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@ The ¥ est umma&m ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MOATGAGE is made this _TER duyor9%3Y 1987 anuie
incorporated into and shall e deamed «© amend and supplemant the morigage ci the same date {"Morigage’ ) given by the
undearsigned ("'3crrower™) ta sacure the Borrower's Adjustable Rate Note ('Note’' | to Tha First National Bank of Chicago
("Lender”) ¢f the same date and covering the property described in the Mortgage and iocated at:

& N. Lincoln, Park Ridge, IL 60068 e

(Froperty Address )
THE NOTE CONTAINS PAQVISIONS ALLOWING FOR CH IN THE | ATE AND THE MONTHLY PAYMENT.

The Nuta provides for sn initial interest rae of __9:990 o4 apd a first Change Dase ot _Jo0uery 01

19 93 Section 4 of the Note provides lor changes in the interest rate and the monthiy payments, as follows:
“4. INTEREST RATE 7.ND MONTHLY PAYMENT CHANGES -

(A) Qeneral. .o ,
Thea intorast rate | pa - w il change based on movements of the: index (described in Section 4(C)) and rade change Nmite-
tions {dascribed in Section «/)).

(8) Change Detes.
Tr & interoet rate | pay may char.gn on the first Change Date and on every January 1 and July t the~eafter. Each day on
which n.y interes! rate could chgnge i3 .»'ad a “"Change Date". Since intarest is collertad in arrears, the amount of my monthly
paymert may Changs on aach February 1 Zind August 1 aher the tirst Change Dete.

(C) Thsindex.
Beuginting with the tirst Change Date, my 'ater st rate wilk be mad on an (ndex. ARl he lndlu ua on the fivs,
Change Date cannot be predicted, the Index valus virthemonthol _May 19 37 wes T2 35,

T2 “index" ia tha raomhly averags yield, sxpres el an & forcent por annum, Joy six montt: certifhicates oi Geposit ({CDs)
traded ¢ 1ivl 30CONCAry mArket, as published ir the Fedv. e’ Anprve's siatisticai neleace H- 15 and thy Fecderal Resarve 2uliidin
and &8s availabie from tie Lender ang tha Faderal Reserva Bark of Thicago. The new rnte. for wach six -nonh pariod will be
Dused on the Mmeat recein inde evailedie at tha end aof thy moed 6 proceding the Charge Dats. I s Ingdme 18 Ho iGagar vazlable,
tha Nota Holdur wtu theage & new indsr and will give me nothes o/ this cheoice.

{D) Caiciistion cl Changss,

Baire each Chanpe Jsaie. (he Note Holder will CAICUIALS Ity NGW 11 4 &0 rde by ad3ing 2 4 peroerts0e poines ¥ "he 1 xdex
Tha Note Hoider will then &pply ths Hmits in Saction 4(E}. Yhe reault wil: Fe ny paw ntoragt emd uniil the 2 Changs: Date.

With auch irtonest reie chunge, the Notc Holder will determine the nev =mauw of the: monthly S% -1 went racesiary 0 repay
my lcan in substarts B aqual payments by the maturiiv date. | will be not tied of sacl) chan.ge in .y intsreat rate and loun pay-
60N IN Bacordunce with Sechion Q).

(€} Limiaun niersst Rate Changes.
Cin e firgt Chanoe Nate, tha interast race will not incresse or decieae from \he i ni'i | 12 set 1orth in Saction 2 by more

than _ 4,000 psmceniage pointa, On any Charge Date atimr the tirsy Change Deds, the inderest rw) wil: not incioase o Jacrs 'e
troin Ino rate in ai%ect by more than and (1) parcentage polrs o by iess than ong-tantn of 0w (0 1! percentage point.

Ouring ¢ His of the lcan, tha ir Irest rate will not increxse iram the inltia! ralo 86! Keril ki Jz2stion 2 by raore an
5,000 percentage £oints.
(F) Etmctive Dats of Chargos.

My new irteres! rate wiil becorna effeciive on sach Change Tate. | will pay the amount uf my new . nonti ity Hament o:: the
first monthly payment cate aﬂor'u:ch Change Cate until tha amount of my maonthly paymant JNaiiges agsin

{3) Netive of Changoe.

Tt o Note Holor will mail my a notics of uny rate change i sast 25 dayw belcre the 1 ie & CHENGE I w20ty PWTai L,
This novico will Include all information roquived by law.”

