UNOEFICIAL COPY

ADJUSTABLE RATE LOAN RIDER’ 512376-4

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERESY RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER FAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT N LOWER PAYMENTS.

Thes Rider s made this 2ND day ¢f JULY .19 87 | and is incorparaied 1nto and shail
ve deered 10 amend and sunplement the Mortgage, Deed of Trust, or Beed 10 Secure Debit (the “'Security Instru-
11ent'") of the same dai= given by th~ undersigned {the ‘"Borrower '} to secusre Borrower's Note to

BORIZON FEDERAL SAVINGS BANK

{the “‘Lender ') of the same date (the “*Nole''} and covering the property described in the Security Instrument and
located a1
1607 ELMWOOD, WILMETTE, ILLINOIS 60091
Prapecty Addres,
Modifi-atlons. In adadition to the covenants and agreements made in the Security Instrirment, Borraower and

Lender further coveuani and agres as follows
A. INTEREST KKATE AND MONTRLY PAYMENT CHANGES

The Note h_as ap’ 1amal Interest Rate™ of +500®, The Notc interest rate may be increastd or decreased
on the 18% day of the month beginning on  AUGUST .19 and on that day of {ie
month every 36 ranontt.s (hereafter.

Charges in the interesi’v iy are governed by changes 1 an inverest rate index catied the “*Index’”. The Indevis the:
{Che-k one bor o mccare {ndex.]
] (1y [J* Weekly average »ield on United States Treacury securities adjusted to a constani maturity
of 1 year.
{2} J* The most current mopihly national median cost of funds for FSLIC Insured savings and lcan
. .sociations.
¢(3) [X WEEKLY AVERAGE YIPLD OW UNITED STATES TREASURY SECURITIES
ADJUSTED TO A CONSTANT MATURITY OF 3 YEARS.
Catculat:on of Changes
Before cach Change Date the Note Halder wall calculate my aew interest rate by adding 2. S50C
percentage points ( 2.500 71ta the Culrestdndex The most recent index figure avaiable as of the date
4% days before cach Change Date 1s called/vire “Current Index™ The Note Holder will then round the
restt of thas addition *o the nearest one-eighth of orepercentape point (0.1257) Subject to the hmits stated
below . this rounded amount will be my new interest Gate untit the next¢ Change Date.
_ The Note Holder will caiculats the revised/mpunthly principa! and interest payment {o maintain
the smoriization ot the logn for the remaimng portiop ke loan term.

Limit on Interest Rate Chanpes
The rate of interest ! am required to pay shall never-e increased or decreased on any single Change

Date by more than 2. 00C percent.ge points (2. 000%) from the rate of interest I have been paying t‘cn':!c

the preceding tweive months. Also. my interest rate shall never be gropier than 13- 500 %, ndMAB%
XAXXXAIK X

B. LOAN CHARGES

it could be that the Joan secured by the Security Tpstrument is subject to 2 law G hich sets maximum {oan charges
and that law is inerpreted so that the interest or uther loan charge! collected or to be ceiiscted in connection with tie
loan would exceed permitted himits. if this is the case, then: {A) any such loan charge shall be reduced by the dmount
aecessary to reduce the charge to the permitted himit; and (B) any sums alrcady collected frora Borrower which exceed-
ed peimitied timits will b r=funded to Borrower. Lender may choose to make this refund by regucing the principal
owed under the Note or by making a direct payment (o Borrower.
C. PRIOR LIENS

If Lender determines that atf or any part of the sums sccured by this Security Instrument are s biect 10 @ Len
which has priority over this Security instirument, Lender may send Borrower a notice dentifying tha. hon, Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Security lnstrument or shall prompty
secure an agrecment in a form ratisfactory Lo Lender subordinaiing that lien to this Security Instrument
N. TRANSFER OF THE PROPERTY

11 there is a rransfer of the Property subject to paragraps 17 of thie Security Instrument, Lender may require (1)
ar increase 1n the current Note interest rate, or (2) an increase .n (of removal of} the limit on the amount of any one in-
terest rate change if there is a limit), or (1} a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to acceleraie provided in paragraph 17,

