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DES PLAINES NATIONAL BANK
MORTGAGE

Des Plaines National Bank
676 Leoe Strest
Des Plaines, illinois 600I8

:"," . THIS MORTGAGE 124’ this 2ndgay June 9.87 petweon First Naticnal Bank of Des Plaine
‘& national P{m ?ng aaaociat’aw as Tt ustee U/T/4 dated June 10, 1985 A/K/A Trust No., 16071607

("Borrower') and DES PLAllNEa P‘A‘,'IONAL BANK, a national banking association with offices at 678 Lee Street, Des Plaines,
Hllinolis 60016 ('Bank').

WITNESSETH that:

Borrower has executed and dellve.er s Gartain Home Equity Line Note and Credit Agreement ("Note"} ol even data herewith

payable to the order of Bank in the maxinum nrlncfpat amount {"Maximum Credit Amount") of . 89,000.00%*
dollars ($.__89.,000, (0% ). The Note evidences advances made or to be made by Bank
to Borrower under the terms of the Note,

The indehtedness evidenced by the Note verr:as interest at a varlable rate provided for in the Note. The principal and
intorest undear the Note are-due and payable as proviueyd in the Note, and the outstanding principai balance of the Note and
all accrued and unpald interest are, if not sooner due or declared due, due and payable five (5) years from the date hereof.

To secure to Bank (a) the repayment of tha indebtadn~as avidenced by the Note, with interest thereon, and all renewals,
extensions and modifications; (b} the payment of all other tums, with Interest, advanced In accordance herewith to protect the
security of this Mongage' and (c) the performance of the coveants and agreements of the Borrower herein contained and of
the covenants and agreements of Borrower contained In the Noiw.ine Borrowsr does hereby MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property located in___Coci < County, lllinois, hereby releasing
and walving ail rights, under and by virtue of the Homestead ExempYor Laws of the State of lilinols In such property:

Lot 12 (except the Southerly 30 feet thereof} in Block six in Des Plaines
Gardens, being a Subdivision of part of the North £ oF Section 20, Township
41 North, Range 12, East of the Third Principal Meridiiun, in Cook County,
Illinois

Permanant Index Number  09-20-~112-012-0000

¢ 0
n/i\/

CeerTese

which has the common address of __1051 Jeannekla. Des Plaines, Illinois 60016
("‘Property Address”); and the parmanent Indax number of _(19-20-112-012-0000

Togather with all the improvements now or hereafter erected on or attached to the property, and all easements, rights, ap
purtenances, rents, royalties; minsral, oil and gas righta and profits, water rights and stock, insurance and condemnation pro-
ceads, and all fixtures now or hareatier attached to the property, ali of which, including replacements and additions thereto, shall
be leemed to be and remain a part of the propenly covered by this Martgage; all of the foregeing, together with said property
are hereinatier referred to as the 'Property.”

Borrower covenants that Borrower t8 lawlully selzed of the estate hereby conveyed and has the righ! to mcrigage, gram
and convey tha Property, that the Propearty I8 unencumbered, except for encumbrances of record. Borrower warrants and wiil
deland generally the title 1o the Property against all claims and demands, subject to any encumbrances of record, There Is a
prior merigage from Borrower to___Dea Plaidines National Bank
dated_._JIune_ 10, 14985 and racorded as document.__ 16071607

The Indabtednoss evidenced by the Note constitutes a revolving credit loan, This Morigage Is given o aecure not enly
existing Indebtedness but also such future advances, whether such advances are obligatory or are fo be made at the option
of Bank, or otherwise, as are mads by Bank under the Note, o the same extant as If such future advances were made as of
tha date of thic Martgage. The tolal amount of Indebiedness that may be secured hereby may decrease or increase from time
to tima, bul 1the Indebtediness aecured hereby shall In no event exceed the Maximum Credit Amount of the Note, plus any sums
advancad by Bank 10 protect lts security, together with interest aa pravided in the Note and herein.
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8, INSPECTION. Bank may make or cause io be made reuorﬂblm niries upen akd Inc‘pocubn“f the Propony. provided
:hnth Gl';lk shall glve Borrower notice prior to any such Inspection specllying reasonabla cause therefore related to Bank's interest
n the Propenty,

