VEMORANOUY OF AGREEMENT+ mude this _f4)
between FIRST FAMILY YORTGAGE CORPQRAT

(Property Owners)s

WAYHE Ay MUZA ALANA e BUTAS

WITHESSETHS

AHEREASY the “orrgage Comoany is the Holdger of indgbteaness described
in and secuced by a mortgager on real estate recorced in the Office of
the hecnriers of Deeds of Cook Cauntys IVlinoise as Nocument Number

QUG or A the servicing acent for the Holder of sald

rdebrednass;

AND WHEKEASs sai¢ 7ortyaye s ang has heen {n gafaulte and tne sum of
3395919 plus intesesty fors and ¢ostse is 3t present due and
outstanding on the sulization secur2d by said mortgajes ande the
market value of the moitgaged premises [s asreed to be ejual to or
Iess than the {ndabitedness;

NOws THERCGEMAT, {n ¢consideraltinn of tho mutus) convenants to ha
parforned by tha respective partiszse It (s hereby agreed as follows:

le The Property Jwners tareby aaree £2 3nd do nerepy deposit with the
Mortqagn Company tha fallnwing documentsy to-wit:

be "eneral Warranty leed exscutad Ly the Propnrty Jwners conveying
title to suld urempses to the ¥ortgage Conuiny or its nomines in fao

simpley

He 88%1GNMANL tn *he ’artaszqu Compiny of amy and 11} Firge
windstormy harzard and homeaowners or athar [nsuranto policlies;

Le Assianment of lteases and rentsd
Ve Aggianment of monirs collecwnd or to be collected by Raecelver;

Ee ADStract of Titles or Torrens Jwner's Nunlicated Certificate of
Titley or Gwner's Cuararty Title Policy properly assianed to the
Mertgaye Company or 1ts norineed

Ey Nwngr's fyaranty Title Policy properly assi ned to the Mortyaje
Coamrpany;

APon sald Jdacuments have been 50 dapositudy 3nd tha necassary approval
nay baen oh*afneds sald “ortgage Company shall rocord s3id Need and

cause an oxaminiation of title thon to be mades

Js  mhen A repurt has been rocelved showing title in the Mortaage
Company ur its nominee in feu simpley subjact only tod

Ae  Salcd mwartn4ao)
He Exlntine levsesy
s Machar,cs liem ¢lafims where no actice thereof appears of

rucordi
De  Spefial taxes and ossesements not confirany ov A Court of

%)




)
rachrd) l
) te  Suilding tine reserictians and party wall agreemants of
racord;
Fo Unpaid nenural taxesSs [nstallmerts of spacial assessmentsy an
any sales or farfritures thoereof] amds
Ge  oainag and bullding crdinances;
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Thany sajd Yortaite (nmpany shally

le Canrel the morcgaace and the note sacurcd therelys
Je Racord a release ot $3id martgagae
de Retain whe rocuments tepoesSited by the Property Ownerss

IT TS FURTHZR AGRFENy tha*r a merge of title §in the Martqaqge Comfpany (5
not intendcd by the partics thereto and if the title to the pramjisas
is subjnct to matters sthar than those tc which said title is to be
sub ject a5 heevinhefore sat foarth said Mortaade Company within 90 Jaye
from thr dare fie oofy may accept such title or snall delivar to
Property Dwners oo fnterase in s1{d premisns which wias conveyed by
said Warranty Ueerfy which Jeed of reconvayance shall be immediately
fileo for record Indithe Troperty Jdwners herehy appoint the President
or ather Txecutive Tffcnr. of tha “ort jage fompinys as ajenty tO
accept dalivery af ant fFile s2i¢ daed of reconveyance for record; and
in that evert saiY mortqQaq> and the note secured tnareby and every
ohblivation and liapiliev «_"Martgase Company under sald note and
rarrtoage shall reamain (r Ful) rerze and effect the sama as thouqh this
arreement had neyer beun entered wnio and s3id Yortgaga Company shall
hive 311 the riaghts it had nrior tr yhe execution of this Aqreemant,

[N WITKTGS WHFRELFy thg Mortynje Comprny has caused this fnstrument ¢o
be sinnad ard seale” in its nare and on its behalf by the undersianeds
AP0 1% autherised to execute this instrurenty and the Property Cwnars
have exocuted this jnstrument under thajr c=al, 311 as he date

hereinahove ~ritton. ) y
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LaT 19 AND LOT 20 IN BLOEK "M IN ACAQEMY ADDITIONTQ HARVEYs
A SU3IDIVISTON OF THAT PART OF THE NORTHWEST /4 OF SECTION %94
TOWNSHIP 36 NURTHy RANGE l4g EAST DF THE THIRD PRINCIEAL
MERTCIANe LYING SOUTH OF THE CALUMET RIVER AND WEST OF THE
TLLINOIS CENTRAL RALLROAD AND OF ALL THAT PART OF THE MORTH-
€AST 1/4 JF SECTION By TOWNSHIP 36 NORTHs RANGE 14y EASTY OF
THE THINO PARINCIPAL MERINIAHs LYING SOUTH OF THE CALUMET
RIVER, EXCEPYING THaT PART OF SAID NORTHEAST 1/4 LYING SCUTH
NF THORTON RNAD AND EXCEPTING ALSO THE SOUTH 35 ACRES OF THE
EAST 1/2 OF THE WEST 1/2 OF SAlD NNRTHEAST 1/4 IN CODK

OUNTYy [LLINOIS s
co ‘ 3631541
commonly Xnown as) 14536 CLINTOMy HARVEYs ILey 504260
- 220- 04l
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Tro interest of tho undersianed insurad in Poliecy NOe _ o emacaaa-
of the s hernby

188t ned ro!

subfect to *huo consenr of 5aj insuru omp rys
=% Lg--__ ~5- (5FAL)

/
oaTEN: _-__Zﬂﬁfééziiﬁj_zﬂfv 105?2

CONSENT ¥ (Cudeany To ASSIIA
The ahove=nama.d insurance "onpany hereby cansants to the faruvaqoinn

ass {nmants attached to and forming part of Policy Naos - {f
th.’ - ik A gk B Y A e SR D G g e e L E X ‘narne Of insurnnc'*

comORE;T: jssupd at (¥ / - lcaty L state)s

Alancys Tata
[agant}
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