By signing this, Borrower agrees 1o all of the above

) : . s o
P b é?% 1“&“': . (Seal) }é (Y. -7 i ]Lﬂl_&b_".._!;sril)

JoaZPH H.S DIMON - Borawe: MARGMRET S. IMON — Borseuses
_— {Seal) (Seal)
—Borrower — Borrower

ADJUSTARLE RAVE LOAN NIDER
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RELEASE FEE RIDER DATE 1, JULY %1 1387

LOAN NC.:

THI3 RIDER is incorporated into a certain Mortgage datad
of even date herawith given by the undersignad to sscure loarn
indehtedness; said Mortgage encumnbers real property commonly
degcribel as:

1607 ELMWOOD, WILFETTE, ILLINOCIS 60081

Borrower and Lender agree cnat covenant 21 of the Mortgage
shall only bte given effect if the Noe secured by this HMortgage
is sold or ass.gned, either in whoi2 Or in part, te either the
Federal National Mortgage Assocliation or the Federal Home Loan
Mortgage Corpcration and that otherwise /the foellowing provisions
shall apply to a razlease of Mortgage:

if the Federal Home Loan Mortgage Corpocration buys all or
some of the lender's rights under the Morinage (or Trust

Deed) and Note, the promises and agreement: in this rider
will no longer have any force of effec:.

Upon payment of all sums secuxed by this Mortgage zad pay-
ment of & reasonable fee for preparation of the raleace

deed, Lender shall release this Morvgage. Borrower $hall
pay all cost. of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

/ : //} :
m.;" 7 Jgs"spéﬂu g&i ~BTHOS

Lo

g

.—-} i ’ ’1 . f‘.:
i T of A LA &
Botrower MPRGARET S. DIMGH ’_:
(5l
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(Spaca Abova This Line Fer Recerding Dalal)

MORTGAGE 513376-4

THIS MORTGAGE (“Security Instruraent”}is givenon  JULY 2 .
19 g7 Themwaigsgors JOSEPH H. DIMON AND MARGARET S. DIMON, HUSBAND AND WIPE

“Borrower™”). This Securi’y Insirument is givenio JORIZON FEDERAL SAVINGS BANK

which is organized and existiggurdorthe lawsof quEp UNITED STATES OF MERIu,mdwm‘ddrmi;
1210 CENTRAL AVENUZ

"ILHET’I‘E{A“ILL INOIS £0591

{"‘Lender”).
Baorrower owes Lender the principal sur-of
ONE HUNJDRED SIXTY FOUR TaOUSAND AND NO/100
Dollars (U5, §

164,000.00 ). This debt is evidenced by Borrwer's nuoee

dated th= same date as this Security Ins:rument #"Noiwe"), whicli provides for monthly payments. with the fu'l debt, if not
paid carlier. due and payableon 5y

This Security Instrusaent
securss to Lender: {a) the repayment

2017 ) .
gistrge &eﬁ! cvﬁ}n-:cd by the Note, with iaterest, and 21| renewals, extensions and

modifications; (&) the paymeat of sll other sums, with iate'en, advanced under paragraph 7 (o protect the security of this
Security Instrument; and {c) the performance of Borrower’s cavenants and agrovments under this Security Instrumen and
the Mote. For this purpose, Borrower does hereby morgage, gra=* and convey to Leader the following described property

located in COCE County, [linois:
LOT 3 (EXCEPT THE EAST 16 FEET THEREOF), AND ALL OF LOT 4 1N BLOCK 2 IN

E. T. PAUL'S SUBDIVISION IN WILMETTE, IN THE SOUTH EAST 1/4 OF SECTION

28, TOWNSEIP 42 MNMCRTH, RANGE 13 EAST OF 785 THIRD PRINCIPAI. MERIDIAN,
IN COOX COUNTY, ILLINOIS.

