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THIS INSTRUMENT PREPARED BY,
AND WHEN RECORDED SHOULD BE
MAILED TO:

ENGELMAN & SMITH

ONE CONCOURSE PLAZA

4711 GULF ROAD, SUITE 9U7
SKOKIE, ILLINUES 60076

Mortgaye, Assiymment of Rents and Securtty Agreement

This Morsosue, Assignment of Rents and Security Agreament (the
"Mortgage") 15 mede this Q7 hday of T , 1987, among DEVON BANK,
an 1)linots Bankine Corporation, not personally, but solely as Trustee under
the provisions of thar certain Trust Agreement dated May 4, 1978 and known
as Trust Number 336U (the “Borrower"), RUBERT BABBIN and NORMAN TRIEGER, the
sole heneticiaries of Trust“Number 3360 (the "Beneficial Uwners"}),
hereinafter referred to collnctively as the "Mortgagor”) and DEVON BANK, an
I1tinots Bankiny Corporation, (the "Lender" or "Sacured Party", as
applicable), whose address fs (445 North Western Avenue, Chicago, [1linois

bObdb,

WITNESSETH: Mortgagor irrevocably grants, conveys, transfers and
assigns to Lender that real property 1n Cotk County, Il1infos, described as:

THE EAST 2u5.U FEET UF LOT UNE, AS MEASU&EU_ALONG THE
NORTHERLY AND SOUTHERLY LINES THEREOF INGUEICH'S INDUSTRIAL
PARK, BEING A SUBIDIVION OF PART OF THE WEST HALF OF THE
NORTHEAST QUARTER AND PART UF THE WEST HALF OF TH. SOUTHEAST
QUARTER OF SECTION 12, TUWNSHIP 41 NORTH, RANGE ¢ EAST OF
THE THIRD PRINCIPAL MERIDIAN [N COOX COUNTY, ILLINGiS,
ACCURDING TU PLAT THEKEOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINUIS, UN AUGUST, b,
1957, AS DOCUMENT NUMBER 1752354,

Commonly known as:  4lb £, Prospect, Mt, Prospect, lllinois
Permanent Tax No. U8-12-227-018-0000

TOGETHER with all intarest which Mortgagor now has or may hereafter acquire
in or to said property, and in and to: (a) all easements and rights of way
appurtenant thersto, and all heretofore or hereafter vacated alleys and
streets ahutting said property; (b) all buildings, structures, tenements,
improvements, fixtures and appurtenances now or hereafter placed thereon,
including but not limited to, all fixtures, apparatus, machinery, equipment,
enyines, boilers, incinerators, building materials, appiiances and yoods of
every nature whatsoever now or hereafter located tn, or on, or used, or
intended to be used in connection with said property, inciuding, but not
limited to those for the purposes of supplying or distributing air cooling,
air conditioninyg, gas, electricity, water, air, refrigeration, ventilation,
laundry, drying, dishwashing, garbage disposal and other services; and all
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related machinery and equipment, tire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bathtubs, water
heaters, water closets, sinks, ranges, stoves, refriqeraters, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtatns and curtain rods; mirrors, cabinets, panelling,
rugs, attached tloor coverinys, furniture, pictures, antennae, trees and
plants, pool equipment, it beiny intended and ayreed that such jtems,
including replacements and additiuns thereta, be conclusively decmed to be
affixed to and be part of the real property that is conveyed hereby; (c) all
cabinets, shelving, furniture, displays, !ights, machinery and other trade
fixtures attached or otherwise installed on said property used for a trade
or business, it beiny intended and agreed that such items, including
replacesents and additions theretu, be conclusively deemed to be affixed to
and be par¢_ of the real pruperty that is conveyed hereby; (d) all royalties,
minerals, i} and yas riyhts and profits, water and water rights (whether or
not appurterantd-gwned by Mortyayor and shares of stock pertaining to such
water or water rruhts, ownership of which aftects said property; and {e) the
rents, income, isswes and profits of all propertines covered by this
Mortgage; and [t} aVi accounts, accounts receivable, chattel paper,
insurance claims, condémuation awards, yeneral intangfbies, contract rights,
instruments, documents aid other rights of Mortyagor arising out of or
related to Mortgayor's ownerstitp of such property, SUBJECT, HOWEVER, to the
terms and conditiony herein sot forth, Mortyagor agrees to execute and
deliver, from time to time, such “urther instruments as may be requested by
Lender to evidence or confirm the ien of this Martyage on any such
properties, The properties conveyed ¢0,Trustee hereunder are hereinafter
referred to as the "Property”,

FOR THE PURPUSE OF SECURING:

{1) Payment ot the sum of $125,000,00 witk interest thercon, according
to the terms of a promissory note of even date he’ew'th and having a tina)
maturity date ot July 1, 1992 made by Mortyayor payabte to Lender or order,
ind all modifications, extensions or repewsls thereol Ythe "Note")., (2)
Payment ot such additional sums with interest thereon: (sl as may be
hereafter advanced by Lender pursuant to parayraph 34 hercof (herein "Future
Advances"): and (b) as may be fncurred, pafd out, or advanced by Lender, or
may otherwise be due tou Lender under any proviston of this Mcetgrye, (3)
Pertormance of each ayrevment of Martyagor contained herein or incsrporated
herein by reterence or contained in dny other ayreements or covenants
executed by Mortyagor relating to the loan secured hereby. (4) Periformance
by Mortyagor with each and every monetary obligation to be performed by
Mortyagor under any recorded covenants, conaitions and restrictions
pertaining to the Property. (5) At Lender's option, payment, with interest
thereon, of any other present or future indebtedness or abligation ot
Mortyayor {or of any successor in tnterest of Mortgager to such Property)
owiny to Lender, whether created directly or ecquired by absolute or
contingent asstygnment, whether due or not, whether otherwise secured or not,
or whether existing at the time of the executfon of this Mortyaye or arising
thereatter, the exercise of such option to be evidenced by a notice in
writing to Mortyayor or any successor in interest to Mortgagor, (6)
Pertormance of all agreements of Mortgayor to pay tees and charges to the
Lender relating to the loan secured hereby. (7) Payment of charges, as
allowed by law when such charges are made, for any statement issued by
Lender regarding the obliyation secured hereby,
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Mortgaynr covenants that Mortgagor is lawfully sefzed of the estate

hereby conveyed and has the right to grant, convey, transfer and assign the
Property to Lender,

TO PROTECT THE SECURITY TO THIS MORTGAGE, MORTGAGOR COVENANTS AND AGREES AS
FOLLUOWS:

