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MORTGAGE

THIS MORTGAGE ("'Security Instrument™) is givenon JUNE 30
1987 The moriragor is KEITH E. GRESENS AND KATHLEEN J. GRESENS,

611991-1

HUSBAND AND WIFE

MIDWEST CORP»« ATION ‘
which is organized and calst.rsunder thelawsof THE STATE OF DELAWARE , and whosc address is

1501 WDODFIELD POAN :

SCHAUMBURG ¢ ILLINOTS -~ 60195 ("Lender").
Borrower owes Lender the princips sum of

.;.,.N (“Borrower™). This S-curity Instrument is givento GILLDORN MORTGAGE
~‘\__
(90
T
\'? i EIGHTY FIVE THOUSAND AMD NO/100

Dollers U.S. $ 85,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Tusteumeint (¢ Note"), which provides for monthly puyments, with the full deb, if not
paid eariler, due and payableon JULY 1, 2017 This Security Instrument

secures 10 Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wiih intzrest, advanced under paragrnph 7 to proteet the security of this
Security Tastrument; and (c) the performunce of Bartuv~e's cavenants and ngreements under this Security instrument and
the Note. For this purpose, Borrower doés hereby mortgnge, erant and convey to Lender the following described property
' Jocated in COOK

County, [llinois:
LOT 8 IN LOCASCIOC'S. SUBDIVISION UN1I7 JIUMBER-l1l, BEING A RESUBDIVISION
OF PART OF LOT-113 IN C. A. GOELZ'S AFLINGTON HEIGHTS GARDENS, BEING
A SUBDIVISION IN THE NORTHEAST 1/4 OF SFCTION 20, TOWNSHIP 42 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL ME%YOIAN, ACCORDING TO THE PLAT
OF SAID LOCASCIO'S SUBDIVISION UNIT NUMBLR ) REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILV.INOIS, ON DECEMBER 1,

1967, AS DOCUMENT NUMBER LR2362439, IN COOK <OUNTY, ILLINOIS.

o~

n-—’

'
-
x

?
1

d
ST
I o
&
=
-

1CeTE9L

480 /W

03~ 20-—211—016

which hus the asddressof 1519 NORTH "I?s’fo,‘,“ ARLINGTON HEIGHTS
o8
illinois 60004

“Properly Address™);
(22 Code] ( perly ess")

TOGETHER WiTH all the improvements now or herealter erected on the property, nnd all ensements, righis,
appurtenances, renls, royaitics, mineral;, ol and gos rights and profits, water rights und stock und nll fixtures now or

hereafter a part of the property. All replnéements and ndditions shiall also be covered by this Security Instrument, All of the
foregoing Is ref’crrul 10 ln this Security Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is Inwiully seised of the estate hereby conveyed and hus the right (o
mortgage, grunt and convey the Property nng that (he Property is unsncambered, exeept for encumbruanees of record.

Borrower warrants nnd will <tefend generally the title to the Praperty against all clalms and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenunts with
limited variations by jurlsdiction to constinte o unﬂnrm security instrument covering renl propeny.

ILLINOIS—Singlo Famity—~FNMA/FHLMC UNIFORM JNSTRUMENT

form 3014 12/83
% LRIIRT2 VMP MONTGAGE FOIIAS > 131912938100

¢ 10003621-7200
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I Lender required mortgage insurnnee as o conditian of moking the lonn secured by this Security lustrument,
Borrower shall pay the premivms reguired (o maintain the insurnnce in eMeet until suel time us the requirement for the
inswrance terminntes in sevordance with Borrower's nnd Lender's written ngreement or apphicable Inw.

f. Inspection, Lencker or its agent muy mnke reasonable entvies upon nnd inspections of the Property. Lender
shall give Borrower notice at the time af or prior o nn inspection'specifying rensonable cause far the inspection,

9, Condemnation, The proceeds of uny award or cinim for damages, direct or consequential, in connection with
any eomclermnution or other tnking of gny part of the Property, or for conveynnee in lieu of condemnation, nre hereby
assigned and shalt be paid to Lender,

In the event of o total tking of the Property, the proceeds shall be applied 10 the sums seeured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of o purtind tuking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (n) the 1otal amount of the sums secured immedintely
before the taking: divided by (b) the fair market value of the Property immedintely before the taking, Any balunce shall be
PO O BOMMOWRE: . o e C o

If the Property is abandoned by Borrfower, or if, after notice by Lender to Borrower that the condemnor aflers 10

_make an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect and apply the proceeds, ot its option, cither 1o restoration ar repair of the Property or
to the sums securea Uy this Security Instrument, whether or not then due,

Unless Lendse ond Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of .be monthly payments referred to In paragraphs 1 and 2 or change the amount of such payiments.

