUNTY, ILLINDIS, ON
MARCH 23, 1956 AS DOCUMENT NUMBER 1658872/RECOR5£0 AS. _DOCUMENT
NUMBER 16529460, %* AND
PTN.#24-17-302-03%-00

fE.o

b DDRESS: 10701 SOUTH LYMAN
PROPERTY ADDR CHICAGg RIDGE,M?L 60415

which has the address of 10701 SGUTH LYMAN CHICAGO BIDGE
(Street) (City}

15 {herein P ty Add oy,
{State and Zip Code) rein "Property ress”);

TOGETHER with all the improvements now or hereatter erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oif and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
atter attached to the property, all of which, including replacements and additions thereto, shaii be deemed to be and remain 8
part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "Property’,

Borrowar covenants that Borrower is lawfully seisud of the astate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower wil} warrant and defend generalty the title

to the Property against ail clsims and demands subject 1o any declarations, essements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a iudgmcunuvg;us Eu'llgagelfgtlorrow‘elr_pays ;cﬂder:n;l sumsyich would bt then dug under

this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower cures &l>
breaches of any other covenants or agreemenis of Borrower conisined in this Mortgage: (c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Bosrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limitcd 10, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morstgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

210, Assignment of Rents; Appointment of Receiver; Lender in Possesshon. As addilional security herevnder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrewer shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appeinted receiver, shall be
enlitted e enter upon, take possession of and manage the Property and 1o collect the rents of the Praperty including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of managemeni of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonabic
attorney’s fees, and then to the sums secured by this Morigage, Lender and the receiver shall be liable to account only for
those renis actually received. )

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to retease of this Morigage, may
make Future Advances to Borrower. Such Fuiure Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said noles are secured hereby. At no time shall the principal amount of the
indebiedness secri=d by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage, excred the original amount of the Note pjus US § E

22, Relexse. !2non pavment of all sums secured by this Morigage, Lender shall release this:Morigage.

Borrower shall pay aii costs of recordation, if any, and any telease fee in effect at that time.
23. Wailver of Hriwestead. Borrower hereby waives all right of homestead exemption in the Property.

In WiTNESs WHERFOF, Borrower has executed this Mortgage.

. personally known 1o me 7o be the same person(s) whose name(s). ... ARE ..
subscribed to the foregoing instrument, appearcd beforc me this Zar’in person, and acknowledged that. . T.he. Y.

signed and delivered the said instrument as free and voluptary act, for the uses and purposes therein

set forth, e
//

Given under my hand and official seal. this. . /. .27]; " .da

My Commission expires: / 7/ S g

Id

HNotxry Public

This Lina Reservad For Lender and Recorder}

MAIL TO ¢ %
FINANCIA® EEDRRAL SABINGS BAN

1401 N. HARKIN AVE. O
JOLIET,%IS%A% =
]
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manmar provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant ¢o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Linless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable fram time to 1ime on outstanding principal under the Note unless payment of
interest at such rate would be contrary (o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under upplicable law. Nathing contained in this paragraph 7 shal} require Lender (o incur any expense or tnke
any nction hereunder.

8. Inspection. Lender may make or cavse to be made reasonable entries upon and inspections of the Property. provided
thut Lender shall give Borrawer notice prior lo any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct ar consequential. in connection with any
condemnniion or other wking of the Property, or part thereol, or for conveyance in leu of condemnation, are hereby assigned
and shalt be paid to Lender.

In the evenl of a total tnking of the Property, the proceeds shall he applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of & partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall he applied o the sums secured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears 10 the fair market value of the Property imntediately prior to the date of tiking, with the balance of the proceeds
paid to Borrower.,

1f the Property is abandaned by Basrawer, or if. after notice by Lender 1o Bosrower that the condemnor offers ta make
an nward or seltle a claim for damages, Barrawer fails to respond to Lender within 30 days after the date such notice js
mailed, Lender/is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of th
Property or té tis sums secured by this Mortgage.