{l) Payment of Principal and Interest. Mortgagor shall pay when due
the principal of and interest on the indebtedness evidenced by the Note, any
prepayment and late charges provided in the Note and 41] cther sums secured
by this Martgage,

(¢) Funds for Taxes, [nsurance and Other Charges. Upon request by
Lender, Morcuagor shail pay to Lender on the day monthly installments ot
principal and7o* interst are payable under the Note {or on another day
designated 1n writing by Lender), until the Note is paid in full, a sum
{herein "Funds") euuel to one-twelfth of: {a) the yearly water and sewer
rates and taxes ano 2ssessments which may be levied on the Property, (b) the
yearly premium tnstallments for tire and other hazard insurance, rent loss
insurance and such other <nsurance covering the Property as Lender may
require pursuant to Paragragh b hereof; (d) the yearly premium installments
tor mortgage insurance, if awy, and all as reasonably estimated initially
and from time to time by Lender on the basts of assessments and bills and
reasonable estimates thereof, Any walver by Lender of a requirement that
Mortyagor pay such Funds may be revoked-hy Lender, in Lender's sole
discretion, at any time upon notice fa writing to Mortyayor, Leader may

require Mortgagor to pay to lender, in ddvance, such sums for other taxes,
charges, premiums, assessments and impositises relating to Mortgayor or the
Property, payment of whicn Lender reasonably =nx)) deem necessary to protect
any of the Hens or security fnterests of Lencer covered by this Mortyaye
("uther Impositions"), Unless otherwise provided by applicable law, Lender
may require Funds for Uther [wmpositions to be paid ro ilender by Mortyagor in
a tump sum or in perfodic instaliments, as Lender's opuion,

fhe Funds shall be held by Lender or, at Lender's optior, in another
institution(s) the deposits or accounts of which are insured. nr guaranteed
by a Federal or state ayency, Lender shall apply the Funds to (pay said
rates, rents, taxes, assessments, {nsurance premiums, rent and ciper
impositions as they become dus, provided that Mortyayor is ngt fn breach of
any covenant or ayreement ot Mortgagor in this Mortgage, Lender sha,l make
no charge for so holding and applyfng the Funds, analyzing said accouni-gr
for vertfytng and comptling said assessments and bills, unless Lender pays
Mortgagor interest, earnings or protits on the Funds and applicable law
permits Lender tu make such a charge, Mortyagoer and Lender may agree in
writing at the time of execution of this Mortage that interest on the Funds
shall be paid to Murtgyayor, and unless such ayreement is made or applicable
law requires payment ot interest, earnings or profits on the Funds to be
paid, Lender shall not be required to pay Mortgayor any interest, earnings
or prafits on the Funds. Llender shall yive to Mortyagor, without charge, an
ditnual dccounting ot the Funds tn Lender's usual tormat showing credits and
debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are hereby pledged as additignal security for the
indebtedness secured by this instrument,
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[f the amount of the Funds held by Lender at the time of the annual
accounting thereof shall exceed the amount deemed necessary by Lender to
provide for the payment ot water and sewer rates, taxes, assessments,
insurance premfums, rents and Other lmpesitions, as they fall due, such
excess shal) be refunded to Mortgagor following such audit, If at any time
the amount of Funds held by Lender shall be less than the amount deemed
necessary by Lender to pay water and sewer rates, taxes, assessments,
insurance premiums, rents and Other impusttions, as they Fall due, Mortgayor
shall pay to Lender any amount necessary to make up the deficiency within
thirty days after written notice from Lender to Mortyagor requesting payment

thereof.

Upon ortyagor's breach of any covenant or sgreement of Mortgagor in
this Mortgaye. Lander may apply, in any amount and in any order as Lender
shall determine, 9n Lender's sole discretion, any Funds held by Lender at
the time of applicacion: (1) to pay rates, rents, taxes, assessments,
{nsurance premiums and Other lmpositions which then are due; or (i) as a
credit against any indebtedness secured by this instrument. Upon payment in
Futl of all sums secured-vy this Mortgage, Lender shall promptly refund to
Mortgajgor any unapplied Funds eld by Lender.

(3) Application of Payments.. Unless applicable law requires
otherwise, all payments received by iender from Mortgagor under the Note or
this Mortgage shall be applied by Lender in the following order of priority:
{a) amounts payable to Lender by Mortcagor under paragraph 2 hereot; (b)
{nterest payable on the Note; (c) princiga) of the Note; (d) interest
payable on advances made pursuant to paragcash 8 hereof; (e) principal
ofadvances made pursuant to parayraph 8 heresf; (f) interest payable on any
Future Advance, provided that if more than onedtnture Advance is
outstanding, Lender may apply payments received amorg the amounts of
interest paysble oun the Future Advances in such orcer 25 Lender, in Lender's
sole discretion, may determine; (g) principal of any “uiuvre Advance,
provided that if more than ane Future Advance s outstanting, Lender may
apply payments received amony the principal balances of ti Fyture Advances
in such order as Lender, in Lender's sole discretion may determine; and (h)
any other sums secured by this Mortgaye in such order as Lender/ ai Lender's
option, may determine; provided, however, that Lender may, at Lendas's
option, apply any sums payable pursuant to paragraph ¥ hereof prior/tu
interest on and principal of the Note, but such application shall not
otherwise affect the order of priority of application specitied in this
paragraph 3.

{4) Charges; Liens. Mortgagor shall pay all water and sewer rates,
rents, taxes, assessments, premiums and other impositions attributable to
the Property at Lender's option, in the manner provided under paragraph ¢
hereot or, if not paid in such manner, by Mortyayor wmaking payment, when due
directly tu the apprpriate payee thereof, or in such other manner as lLender
may designate in writing., When reguired to do so by Lender, Mortgagor shall
promptly turnish to Lender all notfices of amounts due under this paragraph
4, and tn the event Mortgagor shall make payment directly, Mortgagor shatl
promptly furnish to Lender receipts evidencing such payments. Mortgagor
shall promptly discharge any lien which has, or may have, priority over or
equality with, the lien of this Mortgage, and Mortyagor shall pay, when due,
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the claims of all persons supplying laber or materials to or in connection
with the Property.

