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MORTGAGE 211356

095836301
THIS MORTGAGE (“Security Instrument’) is givenon  JULY 2 .
19 B7 Themorpagoris WILLIAM E. OSWALD AND CONSTANCE M. OSWALD, HUSBAND AND
WIFE

{*Borrower"). This Yectrity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized andiciiziing wnder thelawsof THE STATE OF ILLINOIS .nndwhoseaddressi;
4730 WEST 79TH SYnREET
CHICAGO, ILLINOIS 50652 {**Lender").

Borrower owes Lender the principidaom of

EIGHTY THOUSAND AND Nr./100

Dollars (U8 3 80,000.00 Y. This debt is evidenced by Borrower's note

dated the sume dute ns this Security tnsteum st (*Note™), which provides for mouthly payments, with the full debt, i not
poid earlier, due und payable on AUGUST 12016 This Security Instrument
secures 1o Lender: () the repayment of the delit 2videnced by the Note, with interest, and all renewals, extensions und
modifications; {b) the pnyment of all other sums, with iverest, idvanced under puragraph 7 (o protect the security of this
Security Insteutent; und () the performunce of Burrostess covenunts and ngreements uider this Security Instrunent and
the Note. For this purpuse, Borrower does hereby mort guge. grant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 30 IN BLOCK 7 IN WARREN J. PETEARS LANCASTER HIGHLANDS UNIT NUMBER
4, A SUBDIVISION IN THE NORTHWEST QUaAXTER OF SECTION 29, TOWNSHIP 36
NCORTH, RANGE 13, EAST OF THE THIRD PRYNCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFFICF UF THE REGISTRAR OF TITLES OF
(2:021;7(:?3523'1‘1’, ILLINOIS, ON JANUARY 12, 19/C _AS DOCUMENT NUMBER

[ r L]

CFO

28-—29--109-03]@/

which hgs the addressof 16936 BARBARA LANE TINlé.'E;Y PARK
y

{Strnat}

inois 60477 ("Property Address™);
|70 Codu]

TOGETHER WITH all the improvements now or herenfter ersvted on the property, und all casements, rights,
appurtenaices, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixiures now or
hereafter a purt of the property. All replucements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referted to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lowfully scised of the estate herchy conveyed and has the right 1w
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrasis and will defend generally the title to the Property aguinst sl ¢laims and demands, subject to any
encumbrances ol recerd.

THIS SECUREEY INSTRUMENT combines uniiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitate o uniform security instrument covering real property.

ILLINOIS—~Singie Family—FNMA/FHLMG UNITORM INSTRUMENT Form 3014 12/83
q“ 4 (L7040 YMP MORTGAGE FORMS « (3301203 4100 » (BOOI%IY 7291
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1 ender required mortgage insurnnce as i condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required o mamtain the insuraece ineffect until such time as the requirement (or the
insuranee termimuades maccordance with Borrower s and Lender's weitten agreement or applicable fuw.,

8. Inspection, Llender arats agent may make reasomble entewes upon and inspections of the Property. Lender
shall give Borrower nohee al the time of or prior toan inspection specilying reasonuble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, ure hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a purtind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: () the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedistely before the tuking. Any bulunce shall be
pui<l 1o Borrower,

If the Property is abandoned by Borrower, or if, after natice by Eender to Borrower that the condemnor offers Lo
make un award or s2ttle a clmm for damages, Borrower fuils to respond to Lender within 30 days after the date the notice 1s
given, Lender is 7t rized 1o collect and upply the proceeds, ot its option, cither to restoration or repair of the Property or
to the sums secured br2this Security [nstrument, whether or not then due.

Unless Lender a Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date ok monthly payments referred to in paragraphy 1 and 2 or change the amount of such ppyments.