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or cther taking of the Property, or pari thereof, or for conveyance In lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject (o the tarms of any Prior Mortgage, Borrower agrees 10 oxecute such further documenis as
may be required by the condemnation authorlly 1o etfectuaie this paragraph. Bank is horeby irravocably authorized to apply or
release auch monaeys received or make setilement {or such moneys In the same manner and whh the same alfect as provided
In this Morigage for dlgposliion or settlement of proceeds of Hazard insurance. No settlement for condemnation damagea shalt
be made without Bank's prior written approval.

10. BORROWER NOT RELEASED, Extenslon ol the time for pnymaent, accoptance by Bank of payments other than accord:
Ing to the terms of the Mote or madliloation In paymont terms of tha sums secured by this Mortgage granted by Bank to any
successor in interest of Borrower shall not operate tc release, In any manner, the llability of the original Borrowsr and Borrower's
successors In intereat, Bank shall not ba required to commence proceedings against such successor or refuse to extend time
tor payment or otherwise modify amortization of the suma secured by 1his Mongago by reason of any demand made by the original
Borrower and Borrower's successora in Interest,

11, FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right ar remedy hereunder,
ar otherwise atiorded by applicable law, shall nol be a waiver of or preclude the exercise of any auch right or remedy. A walver
as to one event shall not be conatrued as continulng or as a waiver as to any other eveni.

12. REMEDIES CUMULATIVE, All remedles provided in this Merigage are dislinet and cumulative to any other rights or
remedies under this *'ortgage or allordaed by law or equity and may be exercised concurrently, indepundently or successively.

13, SUCCESP O R! AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, The covenanis and agreements
herein shall bind, and t':a rights hereunder ahall inure 1o, the reapective heirs, legatees, devisees, successoras and assigns ol
Bank and Borrowaer, sub'act to the provisions of paragraph 17 hereal, All covenants and agreements of Borrower shall be [oin
and several. The captione g haadings of the paragraphs of this Morigage are for convenience only and are not io be used
to Interpret or define the r.ov'sians hereol.

14. NOTICES, Except to 11, extent any nolice shall be required under applicable law to be given in another manner, {(a)
any nolice to Borrower shall be plver by mailing such notlice by certitied mail addressed to Borrower at the Property Address
or at such other address as Borro:ve! may designate by notice to Bank as provided hereln, and (b} any notice to Bank shall
be given by certified mail to Bank's ar.2/ea8s sinted hereln or to such other address as Bank may designate by Notice to Borrower
as provided herein. Unless otherwise apraitically provided, any notice provided for In this Morigage shall be deemed to have
been given to Borrower or Bank when given 'r; the manner designated herein,

15. GOVERNING LAW; SEVERABILY" ¥. This Mortgage shall be governed by Federal law and the law ot lilinols. In the
event \hat any provision or clause of this Mortg..ge or the Note shall be adjudged Invalid, iHlegal or unenforceable by any counrt,
such provislon or clause shall be deemed sirlci:an from this Morigage and shall not affect other provisions of this Mortgage or
the Note which can be given sffect without the confllsting provision, and 1o this end the provisions of this Montgage and the
Note are deciared to be severable, As used herein, ‘'soyts',- "expenses', and."attorneys™ lees’’ include all sums tc the extent
net prohibited by applicable law or limited herein.