By signing \nis ATJUSIABLE RATE RIDER TO MORTGAGE, BArrowsr agrass to nil the tarras hersof.
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Tll:is i:stmment prepared by . This Line for Satel

and should be retuined to:
Lecny Tavas-Scoott MORTGAGE

The First National Bank of Chicaga TA508-1

One Firt National Plaza :
Suit: (49
Chi- ago, Hiinois GOG70-0049

THIS MORTGAGE (“Security Instrument™) is given on ........ ..... July O8T......... 19, 81 .

The mortgagor is MArtin Staks and . .. . .. . ... L T
Lea Ann” Staks, MARRIED TO EBACH OQGTHER ... .. . .. ... .. .. i )
................................................................................. (“Borrower™).

This Security Inst/ument is given o .. ... ... .. THE FIRST NATIONAL BANK OF CHICAGO .,

which is organizcd a7 existing under the laws of .. .. .. .. THE UNITED STATES. OF AMERICA . .. .

and whuse address i+ © ... ... .. ONE FIRST NATIONAL PLAZA. CHICAGO, ILLINOIS, 40679 . ...

{“Lerder”). Bosrower w/s Lender the principal sum of
NINETY-NIRE TRUTSAND ONE RUNDRED TWENTY AND RO/1QO ... .. .. ............ .....

Dotars (US. £ ... .0 425 7204.00 ) This debt is evidenced by Bommower’s note dated the same date as this

Security Instrument {(“Nate™ ). which provides for manthly payments, with the full deb, if not paid eartier, due and pay

able on .. S 01, 2017 .» This Security Instrument secures ta Lender: {a) the repayment of the debt evi-

denced by the Note, with interest, 0+d all renewals, extensions and modifications; (b) the payment of all other sums, )
with interest, advanced under paragrap’-7 (o protect the security of this Security instrument; and (c; the performance i
of Borruwer’s covenants and agreemen!s up der this Security Instrument and the Note. For this purpose, Borrower does

hereby mortguge, grant and convey 1o Zendec the following described property located in ... GOOK
Caounty, ltlinuis:

LOT 23, LOT 24 AND LOT 25 IN BLCCX 9, IN TRA BROWN'S ADDITIOHJ‘,DQ

PARK RIDGE, A SUBDIVISION OF TRF COUTR HALF SOmBREaNGER"RNWEr OF

THE SOUTHWEST 1/K OF SECTION %6, TOUNSHIP a1 NORTH, RANGE 12, v
EAST OF THE THIRD PRINCIPAY, MZRIDXAN, LYING SOUTH OF TRE RIGHT .
OF WAY CF THE CHICAGO AND WORTAWESTSYw) RAILWAY, 1N COOK COUHTY, ;
ILLINOIS. x

Ll

4‘ K

Iy
¥
o
#
A
?ﬂ‘.
which, s the address of 8 N. Limoolmn .. ... ... .. . . ..Park Ridge ... ... : ‘
{Bueet) f
liuns . 60068 (“Property Address"); REAL ESTATE TAX YD #09-26-317-030 ¢~ 40 A
(Zwp Code) : A
TOGETHER WETH all the improvements now or hereafter erected on the property, and all casements, rights, appurte” §
nances, rents, royalties, mineral, »if and gas rights and profits, water rights and stock and ail fixtures now or hereafter a ?.
purt of the property. All replacements and additions shall ajso be cuvered by this Security lastrument. All of the fore- 4
going is referred ta in this Necurity Instrument as the “Froperty™ B

BokaowEkR COVENANTS that Bomuwer 15 lawfully seised of the estate hereby conveyed and has the right o
murtgage, grant and convey the Praperty ana that the Propenty is unencumbernd, except for encumbrances ol record.

Buirower wairants and will defend generally the title w the Propeny agam s all ciaimy and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and nur - eniform covenants witk: imited y
vasiativas by jursdiclion W constitule a uniferm swevunty mstrument covenng real property. -

ILLINOIS —Single Famiy—FNIRA/FHLMC UNIFORM INSTRUNE ZNT o
DEL 1558 1R-2~!s?u FORM 3014 12/83 .




s

. UNOFFICIAL COPY

7 iU YALRYLL
SN R T

uowsnowio) Arg LB 61° KIS jo ARp WL Sy ‘v [mdie puw puwy Aul 3apun Uaar)

Y10} 138 wap wasadind pue sasn 10§ on AJRUn{oa pue 233) . L S®E TUIWNIISUE
pres 3t paiaarap pree paufs Ozm e pafpajmouyoe pur ‘uosiad u Awp s aw aangRq paseadde
Juawnzsw Swofasioy sy 0 paquavgns SN atEl toym (sjunsiad awes Yy 2q ¢ 3w N ameuy Affruossad

O MFH1IO HOVE 0L QEINHVYN ‘syeig uvuy no7q
D R R LI B AR pu‘ '!"19 u‘ z._l'" . Wlﬂ K}gua:!