(%) Hazard Insurance. Mortyager shall keep the improvements now
extsting or hereafter erected on the Property insured by cerriers at all
times satisfactory to Lender ayainst loss by tire, hazards (ncluded within
the term “extended coverage”, rent loss and such other hazards, casualties,
1iabilities and contingencies as Lender shall require, including among other
things, flood, earthquake, tornade or similar environmental damage, and in
such amouats tor such periods as Lender shall require, All premiums on
fnsurance polictes shall be paid, at Lender's option, in the manner provided
under pacauraph 2 hereot, or by Martgagor making payment, when due, directly
to the carvler, or in such other manner as Lender may desiygnate in writing,

ALl insueance polictes and renewals thereof shall be tn a torm
acceptable to Leader and shall include a standard mortyagee loss payable
clause in favor b an in torm acceptable to Lender, Lender shall have the
right to hold puolicirs, and when requested by Lender, Mortygagor shall
promptly furnish to Lender all renewal notices and all receipts of paid
premjums .. At least thirtydays prior to the expiration date of a poiicy,
Mortgayor shall deliver to lender a renewal policy in form satisfactory to
Lender,

In the event of any loss cowsczd by any such policies, Mortgagor shall
give immediate written notice to tha insurance carrier and to Lender,
Mortgayor hereby authorizes and empowers ‘Lender as attorney-in-fact for
Mortyagor to make proot of loss, to adjust and compromise any claim under
fnsurance palicies, to appear in and proselute dany action arising from such
insurance policies, to collect and receive ¥asurance proceeds, provided
however, that nothing contained tn this paragraph b shall require Lender to
incur any expense or take any action hereundery Mortgagor further
authortzes Lender, at Lender's option: (a) to hold the halance of such
proceeds to be used to remiburse Mortyagor for the cest of reconstruction or
repair of the Property; or (b) to apply the halance of such proceeds to the
payment of the sums secured by this Mortgaye, whether or @Ot then due, in
the order of application set forth in paragraph 3 hereof,

If the insurance procesds are held by Lender to reimburse Worcuagor for
the cost ot restoration and repair ot the Property, the Property snu)l be
restored to the equivalent of its original condition ar such other cengition
as Lender may approve in writing, and Lender may, at Lender's optiom,
condition disbursement of sald proceeds on Lender's approval of such plans
and specifications of an architect satisfactory to Lender, contractor's cost
gstimates, architect's certiticates, waivers of liens, sworn statements or
mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of
Y1ens as Lender may reasonably require, |f the insurance proceeds are
applied to the payment of the sums secured by this Mortgage, any such
application of proceeds to principal shall not extend or postpone the due
dates of the monthiy installments reterred to in paragraph 1 and 2 hereof or
of the Note secured hereby or change the amounts of such installments. In
the event Lender acquires title to the Property by foreclosure or otherwise,
Lender thereupon shall also be deemed to have acquried exclusively all of
the right, title and interest of Morfyagor in and to any insurance policies
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and unearned premfums thereon and in and to any insurance proceeds resulting
from, or which may be payable as a consequence ¢f, any damages to the
Property prior to such sale or acquisition,

b. Preservation and Haintenance of Property; Leaseholds. Mortgagor:
(a) shall not commit waste or permit any physical deterioration of the
Property; (b} shall not abandon the Property; (c) shall restore or repair
promptly and in a yood and workmanltke manner all or any part of the
Property to the equivaient of its original condition, or such other
condition as Lender may approve in writing, inm the event of any damage,
Injury or loss thereto, whether or not insurance proceeds are avatlable to
cover in whale or in part the costs of such restoration or repair, {d) shall
Keep the Pruperty, including tmprovements, fixtures, equipment, machinery
and appliances on the Property in yood repair, (e) shall compy with all
laws, ordinancesy reguldations and requirements of any governmental body
applicable to‘thectroperty, (f) shall provide for professional manayement of
the Property by a-rental property manager satisfactory to Lender pursuant to
a contract approved ©y lender in writing, unless such requirement shall be
watved by Lender; (g} shall generally operate and maintain the Property in a
manner to ensure maximum.restals; and (h) shall give notice in writing to
Lender of and, unless otherwlse directed in writing by Lender, appear in and
defend any action or proceeding.purporting to affect the Property, the
securtty of this Mortgaye or tha rdghts or powers of Lender, Nefther
Mortyayur nor any tenant or other.yeeson shall remove, demolish or alter any
Improvement now cxisting or hereafter erocted on the Property or any
Fixtures, equipment, machinery or appliance in or on the Property except
when incident to the replacement of fixtures, equipment, mazhinery and
appliances with ftems of ke kind,

(7) Use of Property. Unless required hy @pplicable law or unless
Lender has otherwise ayreed in writing, Mortgager shall not allow changes in
the use tor which all or any part of the Property was intended at the time
this Mortgayge was executed, Mertyagur shall not initizie or acquiesce in a
change tn the zoning classification of the Froperty withcui Lender's prior
written consent,

(8) Protection of Lender's Security. If Mortyagor tails %o perform
the covenants and agreements contalned in this Mortgage, or {if any uction or
proceeding ts commenced which affects the Property or title thereto po the
{nterest of Lender therein, including, but not limited to, eminent domain,
tnsolvency, building code enforcement, or arrangements or proceedings
involying a bankrupt or decedent, then Lender at Lencer's option may make
such appearances, disburse such sums and take such action as Lender deems
necessary, in 1ts sole discretion, to protect Lender's interest, including,
but not Fimited to: {a) disbursement of attorneys' fees; (b) entry upon the
Property to make repairs or otherwise to protect the same as security for
the indebtedness secured by this Mortygage; and (c¢) procurement of
satisfactory tnsurance as provided in paragraph b hereof,

Any amounts dishursed by Lender pursuant to this paragraph 8, with
tnterest thereon, shall become additional indebtedness secured by this
Mortgaye. Unless Mortyagor and Lender ayree to other terms of payment, such
amounts shall be immediately due and payabie and shall bear interest from
the date of disbursement at the rate as adjusted from time to time in
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accordance with the terms of the Note, compounded monthly, unless collection
from Mortgagor of interest at such rate would be contrary to appiicable law,
in which event such amounts shall bear interest at the hiyhest rate which
may be collected trom Mortgagor under aepplicable law. Mortgayor hereby
covenants and agrees that Lender shall be subrogated to the lien of any
mortgage or other )ien discharged, in whole or in part, by any advances made
by Lender hereunder. Nothing contained in this paragraph 8 shall require
Lender to incur any expense or take any action hereunder.

{9) Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property.