Unless Lendrs und Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the dud e of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Mod Feleased. Exiension of the time for payment or moedification of amortizaion of the sums secured
by this Mortgage granted vy Lender to any successer in interest of Borrower shall not operate 1o release. in any manner,
the tinhility of the erigingd Poorawer snd Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such suceréser or refuse to extend time for payment or atherwise modify amortization of the sums
secared by this Morigage by 1ensor of any demand made by 1he original Borrower and Borrawer's successors in interest.

11. Forbearnnee by Lender Not n Walver, Any (orbearance by Lender in exercising any right or remedy hereunder, or
atherwise affinrded by appliicable lade, hall not he o waiver of ar prechude the exercise of any such right or remedy.
The procirement af insurance or thesfyaent of taxes or other liens or charges by Tender shall not be a waiver of Lender’s
right to accelerate the marity of the indehtedness secured by this Mongage.

12. Remedles Cumulative. All reme/fies provided in this Mmigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by aw o equity. and may he exercised concurrently, independently or siuccessively,

13. Successors and Assigns Bowst: Joial md Seversl Linbility; Captions, The covenants and agreements herein
contnined shall bind, and the rights hereunder sia’ ipure 1o, the respeetive successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereob 31 covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of 4ris Morigage are for convenience anly and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except far any nolice required under applicable Jaw to be given in ancther manner. (a) any notice 1o
Borrower pravided for in this Morigage shall be given byomaiting such notice hy certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrowed ooy designate by natice o I.ender as provided herein, and
(b} any notice to Lender shall he given by certified mail. retury’ reseipt requested. to Lender's address stated herein or to
such other address as Lender may designate by netice to Borreved~as provided herein. Apy notice provided for in this
Mortgage shalt he deemed 10 have been given to Borrower or Lender/wlen given in the manner designated herein.

15, Uniform Morgnge; Governing Lasw: Severability. This forrr'of morigage combines uniform covenants for national
use and nop-uniform covenants with limited variations by jurisdiction th.Constinue a uniform security instrument covering
rea) property. This Mortgage shall be governed by the faw of the jurisdicssin in which the Property ix located. In the
event that any provision or chause of this Mortgage or the Nete conflicts with applicable Jaw. such conflics shail not affect
other provisions of this Mortgage or the Note which can be given effect without the confliciing provision. and to this
cnd the provisions of the Mortgage and the Nate are declared to be severable,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of B NMate and of this Morteage at the time
of execution or aflter recordation hereof.

17. Transfer of the Property: Asspmption. 15 all or any purt of the Property or an interest therein is sold or rransferred
by Borrower without Lender's prior writien consent, excluding (2} the creation of a lienl or encimbrance subordinate 1o
lhis Mortgage. (b the creation of 4 purchase money security interest for houschold applaaces, (e a transfer by devise.
descent or by operation of law upon the denth of a joint tenant or () the grant of any leascholdimtorest of three years or less
not containing an option 10 purchase, Lender may. at Lender's option, declare al) the sums sezuren by this Mortgage to be
immediately duc and payable. Lender shalt have waived such option to accelerate if. prior 10 \ne/sle or transfer, Lender
and the pefson 10 whom the Properly is to be sobd or transferred reach agreement in writing hat’ibS oredit of such person
is satisfactory ta Lender and thar the interest pavable on the sums secured by this Morigage shall be atoauch rate as Lender
shall request. 1f Lender has waived the option (o accelerate provided in this paragraph 17, and if Barrower’s successor in
interest has executed a writlen assumption agreement accepted in writing by Lender, Lender shall release (60 rower from all
abligittions under this Mortgage and the Note.

1f Lender excreises such option (o accelerate, Lender shall mail Borrawer notice of aceeferation in sccordance with
paragraph 14 hereof. Such notive shatt provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc, 11 Borrower fails to pay sueh sums prior (o the expiration of such period,
Lender may. without further notice or demand on Borrower, inveke any remedies permitted by paragraph 1B hereof.