16. BORROWER'S COPY, Borrowar ahall be given a ;onformed copy of the Note and this Mortgage at the time of execution
or after recordatlon hereof, © -

17. TRANSFER OF THE PROPERTY; DUE ON SAI.E. If all or any part of the Property or any interast therein or any interest
In any trust that holds title td the Property Is'sold; transferred, ccaviyed, mortgaged, encumbered or assignad by operation of
law or otharwise, sums secured by this Mortgage.shall, after thirty (SJ* days' nolice by Bank to Borrower ag provided in paragraph
18, become Immediately dua and payable-without nalice-ar demar.d

18. DEFAULT; ACCELERATION. The Nole and this Mortgage shall'o~ in default after thirty (30) days' notice by Bank to
Borrower of any of the following events:.(a) an “Event of Default’ (as delirad in this Nate) or Borrower's breach of any covenant
or agreement of Borfrawer In this. Merigage, including, but not limited to, th~ covenants 1o pay when due or declared due any
sums secured by this Morigage; (b) the oceurrence of a dafault under any Prior Morgaga or any instrument evidencing indebledness
secured by a Prior Mortgage, or the acceleration of any such indebtedness or the tlllng sl any action to collect such indebtedness
or to foraclose such Prior Morigage; (c) any application or any representation or siet=ment furnished io Bank by Borrowsr |s
found to be false; (d) the outstanding balance due Bank under the Note or Mortgaie avceeds the Maximum Credli Amount;
(o) Borrower fails to furnish-Bank an updated financial statement upon each anniversary date of the Note or when Bank reasonably
requests or Borrower fails to furnish Bank any other persanal financlal information when Bar« reasonably requests; () a bankruptcy
proceeding is flied by or against Borrower or Borrower makes an assignment for the beneiit o' vreditors, becomes insolvent or
is unable to meet Borrower's obligations as they become due; (g) Borrower’s death; (h) all ¢~ any nart of the Property is solg
or is further ancumbered; or.(l).the occurrence of any other default under this Mortgage. the Note' or uny other agreament bet-
ween Bank and Borrower.

Upon the occurrence of any of the evenis described in items (a) through (i) above, Bank, withzusaotice, may refuse to
pay any outstanding.checks or make any additiona! advances, and Bank at Bank's option may, upen 30-37ys notice to Borrower,
declare all of the sums sectired by this Morgage to be Immediately due and payable without further dema/«d und may forectose
this Mortgage by Judicial proceedings. Bank shall be entitied to collact in such proceeding all axpenses of foieL'o3ure, including,
but not limited to, reasonable. attorneys' fees and costs of documentary eviderice, abstracts and titfs ‘reporis: During the con-
tinuance of the default, Borrower remalns subject in 2l rights, remedies and obligations set forth In the Note, In addition to those
rights, remedies and obllghtlons provided herein.

19; BORROWER'S RIGHT TO -REINSTATE. Notwithstanding Bank’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to Have any proceedings begun by Bank ta enforce this Martgage discontinued at any time prior
to entry of a-judgment’ enforclng this:Mortgage If: (a) Borrower pays Bank all sums which would be then due under this Mortigage
and the Netse, had no. accelermion occuried; {b) Borrower cures all breaches of any other covenants or agreements of Borrower
containad In this Morigaga) {c) Borrower pays all reasonable expensas incurred by Bank In enfarcing the covenanis and agreements
of Borrower contained in this Merigage and In enforcing Bank’s remedies as provided in paragraph 18 haersof including, but nol
limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Bank may reasonably require to assure that the
lien of this Mortgage,. Bank's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall
continue unimpaired: Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in (ull force and effect as If no acceleration had occurred.

20, ASSIGNMENT OF RENTS; APFPOINTMENT OF RECEIVER; BANK IN POSSESSION. As additional security hersunder,
Borrower hareby assigns to Bank the rents of the Property, provided that Borrower shall, prior to acceleratlen under paragraph
18 heraof or abandonment of the Propenly, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prior to the explration of any pericd of
redemption following judiclal sale, Bank, In peraon, by agent or by judicially appointed receiver, shall be entitled to entar upon,
take possession of, and manage the Property, and collect the rents of the Property, including those past due. All rents collected
by Bank or the recelver shall be appiled first to payment of the costs of operation and management of the Property and collection
of rents, including, but-not limited to, receiver's fees, premiums on recelver's bonda and reasonable aitorneys' fees, and then
to'the sums sacured by this Mortgage, Bank and the receiver shall be llable to accoum only for those rents actually recelved.

21. TIME OF ESSENCE. Time Is of the essence in thls Morigage and the Note.
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