P'ﬁ-_U!'Jsiqnd Asmogp e ENNENE Y NEITTRINY T
T CUUUSHONSTEE 40 ALVLS

.

{ween poy vowny 104,0ury onis morwg eoedg]

noireg - ‘,' BAERE uUUY nO3
47 i, o oy Ty
S saeiyg ariowp
il g
P4
g W QI CegirTit P Iaaadi(l {q PAINISK (“Jepu Saw @ POz oW
SMGREST ATURIMY M) Ot PAABIGCD SARE4AN P #1053 M 0 833 DU SET0M SSM0I g i STER ONIRINS AY

<)

Vizsads] (sleigy [
Jsapy Wawdope o 1LY pAruTg [:_] JIPY IGFIIRG PITERDRILY ,'_‘j
AP WY MGUITEFP Y DroltInguspoY 2
BN Anurey ¥y sapry wrmoproy ] sapiy 8% 2. 0enipy (XK
[{s3)x0q aigrondar Y34G) WUIBIRIEN] ALHIIN K JF uTE
B 3ivm [~ HIPLI FYI JI 58 IBIWNNSUT AIINDIG I7YY J0 SIUIWIITD Pum §,0PUD 40T ) susanad des purl paem pays pue
10 pAMINLIOOU 3G ([EYS IAPL: FINs YIS J NHIWILIT PUR HUKBIA0I )1 YUIWNHLG] ANINIBT £42 tr Igrado;
Papiozl PUE tamosiog (g paiynIeaxs 352 SIAPU I0W IO SUL §] WOUTRDCEY AJInnaS SIS 03 €3I NY) "TT
‘Ausdnig »p ur sonduiaxs pessewoy ;o U B 12412M JIIMOLIOf] PURWEAL] JO JRATS by "TT
‘0803 YmpIndas Auw dnd R ramouog femolrog o) -;S._t:*j) MNOYHM JUIUNIRUT AY
- BATIC SILN NI A NS JSPUFT SUITINIU] AILT0IC MNYT 4Q PRINTeE Bns [re jo Juansied dody Canwaiey c1i
JUAUNAEU] ALA3IG sugt A DSLns
wune 3F 0y AN PUR T3] BLILIOHE JORUCIEI PITR SPUOG § I3A13030 LD swinnwald '533] § 134333 01 P
1ou 1nq "Rupnpue Tas g0 wordagnd pur Auadiag sy o eswaSeunm jo s1Eco s joeswded o pon pandde
&G 10 S0 1381 Y1 20 13puaY q paizayies siuas Loy -ang 1eed asogy Buipnpun Auadosy 2y jo sisas gy ey <
e Arrcdogg ot afenew puw oy EiNEsaII00 sym 'uodn @ius o, papnua aﬁ jjegys (raatazoa pornndde A|rurpni vy
n yeafe £q taossad ary sapuary fars mapal Aoim o) vondwapal jo pouad Aue jo corpendxa sy o1 sond sum {oe
re por {uadiig a1 jo Iwawuopaeqr 10 | Yydriflered sapun sonmageade uodn) “aopmGsE0 g UY J3PUIT “OF
“2UPIAI IPR JO FILOT PUV §23]  FAITIONY I[QFLOSTIS
‘ay pargeg jou yag ‘Baypapug ‘g1 qderBwiwd sy oy jaoad soppowas I Somend uy possnduyf sasusdna
[I® 199(]03 » PopRue aq [[vys zapwa] “Buipocsoad (HPa] 4q I ENIIUY JIURIIG NN IE0[2010) AWty
] 2p 13vInj InoWEA JusTMIGsE] AILUN0sg I Aq paundas smns [1e Jo jjnj ot Judiuied Iyeipowan
anw Lvwr wondo nf v Iopur] ‘Irpou IM uy pey s arep SJIC)eq S0 U0 PIIND JOO & NNRjIP
S JT "AIMBOPIAICE PUE GORUIHSIIN O INMOLOY JO IHVIOP JMJIC AUE IC IATIIP ¥ JO IOUIIXI-UOK I
Smpaadrosd ameor2ss0} 33 U) Waswd ¢} 1AM Iy} PUT BAQRIFIFINT msures 03 gy agy Jo Jemonrog
oy 3 [Fwe 900U agy Auedosg ogs jo 3tve puw Suppos ferpnf Anq aunec;r310} ‘uSWRLISU]
Lipa2ag spp Aq pazndes swas ay) 0 A0SV UY 1A AWNT aoROE ) Uy peyidads syep sy asajeq Jo
WO | JIP Y JIMD O) JANTNY 1NGE (P) PET PN Iq 1SN JPAVIIP I GHYM Lq ‘SImoLtog O aoats sy 2>30u
gt SEP I Wory sLUP gf UWYD 23] 100 NP ¥ {3} AP I aand 0 pasmnbos wonaw aq {(q) himesp sy
(%} :Apaadia spene 230w (I MIIIO SIPTA muy apqeapidde ssapen: £ pus ¢y qd Jopun WOy
-w19]327% o3 sofad 10w Jug ) Juaumase] L1sniag sp O IMIWSesBY Jo 1TEAA0D (0E §O [INGIq 8, LUACLIOH
Fximopo) uopTIEIFN V) 2opd JRMoLIg 01 220U 34;S JTUNS JOPAI] MNP Y WONVIACIVY G
SMO[jof T saufle pUE JUREIA0D JIYKNS IIDUITT PUR LIMOLINE SLNVNIAGD AN NON




