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MORTGAGE

THISMORTGAGE (“Seccurity Instrument™)is givenon  JUNE 30 . —_

19§ 7 . Themortgagoris TIMOTHY H. LUND}, A DIVORCED MAN, NOT SINCE REMARRIED & ROSE MARIE RIDGE,
AN DIVORCED WOMIN, NOT SINCE REMARRIKDBorrower'). This Security Instrument is given to

MAGNA MORTGAGE COM4PANY, 1TS SUCCESSORS AND/OR ASSIGNS » which is orgamized and exasting
under thelawsof ‘the State of Delaware , and whose address is
181! SOUTH TAMO- ROAD — DECATUR, JLLINOIS 6£2525-1852 (“Lender).
Borrower owes Lender Hezrvincipal sum of  ONE HUNDRED TWENTY EIGHT THQUSAND S1X HUNDRED AND NO/100--
______________________________ Dollurs (U.S. $128,600,00=-=-~~% ‘This debt is evidenced by Borrower's note
dated the same date as this Securit, Instrument ("Note™), which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payable on JuLy 1, 2017 . This Security Instrun.ent

secures to Lender: (a) the repayslnt of the debt evidenced by the Note, with interest, and al) renewals, extensions and
maodifications; (b) the payment of all ovier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herzby mortgage, grant and convey to Lender the following described property

. locnted in COOK County, [linms:

w-\ -
giIE DIDEED

H

LOT FOUR (4) 1IN BLOCK ONE (1) IN £.% RIDGE VILLA UNIT NUMBER 1, BEING A SUBDIVISION
IN THE WEST HALF (1/2) OF THE WEST HAL™.{1/2) OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TI1TLZS OF COOK COUNTY, ILLINOIS, ON NOVEMBER 26,

1958 AS DOCUMENT NUMBER 1831541, AND CERTIPICATE OF CORRECTION THEREOF REG1STERED
AS DOCUMENT NUMBER 1832286,

PERMANENT INDEX #08-14-110-008-0000 (ﬂf
COMMONLY KNOWN AS: 1507 W. GOL¥ ROAD - MT. PROGTECT, 1L 60056

RETURN TO AND PREPARED BY:
MAGNA MORTGAGE COMPANY
1540 E. DUNDEE ROAD

SUITE 240

PALATINE, IL 60067

CAROL L. KNICKREHM

coL 189t

which has the address ol 1507 W. cog,’:_m}‘{”[()/\|) . MT. PRQ,_S,K}SCT
s 60056 ("Property Address™ )y

{4 Codel

‘ ToGETIR WITH o)l the rmprovements now or hereafter crected on the propenty, and all casements, rights,
| appuricnances, tents, rovalttes, mineral, ol and gas rights and prolits, water rights wnd stock and ali fixtures now or
| herenfter a part of the property. All replacements nnd wdditians shall also be covered by this Security Instrument. All of the
‘ foregoing s referred tom this Security Insteament as the *Propeety ™

HORROWER COVENANTS that Borrower s lawfully seised of the estate heredsy conveyed and hs the nighe 1o
mortgange grant and coinvey the Property ancd that the Property s unencutnbered, except fur encumbrances of record

Borrower warrants and will defend gencrally the title to the Property against adl clivms and demancds, subject to any
encwmbranves of record

Fans SEOURITY INSTRUMINT combines umlorm eovenants tor national use and non-umiform covenants with
himited s tishionns by purischetion to constilute o i dorm seeu ity imstrament covering real Properly
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If Lender required mortguge insurunce as o condition of making the loan secured by this Securily Instrument,
Horrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s und Lender's written agreement or applicable law.

8, Inspection. lender ar its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the time of or prior to an inspection specifying reasonuable cause for the inspection.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or fur canveyance in lieu of condemnation, are hereby
asagned ancd shall be poid 10 Lender

In the event of a tolal taking of the Property, the proceeds shall be spplicd to the sums securcd by this Security
Instrument, whether or not then due, with uny cxcess paid to Borrower. In the event of o partiaf taking of the Property,
unless Borrower nnd Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10ta) amount of the sums secured immediutely
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un uward or settle a chaim for damages, Borrower fails fo respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at tts option, either to restoration or repair of the Property or
to the sums secuzed Uy this Sevurity Instenment, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principul shall not extend or
postpone the due dite ~fthe monthly payments referred to in paragraphs | and 2 or change the umount of such payments.

10. Borrowei: Mot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
mudification of amortizaticn of the sums secured by this Security Instrument granted by Lender 10 any successor in
intarest of Borrower shali'n it operate to relense the liability of the original Burrower or Borrower's successors in interest.
Lender shall not be regquired técommence proceedings ageinst uny successor in interest or refuse to extend time for
payment or otherwise modify amorrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov cx's successors in interest. Any forbearance by Lender in exercining uny right or remedy
shall not be n waiver ol vr preciuse the exercise ol uny right or remedy.

11. Successors and Assigne Hour.d:-Jolnt nnd Several Liability; Co-signers. The covenants nnd agreementy of
this Security Instrument shall bind and berietit the successors and nssigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and ae.viuents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligited 10 puy
the sumy secured by this Secunity Instrument; as< 735 agrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witl rZgird 10 the lerms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loun secured by this Secrany Instrument is subject to a law which sets muximum loan
charges, und that law is finully interpreted so that the iteredt or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then {77 any such loan charge shall be reduced by the smount
necessary o reduce the charge to the permitted limit; and (b) au:’ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse (o make this refund by reducing the principal owed
under the Note or by making a direct puyment to Berrower. If s refurd roduces principul, the reduction will be treated ns o
partin] prepayment without uny prepayment charge under the Nate.

13. Legistation Affecting Lender’s Rights. If enactment or eariration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding Lo its terms. Lender, ut its option,
may require immediate payment in full of all sums secured by this Security [nstiument and may invoke any remedies
permitted by parageaph 19. I Lender excrcises this oplion, Lender shall take thestrps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeatsie!i be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. Thiotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nintice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiren given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federniiiny o the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty irstrument of the
Note conflicts with applicable law, such conflict shull not affect other provivions of this Sccurity Instranient or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instrvaaant and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any purt of the Property or mny
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer musi pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invake any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain zonditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (n) 5 days (or such ather perind as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) eniry of a judgment enforcing this Security Insirument. Those conditions are that Borrower.
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonable attorneys’ fees; nnd (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower'
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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