{107 Vooks and Records. Mortyagoer shall keep and waintain at all
times at Mostoagor's address as provided in the Note, or such other places
as Lender mayv_anprove in writing, complete and accurate books of accounts
and records, 4‘adgccordance with generally accepted accounting principles,
consistently applred, adequate to reflect correctly the resuits of the
operation of the Freparty and copies of all written contracts, budgets,
change orders, leases and other instruments which affect the Property. Such
books, records, contrac’s. budyets, change orders, leases and other
tnstruments shall be subjcct to examination and inspection at any reasonable
time by Lender. HWithin seven days of Lender's request, Mortgayor shall
furnish to Lender a balance shiet, 4 statement of income and expenses of the
Property and a statement of changes in financial position, each in
reasonable detail and certified by iiurtgagor and, 1f Lender shall require,
by an independent certified public acvountant. Mortgagor shall furnish,
together with the toregoing financia) ctatuments and at any other time upon
Lender's reguest, a rent schedule for the?coperty, certified by Mortgagor
or Mortgagor's beneficiary, showiny the namz o* cach tenant, and for each
tenant, the space occupied, the lease expiration date, the rent payable and
the rent patd. In addition to the faregoing, at-tender's request, Mortgagor
shall furnish such financia! statements and other cocuments or records
within 120 days fotiowing the close of each calendar ywar, All tinancial
statements and other documents or records pursuvant to ‘tivis paragraph 1U
shall be provided at Mortyagor's sole expense.

(11} Condemnation. HMortyayour shall promptly notify Lexder—af any
action or proceeding retating to any condemnation or other takiny, whether
dtrect or {nditrect or whether by eminent domain or otherwise, of the
Property, or part thereat, and Mortyagor shall appear in and prosecuie any
such action or proceeding unless otherwise directed by Lender in writirg
Mortgagor authorizes Lender, at Lender's option, as attorney-in-fact for
Mortgagor, to commence, appear in and prosecute, in Lender's or Mortgagor's
name, any action or proceeding relating to any such condemnation or other
taking of the Property, and to settle or compromise any claim in connection
with such condemnation or other takiny, The proceeds of any award, payment
er clatm tor damages, direct or conseguential, in connection with any such
condemnation or other taking, of the Property, or part thereof, or for
conveyances in lieu of condemnation, are hereby assigned to and shall be
patd to Lender,

Mortyagor authorizes Lender to apply such awards, paywents, proceeds or
damayes, after the deduction of Lender's expenses incurred in the collection
of such amounts, at Lender's option, to restoration or repair of the
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Property or to payment ot the sums secured by this Mortyage, whether or not
then due, in the order of application set torth in paragraph 3 hereof, with
the balance, if any, to Mortgagor. Unless Mortgagor and Lender otherwise
ayree in writiny, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly installments referred to in
paragraphs 1 and ¢ hereof or chanyge the amount of such fnstallments,
Mortyagor ayrees to execute such further evidence of assignment of any
awards, proceeds, damages or clatms arising in conpection with such
condenmation or taking as Lender may require,

(12) Lien Not Released. From time to time, Lender may, at Lender's
option, sithout giving notice to or obtaining the consent of Mortgagor,
Mortgagor s successors or assiyns or of any junior lienholder or guarantors,
without 11auility on Lender's part and notwithstanding Mortgagor's breach of
any covenant or) agreeaent of Mortyagor in this Mortgaye extend the time for
payment of said indedbtedness or any part thereof, reduce the payments
thereon, release 4hy other persons secondarily or otherwise liable on any
said indebtedness, accept a renewal note or notes therefor, modtfy the terms
and time of payment of satd indebtedness, release from the lten of this
Mortgyage any party or tie Property, take or release other or additional
security, reconvey any pdrt ot the Property, consent to any map or plan ot
the Property, consent to the-eranting of any easement, join in any extension
or subordination agreement, and agree in wreiting with Mortgagor to modify
the rate ot interest or period of cmartization ot the Note or change the
amount of the monthly installments ‘pavable thereunder. Any actions taken by
Lender pursuant to the terms of this parayraph 12 shall not affect the
obligations of Mortyayor or Mortyagor's(Successors or assigns to pay the
sums secured by this Mortyaye and to observs the covenants of Martyagor
contalned herein, shall not atfect the guaranty<of any person, corporation,
partnership or other entity tor payment of the ‘ndebtedness secured hereby,
and shall not affect the lien or priority of lien hercof, on the Property.
Mortyagor shall pay Lender a reasonable service charge, together with such
title insurance premiums and attorneys' fees as may oe¢ dncurred, at Lender's
option, for any such action,

{13) Forebearance hy Lender Not a Waiver. No waiver by Lender of any
right under this Mortyage shall be effective unless in writing. Wwalver by
Lender of any right granted to Lender under this Mortgaye or of any
provision of this Murtyaye as to any transaction or occurrence shail not be
deemed a watver as to any tuture transaction or occurrence, Oy accepting
payment of any sum secured hereby after its due date or by makiny any
payment or performing any act on behalf of Mortyayor that Mortgagor was
obligated hereunder but failed to make or perform, or by adding anypayment
so made by Lender to the indebtedness secured hereby, Lender does not waive
its right to require prompt payment when due of all sums so secured or to
require prompt performance of ail other acts required hereunder, or to
declare a default for fatlure so to pay.

(14) Estoppel Certificate. Mortgayor shall within ten days of a
written request from Lender turnish Lender with a written statement, duly
acknowledged, settiny torth the sums secured by this Mortgage and any rignt
of set-off, counterclaim or other defense which exists against such sums and
the abligations of this Mortyaye.
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(1) Uniform Commercial Code Security Agreement. This Mortgage 1s
intended to be a security agreement pursuant to the Uniform Commercial Code
for any of the ftems specitied above as part of the Property which, under
applicable daw, may be subjected to a security interest pursuant to the
Uniform Commercial Code, and Mortyagor hereby grants Secured Party a
sacurity interest in sald items, Mortgagor ayrees that Secured Party may
File this Mortgage, or o reproduction thereof, tn the appropriate records or
fndex for Unifgem Commercial Code filings as a financing statement for any
of the items specified above as part ot the Property. Any reproduction of
this Mortyaye or ot any security agresment or financing statement shall be
sufticient as a Financing statement, In addition, Mortyagor agrees to
pxecute sna deliver to Secured Party, upon Secured Party's request, any
financing statements, as well as extensions, renewals and amendments
thereot, and reoroductions of this Mortyaye tn such torm as Secured Party
may require to porfect a security interest with respect to safd items,
Mortygagor shall may-all costs ot fiYing such Financing statements and any
extensions, renwals . amendments and releases thereof, and shall pay all
reasonable costs and expenses of any record searches for financing
statements Secured Party Wav reasonably require, Without the prior written
consent of Secured Party, dortgagor shall not create or suffer to be created
pursuant to the Unitorm Comvercial Code any other security interest in said
ftems, Including replacements—¢id additions thereto, Upon Mortgagor's
breach of any cavenatns or ayrecment ot Mortgagor contained fn this
Murtyage, including the covenants ri-pay when due all sums secured by this
Martyage, Secured Party shall have theromedies of a secured party under the
Unitorm Comnercial Code and, ot Secured Party's option, may invoke the
remedies provided tn paragraph ¢U of this Yertyaye as to such ftems, In
exercising any of safd remedies, Secured Parlv may proceed against the items
of real property and any items of personal propecty specified above as part
of the Property sepdrately or together and in dngorder whatsoever, without
in any way affecting the availability of Secured Pariy's remedies under the
Uniform Commercia) Code or of the remedies provideo. in paragraph 20 of this
Mortyage.