(3]
05-28-414~-G1l1.0000 g
HKO o
o
i =
- (o "
which has therddressof 1607 ELMWOOD . WILMETTE
[Strem) {Caty}
1tlinois 60091 {“Property Address™);
[0 Cooe|

TORETHER WITH all the improvements now or hereafler erected on the property. and all easesments, righis,
appu (enAnces, rents, rovaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

rereafier a part of the property. All replacements and additions shall aiso be covered by this Securiiy Instrument. All of the
farcguing is referred £a in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right te
mornigage, grant znd convey ihe Froperi~ and thai the Property is unencumbered, except for encumirrances of record.

Berrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combincs cniform covenants for national use and non-uniform covenants with
limited variutions by junsdiction te constitute a2 uniform security instrument covering real property.

WLINGIS—cingls Family—FNMA/FHEMC UNWFORM INSTRUMENY

form 3014 12/83
q_-l-ﬂl.l 19704 VIS LAORTAAGE FORMS = 13131293 8700 « {B00:821 7oMN
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if Leuder vequired mortgage insurance as a condition of making the loan secured by this Securtsy Instrument.
Borrower shall pay the prenuums required to maintain the insurance in effect until such time as the requirement for the
msurance terminaetes in accordance with Borrower*s and Lender's written agreement or applicable law.

8. laspection.  Lender o ity ugent may make reasonable entries upon and inspections of the Properts  Lender
shall give Barruwer notiee ad the ime of ur privs <5 an snspection speciiying recsonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, i cotection with
any condemaation or other wking of any part of the Propeity, or tor conveyance in lieu of conden nation, are hrechy
assigned and shall be paid 10 Lender.

In the event of a total laking of the Property. the proceeds shull be applied 10 the sums secured by this Sccuniy
[nstrument, whether or not then due, with any excss paid o Borrower. In the event of a partial taking of the Properny,
unless Borrower any Lender tiherwise agree in writing, the sums secured by this Security 1nstrancent shali be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured mmediately
hefore the taking. divided by (b) the fair market value of the Property immediartely defore the taking. Any bajance shall be
paid t: Borrower.

If the Property is abandonzd by Borrower, or if, affer notice by Lender to RBorrower thal the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond 1o Lender wiinin 30 days alter the date the netice s
given, Lender is aut’orized 1o collect and apply the proceeds, st its option, cither (o restoration or repair of the Property or
to ithe sums secured by (b, Security Instrument, whether or aot then due.

Uniless Lender und Rorrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend or
postpene the due dat of the monthly payments referred to in paragraphs | aed 2 or change the amount of such payments.

10, Berrower Not deleased; Furbearance By Lender Not a Waiver.  Exatensivn of the ttme for payment or
modification of amortization £t the sums secured by this Security [nstrument granted by Lender to any successor n
intesest of Borrower shall not wperaie to release the lability of the original Borrower ar Borrower's siceessors in inlerest,
Lender shall not be required to commence proceedings agatnst any succossor in intercst on refuse 9 extend time for
payment of otherwise modity amorazezon of the surs secured by this Security bnstrsment by reason of any demand made
by 1he original Borrower or Barrower's susaesaors in interesi. Any furbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exeromenf any right or remedy.

11. Successors and Assigns Bound: Joint and Severa! Liability; Co-signers.  The covenants and arreements of
this S2curity Instrument shall bind and benefit tie successors w.nd assigns of Lender and florrawer, subject to the provisions
of paiagraph 17. Borrower™s covenants and agroements shall be joint and several. Any Borrowsr who va-signs this Security
Instrement but does not execute the Note: (a) 18 oi-s gning this Sevurity Instrument only 10 martgage, grant and convey
rhat Borrower's interesi in the Property under the wrras of ihis Security Instrument; (b} s nut personally obligated 1o pay
the sums secured by this Securily Instrument. and (clapiees that Lender and any other Borrower may agree to entend,
modify, forbear or make any accommodations with regz Jd 10 the 1erms oi this Security Bastrument ur the Note without
that Boriower's consenr.