; UNOFFICIAL COPY, .

If Lender required mortgage insuran-e as a condition of making the loar secured by thia Security lustre.
ment, Borrower shall pay the premiumas required to maintain the insurance in effect until such tine as the -
ment for the insurance terminates in accordance with Bortower's snd Lender’s wrilten agreement or apphcsbie

law,

8. Inspecdon. Lender or its agent may make reasonable entries n ard inspections of the Property.
Lender shall give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspec-
tion,

9. Condemnation. The procreds of any award or claim for damuges, direct or consequenual, m connec-
tion with any condemnation or ﬂlglﬂ taking of any par: of the Property, us for conveyance in lieu of condemnation,
are herepy assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender ntherwise agree in writing, the sums secured by this g:cunly Instrument
shall be reduced biy the amount of the proceeds multiplied by the following feaction: e;j the otal amoum of the
sumns secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be piid 10 Borrower,

If the Property s abandoned by Burrower, or if, after nutice by Lender 1o Borrewer that the condemnor
offers ta make an award or setile a rlaim for damages. Borrawer fails 1o respond o Lender withon 30 day s after the
ddte the notice is given, Lender i authorized to collect and apnly the proreeds. atits c pucn, eitker o restaration or
-epait uf the Pieperty or 10 the sum: secured by this Socurity Instrumeant, wheths ur not thea due

Unless Lander and Bontower otherwise agres in wnting, any appl:cation o1 procceds to nnncy.al shall not
exiend or postpure the due date = the monthly payments referred to in paragraphs | ansd 2 or change the arvo unt

of such paymenis.

1¢€. Jonnwrr va? Released; Farbewrance By Lender Not & Waiver. Lxtenuor of the tune for pav-
ruenc of modilic siion of amartization of the aums secured by this Secunity Intirument granced oy Lender wo any
surcessor in interest ol ginrawer shall not operate o relcase the Labdity' of ~he vnginal Borrower or Boriower s
sucCce.ars i inlecest, Leadesshall aot be required o commence proceedings ayainst any seccessol (0 oansterest of
reluse 10 axtend ume fur piyoient ur ciherwise modify amorugation of the sums secured by this Secuncy Instru
ment by reazon ot any demand vade by the ong.na! Burrower or Rorrower’s sutcossors in interest. Arny foboar
aren by Lend2r in exzrasing any Jight or iemedy shali nut be a waiver of ot preclude the xertizs of aay vight or
remedy.
1), Saccesrovs and Assigns Sound; Jolat und Seversl Liability; Co-sigmera. The covenants and
agimenieats ol this Securicy Iastrumenr/siall bind and benefit the successors sud asmigns of Lender and Borrower.
subject ta ihe previsiors of Laragraph @ 7. Borrower's covenants and agrecmeni: shai! b joint and several. Ay
Borrower whoe co-signs this Secunty Instroment but does ot execute the Note: (a) v co signing this Securiry
Instrument only o mongage, grant and coovey that Boiruwes': interest in the Property under the terms oi thas
Security lastrument; (b) is not personally ubl(ga.ed 1 pay the sums secured by tha Security Instrumieant, and (<}
agrees that Lender and any uther Borrower imay ayree o extend. muady, luorbrar or make any accommouatiors
with regarc (o the etms of thas Securnity Instewzarnn or the Note without that Borrower’s consent.