Non-UNnors CovieNanTs, Borrower and Lender further covenant and agree as follows:

18, Accelerntion: Remedies. Except ns provided in paragraph 17 herenf, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, inciuding the covenants (o pay whea due pny sums secured by this Mortgage, Lender
prior 1o accelerailon shall mail notice to Borrower as provided in parngraph 14 herenf specifylng: (1) the breach: (2} the action
required to cure such breach: (3) n date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured: and {4} that failure (0 cure such hresach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morfgage, foreclosure by judicial procecding and sale of the Property. The motice
shall further Inform Borrower of the right (o reinstate aficr accelerntion and the right to assert in the foreciosure proceeding
the non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender 21 Lender's option may declare all of the sums secured by this Morigage to be
Immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall
be entitied lo collect in such praceeding all expenses of foreclosure, including, bt not fimited fo, reasonable attorney's fees,
snd costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceferation of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proccedings begun by Lender to enforee this Morigage discontinued al any time




Unirorn COVENANTS, UNN .Q;EdcrEJanl ‘.lglL\'LfU”\C,. O I Y

1. Payment of Principal aond Interest. Borrower shalt promptly pay when due the principal of and inferest bn the
indebtedness evidenced by the Note, prepayment and late chaiges ac provided in the Note, and the principal of and inferest
on any Future Advances secured by this Morigage.

2. Funds for Taxzes and Insurance. Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and imterest are payable uader the Note, until the Note s paid in full,
a sum (herein "Funds') equal to one-twelfth of the yvearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Propenty. if any. plus one-twelfth of vearly premicm installments for bazard insurance,
plus one-twelfth of yearly premium instaliments for morigage insurance. i any, all as reasonably estimated inftially and from
time to time by Lender on the basis of assessments and bills und reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts vt which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). 1 ender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge 1or so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unfess Lender pivs Borrower interest on the Funds and applicable law
permiits Lender o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appliceble law
requires such interest 1o be paid. Lender shall not be required *o puy Borrower any interest or exrnings on the Funds, Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds shoswing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If she amount of the Funds heid by Lender. together with the Tuture monthly instaliments of Funuds pavahle prior te
the due dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amount required 1o pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such escess shall be, at Borrower's option, cither
promptly repaid -0 Borrower or credited (o Borrower on monthly instatlments of Funds. If the amount of the Funds
held by Lender shaii not be sufficient to pay taxes. assessments, insurance preminms and ground rents as they fall due,
Horrawer shall pay 14 Leader any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender te Borrowe! requesting payiment stheyeof,

Upon payment in 1ot of all sums secured by this Morigage. {ender shall prompriy refund 1o Borrower any Funds
held hy Lender. [f under praregraph 18 hereof the Property o sold or the Property is otherwise acqinred by Lender. f.ender
shall apply. no later than inlmsdiately prior 1o the sale of the Propeny or its acquisition by Lender, any Funds held by
Lender at the time of applicanied a7 a credit agaimnst the sums secured by thes Meorigage.

3. Application of Payments, 'Jpless appbeable law provides otherwise. all payments received by Lender under the
Noie and paragraphs 1 and 2 hereo/ snall be apphicd by Lender first in payment of amounis payable to Lender by Borrower
vnder paragraph 2 hereof, then ta interestpavable on the Note. then 1o the principal of ihe Noie, and then 1o inlerest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall payv all taxes. assessments and other charges, fines and impoesitions attribuetuble 1o
the Property which may atlain a priority over Jmis Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or. if not jaid in such manner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish ip/cender all notices of amounts due under this paragraph. and in the cvent
Borrower shall make payment directly, Barrower cpa!t promptly furnish 10 Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which Jas prionty over this Morigage, provided, that Borrower shall not be
required 10 discharge any such lign so Jong a8 Borower el agree in writig to the payment of the ebligation sceured by
such lien in o munner accepiablie 10 Lender, oo il in gocad faith contest such fien by, or defend enforcement of such lien in,
legal proceedings which operste to prevent the enlorcement/of the hen or forfeiture of the Properiy or any pan thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insurcd
against loss by fire, hazards included within the rerm “extended(coyerage™. and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may requirerpravided, that Lender shall not require that the amount of
such caverage exceed that amount of voverage reguired 1o pay the avinescenred by this Maorigage.