(16} Lease of Property. Mortyaygor shall comply with and observe
Mortgagor's abligations as landlord under all leases of the Property or any
part thereof. Mortgayor, at Lender's request, shall furnish Lendep with
executed copies of all leases now existing or hereafter made of 2V Gr any
part of the Property, and all leases now or hereafter entered intg il be
in form and substance subject to the approval of lender, Unless otherw se
waived by Lender, all leases of the Property shall specifically provide tiat
such leases: (a) are subordinate to this Mortgaye; (b) that the tenant
attorns to Lender, such attornment to be effective upon Lender’s acquisition
of title to the Property; (c) that the tenant agrees to execute such further
evidences of attornuent as Lender may from time to time request; (d) that
the attornment of the tenant shall not be terminated by foreclosure; and {e)
that Lender may, at Lender's option, accept or reject such attornments,
Mortyagor shall not, without Lemnder's written consent, execute, modity,
surrender or terminate, either orally or in writing, any lease now existing
or hereatter made of all or any part of the Property providing for a term of
three years or more, permit an assignment or sublease of such a Jease
without Lunder's written consent, or request or consent to the subordination
of any lease of all or any part of the Property tov any lien subordinate to
this Mortgayge. If Mortgagor pecomes aware that any tenant proposes to do,
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or is doiny, any action or thing which may give rise to any right ot set-off
against rent, Mortgagor shatl: (1) take such steps as shall be reasonably
calculated to prevent the accrual of any right to a set-off against rent;
(11) notify Lender thereot and of the amount of said set-offs; and (1if)
within ten days atfter such accrual, refmburse the tenant who shall have
acquired such right to set-oft or take such other steps as shall effectively
discharge such set-off and as shall assure that rents thereafter due shatl
continue to be payable without set-off or deduction,

Upon Lender's request, Mortyagor shall assign to Lender, by written
tnstrument satisfactory to Lender, all leases now existing or hereinafter
made of ail or any part of the Property and all security deposits made by
tenants ta connection with such leases of the Property. Upon assignment by
Mortyagor ‘to-Lender of any leases of the Property, Lender shall have all of
the rights src powers possessed by Mortyagor prior to such assignment and
Lender shall tava the right to modify, extend or terminate such existing
leases and to execdais new 'e:i,es, in Lender's sole discretion,

(17) Assignment of Rent; Appointment of Receiver; Lender in
Possession. As part of _the consideration for the loan evidenced hy the
Note, Mertyagor hereby absolutely and unconditionally assiyns and transfers
to Lender alt the rents and revenues of the Property, including those now
due, past due, or tu become dye by virtue of any leasv or other ayrecment
tor the occupancy or use of alllor any part of the Proeprty, regardless of
to whom the rents and revenues of ‘the Property are payable, Mortgagor
hereby authorizes Lender or Lender's ‘agent to collect the aforesaid rents
and revenyes and hereby directs each terant of the Property to pay such
rents to Lender or Lender's agents; provired, however, that prior to written
notice given by Lender to Mortgayor of the Lreach by Mortgayor of any
covenant or ayrvement ot Mortgagor in this Mortjage, Mortyagor shall collect
and receive all rents dand revenues of the Propirty as trustee tor the
benefit of Lender and Mortyagor, to apply the rents dnd revenues so
collected to the sums secured by this Mortgage in tnz.erder provided in
paragraph 3 hereof with the balance, so lony as no such reach has occurred,
to the account ot Murtyagor, it being intended hy Mortgagze -and lender that
this assiynment of rents constitutes an absolute assiynment ‘and not an
assiynment for additiondl security only, Upon delivery ot writien notice by
Lender to Mortyagor of the breach by Mortyayor of any covenant or Zgreement
of Mortyayor in this Mortgage, and without the necessity ot Lender entering
upon and taking and maintaining tull control of the Property in persun, by
agent or by a court-appointed recelver, Lender shall imnediately be erntitled
to possession of all rents and revenues of the Property as specified in this
paragraph L7 as the same become due and payable, including, but not limited
to, rents then due and unpdid, and all such rents shall immediately upon
delivery of such notice be held by Mortgagor as trustee for the benefit ot
Lender only; provided, however, that the written notice by Lender to
Mortyayar of the breach by Mortgagor shall contain a statement that Lender
exercises fts rights to such rents. Mortyayor ayrees that commenctng upon
delivery of such written notice of Mortgagor's breach by Lender to
Mortgayor, each tenant of the Property shall make such rents payable to and
pay such rents to Lender or Lender's agents un Lender's written demand to
each tenant therefor, delivered to each tenant persanally, by maill or by
detivering such demand to each rental until, without any itabtifty on the
part of said tenant to inguire further as to the existence of a default by
Mortgayor,
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Mortyagor hereby covenants that Mortgagor has not executed any prior
assignment of said rents, that Mortgaygor has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument
which would prevent Lender from exercisinyg {ts rights under this paragraph
17, and that at the time of execution of this Mortyage there has been no
anticipation or prepavment of any of the rents of the Property for more than
two months prior to the dates of such rents. Mortgagor covenants that
Mortyagor will nol hereafter collect or dccept payment of any rents of the
Property more than two months prior to the due dates of such rents.
Mortgagor further covenants that Mortyagor will execute and deliver to
Lender such further assignments of rents and revenues of the Property as
Lender may-irom time to time request.

Upon breacirof any covenant or agreement fn this Mortgage, Lender may
in person, by ayeat ar by a court-appointed receiver, regardless of the
adequacy of Lender's security, enter upon and take possession and maintatn
full control of the Prperty tn order to perform all acts necessary and
appropriate for the operztion and maintenance thereof and the conducting
theraon of any business «/' cusinesses then being conducted by Mortgayor
including, but not limited ty, the execution, canceliation or modification
of leases, the collection of all rents and revenues af the Property, the
making of repairs to the Property-and the execution or termination of
contracts providing for the managsusnt or maintenance of the Property or the
conducting of such businesses therecn, 2all on such terms as are deemed best
to protect the security of this Mortgage.' In the event Lender elects to
seek the appointment of a receiver for the property upon Mortgagor's breach
of any covenant or dyreement of Mortyayor dn- this Mortgage, Mortgagor hereby
expressly consents to the appointment of such rezetver, Lender or the
receiver shall be entitled to recejve a reasonibie fee tor so managing the
Property.