12. Loan Charges. lfthelcanseonred by th) Secunity [nstrument is subject te a faw which seta maximuin
loan charges, and that law is finally »aterpreted so that th< nnterest ur other loan cf'i\arges collecied or to ke collected
in connection with the losn exceed the permitted limils, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce ithe chirge to the permitted tiri; and (b} any sums already collected from Borrower
which exceeded p.2rmitted limits will he refunded to Burrowi/r/Lender may choose wo make this refund by reduc-
ing he principal owed under the Note or by making o direct pas mens (o ﬁultn“t‘r. 17 a retund redicer principal,
the reduction wil! be treated 2o w parhial prepavment withee any, prepayment chasge under the Note

13. Legislation Affecting Lender's Rights.  f enaciment o expiratcon of op %icable laws has the eflect
of rendering any provision of the Note ur this Securuy [nstrument un pforceable arcording to its venms, Lendor at
its option, may require immediate payment in full of all sums wwcurca by tha Security Lostrament and may invoke
any remedies permilted by paragraph 19 If Lender exercises this optiod, Lander shall take the sieps specified in
the second paragraph of paragraph 17

14. Notices. Any nolice o Borruwer provided furia thus Secunty ldstrument shall be given by delivering
it or by mailing it by first class mail unless appheable lan requires use of cnutser method. ‘?he notice shall be
directed to the Property Addross ar any other address Borruwer designates by rouce w0 Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated heren or anv'oiher address iender designates
by natice to Borrower. Any notice pros wded furin this Securnity Instrument shalf be devined to have been given to
Rormower or Lender when given as provided i thn paragraph

15. Governing Law; Severability. This Secuniy Instroment shall be governed by federal law and the
law of the jurisdiction in which the Property s located In the event that any provision or clzroe of this Securuy
Instrument or the Note conflicts with appiicable law, such conflict shall not affect ather provisicas of this Security
Instrument or the Note which can be given eliect without the confhicung prosimion. To this edid the provisions of
this Security Instrument and the Note are dedlared to be severable

16. Barrower's Copy. Barruwer shall be given one confurmed copy of the Note and ol this Security

Instrument.
17. Tranafer of the Property or a Beneficial Interest in Borrower. If all ur any part of the Preperty or

any interest in it is sodd or vamdened tor g a bencefiaal interest in Barrower is suld or transferred and Borrower s
not o natural person) without Lender’s praon wotten consent, Lendes mas, at ats option, require immediate pay
ment i full of all sums secured by this Secuony lnstrument How es er, this option shall not be exercised by Lender
if exercise 1s pruhibited by federad law as of the date of this Securits Instrument.

If Lender exercises this aption, Lender shall give Bortumer notice of acceleration. The notice shal! provide a
period of nat less thap t0 davs flrunl the date the notice 1s delivered or mailed within which Borrower must pay all
suins secured by this Secunty Instrument M Batrowes fails 1o pas these sums prior to the expiration of this period,
Leader may invoke any remedses peomatted by this Securns Instrument without further notice or demand on Bor:
rower.

18. Borrower™s Right to Reinstate. It Borrower meets certain condsions, Borrower shall have the tight
te have efurcement of thas Secunty ot ument discontinued at any time prior to the earher of: {(a} 3 days (or such
wther period as applcable law 1hay spedily bor reritatement ) before sale of the Property pursuant tu any power of
sal? cantained in this Secoot Insteument. or (B catry of a gudgment enforcing this Securnity Instrument. Those
conditions are that Borrowe:r “ad ravs Lenden all sums which then wouid be due under this Security Instrument
anid the Nute had no accelerat. .uoccarred, (hhcures any defanlt of any other covenants or agreements; (¢} pavs all
expenses incurred o enfurcing this Secunety Instrument, incbuding, but not lisnted (o, reasonabie atworneys' fees,
and (d) wakes such action ax hc-ndrr mav reasonably reguire to assure that the hen of this Security Instrument,

Lender’s rights in the Pruperty and Bagawer's ubligation o pay the simn. secured by this Secunty Instrument
shalil continue unchanged. Upon recnstatement by Borrower, this Secunty Instrument and the obhigations secured
hereby shail remain tully effective as of no acceleration had occurred. However, this right to reinstate shall oot

apply in the case of a~eleravon under paragrapbs 13 or 17
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