The insurance carpier providing the insurance shall be chosen by’ Bossawer subject 1o approval by Lender; provided,
that such approval shall not be unreasonahly withheld. All premiums «or’ psurance policies shall be paid in the manner
provided under paragraph 2 hercof or. it no1 piid in such manner, by Borrgwes making pavment, when due, directly to the
insurance carrier.

All insurance palicies and renewals thereot <hall be in fosm acceptable to Liader and shall include o standard morigage
clause in favor of and in form acceptable to bender. Lender shall have the right_ta Kald the pelivies and renewals thereof,
and Borrower shail promptly furnizh ro Lender all renewal notices and alb receipts Ofcpnid premiums. In the event of lass,
Borrower shall give prompt notice i the insurance carrier und Lender. Lender may saie proot of loss if not made promptiy
by Borrower.

Unless Lender and Borrower cthivtiise agfee in writing. insurance proceeds shutl beipinid 1o restoration or repair of
the Property damaged, provided such restorstion or repair s cconomivally feasible and (he sscurity of this Morigage is
not thereby impaired. If such restoration or repair is not ceonomicaily teasible or if the setusny of this Mortgage would
be impaired. the insurance proceeds shall be applied 10 the sums secured by this Mortgage, withodie excess, if any, paid
to Borrower. 1 the Property is abanconed by Borrewer, or 1t Borrower tals 10 respond to Lendel wit)in 30 days from the
date notice is mailed by Lender to Borrower that tiw insuranee carrier otfers to setthe a ¢laim for tneia ce benefits, Lender
is muthorized 10 coleet and appiy the insurance procecds at Lender's option either 1w restoration or répa. of the Property
or to the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree i writing. any such application of proceeds to principa’ shal! not extend
or postpone the due date of the monthly installmente referred o in paragraphs | and 2 hereof or change”rie jamount of
such installments. B under paragraph |5 hereol the Property is avquired by Lender, adl right, title and interest of Bosyower
in and 1o any insurance poligies and in and 1o the praceeds thereol resulting from damage 1o the Property prior to the sile
or acquisitian shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior 1o such sale or
agquisition.

6. Presemvation and Maintenance of Property: Leaseholds; Cundominiums: Planned Unit Developments. Borrower
shall Xeep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions ol any fease if thi Morgage iv on a lessehold, Jf this Morigage is on o unit in a
condominium or a planued unit development, Borrower shall perform all of Borrower's obligations uader the declaration
or covenunts creating or goverming the cendominium or plansed wnit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1 a condominium or plunned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be ncorporated into and shall amenad and supplement the covenants amd agreemants of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. [t Borrower (ails (@ pesfarm the covenants and agreements contained in this
Mortgage. or if any action or proceeding 15 commenced which materiafly affects Lender’s interest in the Property,
including, but nar limited o, eminent domain. insolvenc:  code enforcemeat, or alyangements or procecdings invalving a
bankrupt or decedent, then Lender at Lender's option upon nonce to Burrower, may nyake such appearances, disburse such
sins and take such action as is necessary to profeet Lender's imeiest, inchiding, but not limited to, dishursement of
reasonable attorney’s fees and entry upon the Property to make repaivs. It Lender required morigage insurance as i
condition of muking the loan securcd by this Martguge Borrower shall pay the premiuwms required to waintain such
insprance in effect until such time as the reguircment for such tasurance terminates in accordance with Borrower's and