All rents and revenues collected subsequent to deliyery of written
notice by Lender to Mortyagor of the breach by Mortgayor-cf any covenant or
ayreement of Martgagor in this Mortyaye shall be appiied Tirst to the costs,
if any, ot taking control of and manayiny the Property and collecting the
rents, including, but not limited to, attorneys' fees, receiver/s fees,
premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, dassessments and other charges on the Preperty,
and the costs of discharging any obligation or 1igbility of Mortyagor as
lessor or landlord of the Property and then to the sums Secured by this
Mortgage. Lender or the receiver shall have access to the books and records
used in the operation and maintenance of the Property and shall be liable to
account only fur those rents actually received, Lender shall not be lable
to Mortgager, anyone claiming under or through Mortgagor or anyone having an
interest in the Property by reason of anything done or left undone by Lender
under this paragraph 1/,

If the rents ot the Property are not sutticient to meet the costs, if
any, of takiny control of and manayiny the Property and collecting the
rents, any tunds expended by Lender for such purposes shall become
indebtedness ot Mortygayor to Lender secured by this Mortyage pursuant to
paragraph 8 hereof. Unless Lender and Mortgagor ayree in writing to other
terms of payment, such amounts shall be {mmediately due and payahle by
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Mortyayor and shall bear interest from the date of disbursement at the rate
as adjusted from time tu time in accordance with the terms of the Notes,
compounded monthly, unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts shatl bear interest
at the highest rate which may be collected from Mortyagor under applicable
law,

K

Any entering upon and taking and maintaining contrul of the Property by
Lender or the receiver and any application of rents as provided herein shall
not cure of watve any default hereunder or invalidate any other right or
remedy ot Lender under applicable faw or provided herein, This assignment
of rents_of the Property shall terminate at such time as this Mortyaye
ceases co-secure the indebtedness held by Lender,

(18) Acrcleration in Case of Insolvency. Notwithstanding anything fn
this Mortyaye uriihe Note to the contrary, 1t Mortgagor or a owner of the
bereficial interesc st Mortyayor shall voluntarfly file a petition under the
Federal Bankruptcy ‘Act, as such Act may from time to time be amended, or
under any similar or suscessor Federal statute relating to bankruptcy,
insolvency, arrangements-o, regrganizations, or under any state bankruptcy
or insolvency act, ar tile e« answer in an ifnvoluntary proceeding admitting
insolvency ar tnability to pay sedbts, or if said Mortgagor or owner shall
fail to obtain a vacation or st2y.of involuntary proceedings brought far the
reorganization, dissofution or liguidation under a bankruptcy or insolvency
act within a reasonably prompt time after suych filing or {f said Mortgagor
or owner shall be adjudged a bankrupt| ot it a trustee or receiver shall be
appointed for efther of them or thelr rroparty, or tf the Property shall
become subject to the jurisdiction of a Federal bankruptcy court or simjlar
state court, or if said Mortyagor or owner <ha.l make an assignment tor the
benefit of their respective creditors, or if there ts an attdchment,
execution or other judicial seizure of any portion of thelir respective
assets and such seizure ts not discharged within toe a2ys, then Lender may,
at Lender's option, declare all indebtedness due under<this Mortyage and the
Note secured hereby to be immediately due and payable witneut prior notice,
and Lender may invoke any remedies permitted by paragraph 17 -of this
Mortgage. Any attorneys' tees and other expenses incurred hy Lender in
connection with such bankruptcy or any ofthe other aforesaid evints shall be
additional indebtedness ot Mortyayor secured by this Mortyage and-pryable on
demand,

(19} Transfers of the Property or Beneficial Interests in Mortgagor,
Dn sale or transter of: (a) all or any part of the Property, or any interest
therein; or (b) benetictal interests in Mortyayor {if Mortyayor ts not a
natural person or persons but is a corporation, partnership, trust or other
legal entity), Lender may, at Lender's option, declare all of the sums
secured by this Mortyage to be immedtately due and payable, and Lender may
invoke any remedies permitted by paragraph 20U of this Mortgage, This option
shall not apply in case of:

{i) transfers by devise or descent or by operation of
law upon the death ui a joint tenant;

the grant of a leasehold interest in a part of the
Precerty of three years or less, including all




UNOFFICIAL COPY

!
}

renewal options, (or such longer lease term as
Lender may permit by prior written approval) not
containing an option to purchase;

(i11) sales or transfers of fixtures or 4any personal
property pursuant to the replacement thereof with
property of the seme kind and quality.

(20) Acceleration; Remedies. Upon Mortyagor's breach of any cavenant
or agreement of Mortyayor in this Mortyage or the Note, including but not
limited to, the covenants to pay when due any sums secured by this Mortgage,
Lender, at“Lender's option, may declare all of the sums secured by this
Mortyage to he fmmediately due and payable without further demand,

(a)  Wner the indebtedness hereby secured shall hecome due whether by
acceleration or-senerwise, the Lender shall have the right to toreclose the
l{en thereof, [n-2ay-suft to foreclose the tien hereof, there shal) be
allowed and Included¢ 4s additional tndebtedness in the order of foreclosure
or sale all expenditures.-and expenses which may be paid or {ncurred by or on
pehalf of Lender tor reqsurdble attorenys' fees, appraisers’ fees, outlays
for documentary and expert exidence, stenoygraphers charges, publication cost
and costs of procuring all anstracts of title or commitments tor title
insurance. Such tees, charyes'and costs may he estimated as to items to be
oxpended after entry of the order sf foreclosure or sale as Lender may deem
reasonably necessary either to prosecute such sult or to evidence to bidders
at any sale which may be had pursuant (to 'such decree the true condition of
the title to ur the value of such property) All expenditures dand expenses
ot the nature mentioned in this paragraph snal) become so much addittonal
indebtedness secured hereby and shall be imnediately due and payable with
interest thereon at the rate spectfied tn the Mote sucured hereby, Such
expenditures and expenses shall include expenditares.made in connection
with: (a) any proceeding to which Lender shall be ¢ party, either as
plattpifr, claimant or detendant, by reason of this wortgage or any
indebtedness hereby secured; (b) preparatfon tor the commencement ot any
suit for foreclosure hereof atter accrual of such right to Tereclose whether
or not actually commenced; (c) preparations tor the detense CP any
threatened suit or proceeding which might atfect the property or the
security hereof, whether or not actually commenced; (d) any etfarts for
collection ot any past due indebtedness secured hereby, The proceess ot any
foreclosure sale of the Property shal) be distributed and applied ir che
followiny order of priortty: tirst on account of all costs and expenses
incident to the foreclasure proceedings, including all such items as arc
mentioned in this paraygraph; second, all other items which unger the terms
hereof constitute indebtedness secured by this Mortgaye, third, any surplus
to Mortgagor, its successors or assiyns, as their rights may appear.