12. icam Charges. If the lvan secured by this Security dastrumert is subject to o law which sels maxvinum lazn
charges. and thuat law is finaliy intevpreted wo that the intereic or other loan churges cotlected nr  be collected n
connection with the loan exceed the permitted iimits, then. (8;-4ry such loun charge shull be reduced by the amount
necessary 1o “aiuce the charge (o the peranttect limit, and (b any (urisalready collectet from Borrower which excesded
pertmitied timits wilt be refunded 10 Borrower. Lender may choose ' pueke this refund by ceducing the pancinal owed
under the Note or by making i direct payment to Borrower. If a refund celiuzes priacipal, the reductionr wifl be trested as a
parnat prepayment without any prevsayment charge under the Note.

13. Legisiution Affecting [ender's Rights.  If cnactment or expirzaon of spplicable Liws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceable 2 coording o its terros, Lender st ts aptum.
may roguire mmediate payment in full of all sumns securad by chis Secarity Insi vmient and may ipvehe any remedics
permitied by paragraph 19 1f Lender exercises this option, Lender shatl ke the stes o pecified m the second paregraph of
paragraph 17

14. Notices. Any nobice to Barrower provided fon in rhis Securiy Instrument <a i te given by delsseritiy if ov b,
maHing it by first class muail unless applicable law requires use of another method. The mcioe shall % direvied 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notwe 1o Londer <hnli be grven
firnt class matil (o Lender’s address stated herein or any other address Lander deignates s siokice fo Rorreaer Ans podiee
provided for in tha Sccurity Instrument shell be deemed 10 have beza gaven to Bocrower or | enden w/se i g on o prosaded
in this paragraph.

15, Guoverning Law; Sevorability.  This Security Instrument shall be governod by fodera! 3w 0% the luw of the
jurisdiction in which the Property w locawed In the event thet any provision e clanse of thes Scourity [osizunent n the
Nole vonflicts with applicable law, such confisct shall nos affect other provistons of this Secunty burumca or the “sete
whicl. can be givea eidfevt without the conflicting provision. To this end the proyvisions of this Secunsy Instraiment amd the
Note are declared 10 be severahle.

16, Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument

¥T. Tranasfer of the Property or a Benctitial Interest in Bovrower.,  If all o1 any part of she Properiy or amy
interest in 81 s sold or transferred (or if a beneficial interest in Borruwer & sold or transferred and Borroswer s ned a naturzl
perwin) without Lend2r's prior wriiten conseni. Lender may, at i6s optiva, require immediate paymend in full of all cums
secured by thiv Security Instrument. tlowever, thin upton shall not be esercined by Lender 1if exercise to prohibeted by
federal law as of the date of this Secuenty Instrument.

IF Lender excercises this uprion, Lender shall give Borrower notice of acocferation The notice shall provide a period
S not less than 30 day « from the dade the notice is delivered or matled within which Borrow er must pay all sums secured by
this Security Insteusaent. If Borrower (s to pay 1bese sums prior to the expiratios of thas period, Lender may inv okie any
remevites permitted by this Secunty ustrument without further notice or demand oo Bottower

¥A. Borrower's Right to Reinstate. 1 Borrower micels cevtaite condiitons, Burrower shali have the night ro have
enforcemens of this Sevurity Instrument discondinued at any time prior (o the earlier of €a; % days (s such other peniad as
applicabie law may specily for retmtatement) Fefiare saie of th: Propeny purani to any poscer of sale comtaned i this
Secusity Instrument; or (B sntry of a judgment cnforcing this Secunty Instrement. Thase condinons are thar Borrower,
‘a) pays Lender aft sums which then would be due under this Sevoniy Inatrument an-t tie Note had no acceleration
occurred; b cures any defaull of any other covenants or agreements; (<) pays ali capenses incnrred e ofaraing this
Security Instrument. ircluding, but not limited to, reasonable atiorneys” fees, and (d) rakes such achoen as isnder may
regsonabiy require o assure that the lien of 1his Security Instrument, Lender's nghis sy the Property and Borrower's
obligation 10 pay the sums secured by thas Secarity lnsirumem shadi continse wochanged Lpon remstatcrmens by
Borrawer, tns Sevurity lostrument and the obligatons secured hereby shall remain fells effeu tive asof i acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130y i 7

9P
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