10, Borrower Mot "toleased; Forbearance By Lender Not » Walver.  Extension of the time for ppyment or
maodification of amortizatio ol the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall norogaiste 1o release the liability of the eriginal Borrower or Borrower's successors in interest.
Lender shall not be required tocoinmence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amariization of the sums secured by this Securily Inxtrument by reason of any demand made
by the original Borrower or Borrower's saocessors in interest. Any forbenrance by Lender in exervising uny right or remedy
shall not be u waiver of or preclude the Bxesoise of any right or rentedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers.  The covenants und agreements of
this Security tnstrument shall bind and benelz the successors and assigns of Lender und Borrower, subject Lo the provisions
of puragraph 17, Borrower's covennnts and npeecments shall be joint and several. Any Borrower who ce-signs this Security
Instrument but does not execute the Note: (a) is/cossigning this Securiy Instrument only 10 mortgage, grant amd convey
that Borrower™s interest in the Property under theordms of this Security lnsirument; (b) is nat personally oblignted to pay
the sums secured by this Secunity Instrument; and {27 Zgrees that Lender and any other Borrower muy agree to extend,
maddily, forbear or mnke any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a lnw which sets maximum loun
churges, and that law is Anully interpreted so that the intersst)or other loan charges collected or to be collected in
connection with the loun exceed the permirted limits, then: (3 vay such lonn charge shall be reduced by the amaount
necessary to reduce the charge to the permitied limit and (b) any sy already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose/to ke this refund by reducing the principsl owed
under the Note or by making n direct puyment to Borrower, 18 a refund rédaces principal, the reduction will be treated as o
purtinl prepayment without any prepuyment charge under the Note.

13, Legisintion Affecting Lender's Rights,  If enactment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Tostrument unenforcenble secording to its terms, Lender, atits option,
may require immedinte payment in full of all sums secured by this Security yaxienment and may invoke any retedies
permitted by paragraph 19, 1f Lender exercses this option, Lender shall tnke the stepsapecitied i the second paragraph of
paragraph 17,

14. Notices. Any notice to Barrawer provided for in this Security Dnstrumentacaid be given by delivering it or by
mailing it by Arst cluss mail unless applicable law requires use of unother method. The ngtice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noties to Lender shall be given by
first class mai! to Lender's nddress staded herein or uny other address Lender designates by notice’ie Borrower. Any notiee
provided for in this Security Instrument shidl be deemetd to have been given to Borrower or Lender when given i provided
in this paragraph,

15. Gouverning Law; Severubility.  This Security Instrument shall be governed by federul I snd the law of the
jurisdiction in which the Froperty is located. In the event that uny provisien or ¢lause of thas Security "nsirument or the
Note conflicts with applicable Inw, such conflict shall not aftect other provisions of this Security Instruisiest pr the Note
which can be given effect without ihe conllicting provision. To this end the provisions of this Security Instrasnent sl the
Note nre declured to be severable.

16. Borrower's Copy.  Horroser shall be given one conformed copy of the Nuote and of this Securnity Instrument.

17. Teansfer of the Property or u Beneticlal Interest in Qorrower, 10 all or any part of the Property or any
interest in it is sold or transtereed (orif o benelicial interest in Borrower is sold or transterred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, reguire immediste pnyment in full of alt sums
securvd by this Security Instrumeni. However, this aption shall not be exercised by Lender il exercise is prohibited by
federal law as of the dade of this Security Instriement.

IT Lender exervises this option, Lender shull give Borrower notice of ueceleration. The notice shall provide a period
of not less than 20 duys from the date the notice is defivered or muiled within which Borrower must pay all sums secured hy
this Security Lnstrament. I Borrower Fails 1o pay these sums prior to the expirmtion ol this period. Lender may invoke iny
rethedies perntitted by this Security Instrement without further notice or demand an Borrower.

18, Horrower's Right to Relnstate, [0 Borrower meets certain conditions, Borrower shall have the right to e
enforcement of this Sec anty Instrument discontinued at any tinee prioe to the earlier of. () $ days (or such other period as
apphcable law may spectfy for reinstatement) before sule of the Property pursuanit to any power of sale contained 1y ths
Sceurtty Instrument: or (h) entry of & judgment enforcing this Secierity Instrument. Those conditions are that Borrower:
() pays Lender nll sums which then would be due under this Security Instrument and the Note had no ueeelerition
oceurred: (b) cures any default of uny other covenants or agreements; () pays all expenses incurred in enforemg this
Security fnstrument, including, but not hmited to, reasonable attorneys’ teess and () takes such aclion as Lender may
reasonably Fequite Lo assure that the dien of this Security Dnstrument, Lender's nghts in the Praperty and Horrower's
obligation to pay the sums secured by s Security Instrument shall continue unchanged. Upun reinstatement by
Borrower. this Security Instrument und the obligations secured hereby shall remain fully effective as if no aceeleration hind
occurred. Howeser, this right to reinstate shall not apply in the ease of necelerntion under pasngraphs 13or 17,
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