(b) Ypon or at any time after the filing of a complaint for foreclose
of this Murtyage the Court in which such complaint is filed may appoint
Lender as mortgagee in possession or may appoint a recefver ot the Property.
Such appointment may be made either before or atter sale, without notice,
without regard to the solvency or insalvency at the time of application of
the person or persots, if any, liable for the payment ofthe indebtedness
secured hereby and without reyard to the then value of the Property or
whether the same shal) be then occupied as a homestead or not. Such
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receiver or mortyayee in poussession shall have power to collect the rents,
{ssues and profits of the Property during the pendency of such foreclosure
suit, as well as during any turther times when Mortgagor, its successors or
assigns, except for the intervention of such reciever, would be entitied to
collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession,
control, management and operation of the Property during the whole of said
perfod, The court from time to time may authorize the receiver or Mortyagee
in possession to apply the net income held by either of them in payment in
whole or in part of the indebtedness and other sums secured hereby, or in
payment of any tax, special assessment or other lien which may be or become
superior LU, the |en hereof or superior to an order foreclosing this
Mortgage, provided such application fs made prior to foreciosure sale. In
case ot a Judicial sale, the Property, or so much thereof as may then be
atfected by tnis Mortgage, may be sold {n one parcel.

(21) Remedies fumulative, Each remedy provided shall be exclusive ot
any other remedy hevrein or now or hereatter existing by law, and may be
exercised concurrently, Andependently or successively in any order
whatsvever, Every power-0i- remedy hereby given to Mortgayor or to Lender or
to which either of them may oo otherwise entitled, may be exercised from
time to time and as often as-mey be deemed expedient by them, and etther of
them may pursue inconsistent remedies, [t Lender holds any additional
security tor any obllyation securéc hereby, Lender may enforce the sale
thereot at Lender's uvption, efther befsre, contemporaneously with, or atter
the sale {s made hereunder, and on any default of Mortgayor, Lender may, at
its option, ottset against any indebtedress awed hereunder to it by
Mortgagor the whule or any part of any incebiadness owing by 1t to
Mortgagor, and the Lender fs hereby authurizen und empowered at its option,
without any further obligation to do, and without-affecting the obliyations
hereof, to apply towdards the payment of any Indebtruness secured hereby of
the Mortgagor to Lender, any and all sums of money helonging to Mortgagor
which the Lender may have in its possession or under ite control, inctuding,
without limiting the yenerality of the foregyoiny, any unarpiied Funds held
by Lender. Ho oftset by Lender hereunder shall relieve Mortuagor from
paytng installments on the ubligation secured hereby as they become due.

(22) MNotice. txcept tor any notice required under applicaiule law to
be given {n another manner, al) notices and other communications recaired or
permitted under this Murtyage shall be in writing and shall be perscnally
delivered or sent by registered or certitied mail, return receipt requested,
and tF maided shall be deemed received on the third business day after
deposit in the matl in the continental United States, postage prepaid,
addressed to the party to recefve such notice at the address set torth
above. Notice of chanye of address shall be yiven by written notice In the
manner set forth in this parayraph 2¢.

(¢3) Successors and Assigns Bound; Joint and Several Liability,;
Agents; Captions. The covenants and agreements herein contained shall bind
and the riyhts hereunder shall inure to, the respecitve successors and
assigns of Lender any Mortgagor, subject to the provisions of Paragraph 19
hereof. All covenants and agreements of Mortyagor shall be joint and
several, In exercising any rights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents or independent
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contractors as authorized by Lender. The captions and headings of the
parayraphs of this instrument are for convenience only and are not to be
used to interpret or define the provisions hereof.

(¢4) bGoverning Law; Severability. The loan secured by this Mortyage
1s made pursuant to, and shall be construed and yoverned by, the laws of the
State ot [liinois and the rules and regulations promulyated thereunder,
including the laws, rules and regulations for state chartered banking
Institutions, If any parayraph, clause or provision of this Mortyage or the
note or any other notes or obligations secured by this Mortgage is
determined by a Court of competent jurisdiction to be void, invalid or
unenforczable, such decisfon shall affect only those paragraphs, clauses and
provisions of this Mortyage or the note or other notes secured by this

Mortyage.

(¢5) Watver of Statute of Limitations. Time is of the essence for all
of Mortyagor's oniigations hereunder, and to the extent permitted by Taw,
Mortyagor waives ail oresent or tuture statutes of limitation with respect
to any debt, demand or ubligation secured hereunder in any action or
proceeding for the purpusz of enforcing this instrument or any rights or
remedies hereunder,

(26) Injury to Property.  Ali causes of action of Mortyagor, whether
accryed before or after the date-ol this Murtyage for damages or injury to
the Property or any part thereot, or ia connection with the transaction
financed in whole or in part by the junos loaned to Mortgagor by Lender, or
in connection with or atfecting the Property, or any part thereof, including
casues of action arising in tort or contract. and causes ot action for fraud
or concealment of a material fact, are, at Lender's option, assigned to
Lenduer, and the proceeds thereot shall be pdid (0 Lender who, dfter
deducting theretrum all its expenses, including reasonable attorneys' fees,
may apply such procevds to the sums secured by this Martgage or to any
deticfency under this Mortgage or may reledase any munies so received by it
or any part thereof as lender may elect., Llender may, e¢¢ fts option, appear
in and prosecute in its own name any action or proceediny to enforce any
such cause of action and may make any compromise or settlement thereof,
Mortgagor ayrees to exccute any further assignments and other (instruments as
from time to time may be necessary to effectuate the foregyoing provisions
and as Lender shall request.

