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3 ‘ MORTGAGE
Loan NO" 11- 111711 8

THIS MORTGAGE  (“'Securit Instrumem")xsgwenon........‘.......‘:.r..l.‘.n.‘?.‘...3.9......‘
19 ...B?..Themongmns,..Pet:er.... .. GerReE. . and. Rebarta M, Felker. his. wéfe

rrernnreecnepinnn g ress s @0 4PN L e s e b e ("Borrower") This Security Instrument is given 1o ..
e EBRARE, i‘a.g. oxporati on. e sasaess g whnch is or%?mzed and exnslmg

under the lawis of . khe atate o .... -Iulli 10318 vens . and whose addreﬁs B o ashingten..

SRLES  BE L NAR TN A RE 1 b, i.m#ﬁ JNGTo Yo N ‘ .. (“Lender™).
Borrower owes Lender the pripéipal sum of ... O0&.. HUN4red,. Forty. Fi\’ﬁ. TROREAD s oerrssesesessmsenseones
Dallars..and.Q0/ 160 senaneene Dollars (U,S, 8.,4.4.2,.000.,.9.0,....). This debt is evidenced by Borrower's note
dated the samée date as this Securb v lerilmenl ("l~£tzbc")7 which provides for monthly payments, with the full debt, if not
paid earlier, due.and payable on.., Her e s nas 1S Security Instrument
secures to Lender: (a) the repaymen’ cf tl"' dcbt cvtdcmced by the No!e. ‘with mlercsl and al) renewals, extensions and
modifications; (b) the payment of all- ovnrs sums, with interes, advanced under paragraph 7 10 protect the security of this
Security lnstrument. and {c} the per!‘ormanc ol Borrower s'covenants and ugreements under this Security Instrument and
the Note, For this purposc, Borrower cloes] ereby _;nortéage. grant and LOIIVC)( to Lender the t‘oilowmg described property
10eated iD cvvusiiror s LD e s ... County, Illinois:

3-12-17 4 Dt Qw

Lot 2 in ~Subdivision of lots "A’ and "B" in the Re-Subdivision of
25 and 20, in Block 2, of Heather Hill lst Addition being Raymond L.
Lutgert's subdivision of that part of Sectioen 12, Township 35 North,
13, East of the Third Principal Meridian, According to plat of said
rasubdivision registered in the office 04 the Registrar of Titles of
County, Illinois, on May 12; 1967, as Docusent Number 2,324,102,
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which hnsllwaddresmf - 29~175cott0rescent e e E A OBBMOOE
l!‘:tmcll {Tiy]

BINOIS +icreeee e @QAR R v (“Property Address™);
idi Codn)

TOUETHER WITH all the improvements now ar hereafler erected on the properly, and sl cusements, rights,
appurienances, rents, royallics, minoral, oil nod gos rights and profits, water rights and stock and all fixtures now or
herealier n part ol the praperty. All replocements and additions shull also be covered by this Sceurity Instrument, Al of the
forcgoing is referred to in 1hls Security Instrument as the "Property.”

BONROWRR COVENANTS that Borrower is lawfully seised af Lhe estate hercby conveyed nnd has the right to
martgnge, grant and convey the Property and that the Property is unencumbered, except for encumbreaiiees of record.
Borrower warrants and will defentd generally the title 10 the Property aguinst all claims and demands, subject to nny
cncumhnmccq of recard,

TINg SECURITY INSTRUMENT combines uniform covennims for nutional use and nonsuniform covenatits with
limited varintiony by Jurisdiction 1o constitute o uniform security Instrument covering renl property.

{LLINOIS:Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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1f Lender required murtgnge insurance s o condition of muking the loan secured by this Set.umy Anstrument, .
Borrower shall poay the premiums required to maintain the insurunce in effect until such time as the requirement for the
insurance teeminites in agcordunce with Borrower's and Lender's wrilten agreement or applicable lnw.

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the l’ro;wrty Lender
shail give Borrower natice al the time of or prior to an.inspection specifying reasonnble cause for the inspection.