10, Horrower (ot leleased; Forbearance By Lender Not # Waiver, Extension of the time for puyment or
modification of amortizasioof the sums sectived by this Seeurity Insirument granted by Lender 1o any successor in
interest of Borrower shall not urerate Lo release the lisbility of the original Borrower or Borrower's successors in interust.
Lender shall not' be required ‘o commence proceedings ngainst nny successor in inferest or refuse to extend time for
payment or otherwise modily anlor.ization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be s waiver ol or preclude the cxerci=e of any right or remedy..

11, Successors and Assigns Boupy; Joint and Scveral Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? (i successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Nole! (n) is/cosigning this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under tha<erns of this Security Instrument; (b) is not personally oblignted 1o pay
the sums secured by this Sccurity Instrumeni; and (e} »grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. Il the lonn secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that lnw is finally interpreted so that the inicrssi, or other loan charges coliected or to be collected in
connection with-the lonn exceed’ the  permitted’ limits;theny (2 pay-such: loan-charge-shall be reduced by - the amount
necessary to reduce the charge to the permitted limit; and (b) any swons already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose<o nuke this refund by reducing the principal owed
under the Note-or by miking a direct. payment to Borrower, IT'a refund rances principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enaciment oi” expireiion of applicable laws hus the effect of
rendering any provision of the Note or.this Security Instrument unenforceable according to its terms, Lender, at ils oplion,
may require immediate payment in-full of all-sums secured by this Security Ing'cument snd may invoke wny remedies
permiticd by paragraph-19. IF Lender exercises this option, Lender shall take the stzpsispecified in the second parsgraph of
paragraph 17.

14, Notices. Any notice to Dorrower provided for in this Security Instrument s-:! be given by delivering i1 or by
mailing it by first cinss mall unless applicable law requires use ol anather method. The netice shall be directed 10 the
Property Address or any other address Borrower designites by notice to Lender. Any notic 1o Lender shall be given by
first class mail to'Lender's address stated herein or any other nddress Lender designates by notice<o Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given o Borrower or Lencer when given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal a7 oad the law of the
jurisdietion in which.the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrumers or the Note
which can be given effect withou! the conflicting provision. “I'o this end the provisions of this Security Instiurient and the
Note are declured to be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Burrower, If all or uny part of the Property or any
interest in‘it is sold or trunsferred (or ifu-beneficinl interest-in Bosrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consént, Lender may, at its option, require immediate payment in full of all sums
secured by this. Security Instrument. However, this option shall net be exereised by Lender i exercise is prohibited by
federal law s of the date of this Security Instrument. ' ' .

If Lender,exercises this option, Lender, shall give Borrower notice of acceleration. The notice shull provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay udl sums secured by
1his Security Instrument. 1T Borrower [ails 1o, pay these sums prior to the expirstion of this period, Lender may invoke npy
remedies permitted by this Security Instrument without further notice or demand an Borrower,

18, Borrower's Right to Reinstate., 1f Borrower meets eertain conditions, Borrower shall have the right to have
enforcement of this Security Instruinent discontinued at nny time prior (o the corlier of: () 5 duys (or such other period as
applicable law may speeify for reinstntement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b).eniry of n judgaent enforcing this Security Instrument, Those conditions are that Borrower:
{a) puys Lender ol sums which then would be due under this Security Instrunment and the Note had na ncceleration
occurred; (b) cures uny defnull of uny other covenunts or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonible atiormeys’ fees; and (d) tukes such action as Lender may
reasonably requije 1o assurc.that the lien of this Sceurity Insirument, Lender's rights in the Property and Bosrower's
obligation to.puy the sums secured by this Security Instrument: shall continue unchanged. Upon reinstatement by
Rorrower, this Sscurity Instrument and the obligations secured hereby shall remain fully effective us il no aeeelerntion had
occurred. However, this right to reinstate shall nat upply in the cuse of ageckerntion under puragraphs 13 er 17,
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