(27) Uffsets., No indebtedness secured by this Mortyage shall be
deemed to have been offset or compensated by all or part of any claim, cause
of action, counterclaim or part of any claim, cause ot action, counterclaim
or crossclaim, whether liquidated or unliguidated, which Mortgagor now or
hereafter may have or may claim to have ayainst Lender, and, in respect to
the indebtedness now or hereafter secured hereby, Mortgagor watves to the
tullest extent permitted by law, the benefits ot any applicable law,
regulation ur procedure which substantially provides that where
¢ross-demands for money have existed between persons at any point in time
when neither demand was barred by the applicable statute of limitations, and
an action is thereafter commenced by one such person, the other person may
assert in his answer the detense of payment in that the two demands are
compensated so far as they equal each other, notwithstanding that an
independent action asserting ms claim would at the time of tiling his
answer be barred by the applicable statute of limitations,
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{24) Mispresentation or Nondisclosure., Mortyagor has made certain
written representations and disclosures in order to induce Lender to make
the loan evidenced hy the Note or notes which this instrument secures, and
in the event thot Mortyagor has made any material misrepresentations or
failed to disclose any material tact, Lender, at its option and without
prior notice, shall have the right to declare the tndebtedness secured by
this Mortgage, irrespective of the maturity date specified in the Note or
notes, immediately due and payable,

(29) Statement of Ubligation. Lender may collect & fee of $50.00 or
such greatar maximum amount as is allowed by law for furnishing any
statemenc o/ obliyation or any other statement regardinyg the condition of or
balance owiny-under the Note secured by this Mortyage,

(3U) MWatver of Marshalliing. Notwithstanding the existence of any
other security interests in the Property held by Lender or by any other
party, Lender shallchave the right to determine the order in which any or
all of the Property-snall be subjected to the remedies provided herein,
Lender shall have the riohbcto determine the order in which any or all
portions of the indebtedness-secured hereby are satistied from the proceeds
realized upon the exercise cf the remedies provided herein. Mortyagor, any
perty who consents tu this Mortuaue and any party who now or nereafter
acquires a security interest in :hu Property and who has actual or
constructive notice hereot heredby witves any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies
permitted by applicable law or provided 'ierein,

(31) Wafver of Homestead, Mortyagor nernby waives all right of
homestead exemption fn gor relating to such Proverty,

{32} Adjustable Mnrtgaye Loan Provisions. Tlie hote which this
Mortgaye secures is an adjustable mortgage [oan on wnich the interest rate
may be adjusted from time to time in accordance with a.nwathly increase or
decredse in an index all as provided in said Note., From Lie to time the
monthly installment payments due under said Note may not be cufficient to
pay all interest due in which case unpafd interest will he duded-to
principal, In no case shall the unpatd interest added to the prircival
exceed ane hundred and fifty percent (15U%) of the oriyinal principat
indebtedness, Mortgagor agrees that at Lender's request it shall previde to
Lender additional title insurance to the full amount of the outstanding
principal indebtedness due hereunder if the principal indebtedness has
increased by reason of neygative amortization as provided in the Note,

(33) Future Advances. Upon request of beneticial Owner, Lender, at
Lender's option prior to release of this Mortgaye, may make Future Advances
to Beneficial Uwner. Such Future Advances, with interest thereon, shall be
secured by this Mortyage when evidenced by promissory notes statiny that
said notes are secured hereby, At no time shall the princpal amount of the
indebtedness secured by this Mortyage, not including sums ddvanced in
accordance herewith to protect the security of this Mortage, exceed the
original amount of the Note plus $100,000.0U,
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(34) Naiver of Right of Redemption., Mortgayor has been directed by
its beneficiary to and hereby does walve any and all rights of redemption
from sale under any order of foreclosure of this Mortyage on its own behalf
and on behalf of each and every person, except decree or judgment creditors
of the Mortgagor acquiring an interest in or title to the Property
subsequent to the date of this Mortgage,

{35) General Provisions. {a) This Mortyaye applies to, tnures to the
benefit of, and binds, all parties hereto and their heirs, legatees,
devisees, administrators, executors, successors and assigns, (b} The term
"Lender" shall mean the owner and holder (including a pledgee) of any note
secured hereby, whether or not nawed as Lender herein, (c) Wherever the
context su-equires, the masculine yender includes the teminine and neuter,
the singuler number fncludings the plural, and vice versa. {d) Captions and
paragraph heauiays used herein are tor convenienca only, are not a part of
this Mortgage ani-shall not be used in construing it,

IN WITNESS WHEIE'XH, MORTGAGOR has exwecuted this Mortyaye or has caused
the same to be exectied hy its representatives thereunto duly authorized.

SECURED PARTY: MORTGAGUR :
DEVON BANK, an 1]}inois DEVON BANK,
Banking Corporation as Trustee, as aforesaid, and

not personally or individually
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THIS document s executed by the Devon Bank, nol personally but as Trustee as aforesaid in the
exercise of the power and wuthority conferred upon and vested in it s such Trustee (and said Devon lank,
herehy warrunts that it possesses full power and nuthority to execute this instroment), and it is expressly under-
stood and agreed that nothing herein or in said note contuined shall e construed us crenting any liability on the
said First Party or on swid Devon Bank personally to pay the said note or any interest that may ncerue thereon,
or any indebtedness necrwing heveunder, or to perform any covenant cither express or implied herein contained,
ull such linbility, if any, being expressly waived by Trustee and by every person now or hereafter clivming any
right or security hercunder, and that so for us the First Party and its successors and suid Deven Bank personally
are concerned, the fegal holder ar holders of said note and the owner or owners o any indebledness averuing
hereunder shall louk solely to the premises hereby conveyed for the puyment thereol, by the enforcement of the
lien hereby crented in the manner herein and in said note provided or by uction to enforce the perganil ligbility

uf the guarantod, i€ any,
STATE OF ILLINOIZ)

38,

COUNTY OF COOK |

LWL THE D ADLESIENAD e
a Notary Poblic, in and for said County, In the State aforesaid, DO HEREBY CER.

TIFY, that . Potes A, May, Trust Officer e

of the DEVON BANK, Chicago, lllinois, and _Ga11 A, Hawmm,

. Asslgtant Trusc Officer .

of said Bunk, who are perssnally known to me tu be the sume persons whose nsmes
are subacribed o the foregeing-dnstrument as such Trust Offernd Asst, Tr.
Of fer qespectively, uppenred hgfsre me this day in persen and scknowledged that
they signed and delivered the saigsistrument as their own free and voluntury uct and
us the free and voluntary act of said Pank, ns Trustee ns oforesaid, for the uses and
purposes therein set forth: and the spicke8t. Tr. Offcithen and there ucknowl.
edged that he, as custodinn of the corporale sca! of smd Bank, did aflix the corporate
seal of enid Bank to said Instrument as hheovy-feee and voluntary act and as the {ree
and valuntary act of said Bank, as Trustee as niereraid, for the uses and purposes
thorein set forth,

GIVEN under my hand and notarial senl, this_—27%h e
L A . D.1vR7.

- D,J’T St

Notary Pubilc,

day of. Juna .

682084
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