9, Condemnation, The proceeds of any award or claim for daumnges, direct or consequentin, in connection with
any condemnation or olher taking of any part of the Property, or for conveyunce in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Properly,
unless Borrower and’ Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the toinl nmount of the sums secured immedinlely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shull be
paid s0 Borrower,

H the Property is abandoned by Barrower, or if, after notice by Lender to Dorrower thnt the condemnor offers to
muke anaward o suttle i claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is autliorized to collect and npply the proceeds, at its optian, either (o restoration or n.pmr ofthe l'ropeny or
to the sums secured by this Security Instrument, whcther or not then due,

Unless Lende! and Borrower otherwisc agree in writing, any application of procecds to principal shatl not extend or
postpone the due date of iny monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ivot Moleased; Forbearance By Lender Not a Whaiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall novopriate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwisc modify arr<.tization of the sums secured by this Security lnstrument by reason of any demand mnde
by the ariginal. Borrower or Borrower's successors in‘interest, Any forbenrnnce by Lender in excrcising nny rlghl or remnedy
shall not be a waiver of or preclude the exiercise of any right or remedy.

11, Successors and Assigns.Bouad; Ju!at and Several Llnblllty, Co-signers, The covepants and aguemuus of
this Security Instrument shall bind and benelit thu siiceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenarits and nb'ﬂe ..-ms shall be joint and scveral. Any Barrower who co-signs this Security
Insiriyment bui’ doés. not execute. the Note: (o) is eo-cigning this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the ‘errisaf this Security Instrument; (b) is not personally obligated to pay
the sums-secused by this Security Instrument; and (¢ agrees that Lender and any other Barrower may ngres to extend,
modify, forbear or make any accommodations with chard ta the terms of this Securily Instrument ot the Note without
that Borrowér's consent.

12, Loan Charges, I{the lonn secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and.that law. is finally interpreted so that the interes’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: (a)‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any vz already collected from Borrower which exceeded
permitted limits will be refunded. 10. Borrower. Lender may choose t riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundiceciuces principal, the reduction will be treated us n
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. I ennctment or exp’ irntivn of upplicable laws has the cffect of
rendering any provision of the Nole ar this Security Instrument unenforeeable nucwdmg to its terms, Lender, al i1s option,
may require immediate payment in full of nll sums secured by this Security Iratzament and Yy invoke any remedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take the siep: specified in the second paragraph of
paragraph 17, . :

14, Notices. Any notice to Borrower provided for in this Security Instrument’s wll'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The roice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender, Any notise 1o Lender shal) be given by
first class mail to-Lender's address stated herein or any other address Lender designutes by notic: to Borrower. Any notice
providcd for in this Sccurity lnslrumenl, shall be deemed ta have been given 1o Borrower or Lenter v bhon piven os provided
in this parngraph

Guverning Law; Severnbillty. ‘Fhis Security Instrument shall be governed by federul luwand the law of the
jurisd\chon in-which the Property is located. In the event that any provision ar clause of this Security Unsiruinent or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrum:nt or the Nolc
which can be given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Notc are deciared to be severable.

16, Borrower’s Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument,

17, Transfer of the Property. or a. Beneticial. lntercst in Borrower, 1f.40 or nny part of the Property or any
interest in it is sold.or transferred (or il a beneficial interest in. Borrowcr is sold or transferred and Borrowcr is not o natural
person) without Lender's prior written consent, Lender may, it its option, require immedinte puyment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide n period
of not less than 30 days rom the date the notlee is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. If Borrower fails to pay these sums prior to the expiration of this péried, Lender may invoke nny
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's Right to Refnstate,  IF Borrower meets certnin conditions, Borrower shall have the righl 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) S duys (or such other penod ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Sccurity Instrument;.or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) puys Lender alt sums which then would be due undep this Security Instrument and the Note had no aceelermion
occurred; (b) cures nny defuult.of any other covenunls or ngreements; (u.) puys all expenses incurred in enforcing this
Seeurity tmtrumcm. Im.ludms. but not limitedd 1o, rensonable attorneys’ fees; and (d) mkc such action us Lender may
reasonubly require 1o assure that the len of this Security. Instrument, Lender's vights in the Property and Borrower's
obligntion to pay the swms secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no aceelerution had
occurred. However, this right to reinstate shult not apply in the case of ncecleration under paragraphs 13 or 17.
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