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MORTGAGE

THIS MORTGAGE (“Security Instrument'') s given on June 30th,

19 B7. The mor’gogoris David W. Smith, a bachelor
("Borrower"). This Security Instrument is givento  Boulevard Bank

National Associat’on a nationa! banking association » which is organized and existing
under the laws ol the United States of America , and whose address is 410 N. Michigan A.vc:ue.
("Lender').

Chicago, Minois 6061 ’. | ;
Borrower owes Lender the rawcipal sum of Saventy=-Four Thousand P Hundred - - - -
- m e meomm o= eow it em = ow Dollars (U5 8 7&,400.00***“?%&3&! E’cw cggcd%l c?r?owcr's nole

dated the same date ns this Secuzits Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on July 1, 1992 = = ~ = « =« n = = « = = = =  ThisSecurity Instrument
secures 1o Lender: (a) the repayment o€ the debt evidenced by the Note, with interest. and alt renewals, extensions and
modifications: (b) the payment of all Gthe tzums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the performanee of Borrower's covenants und agreements under this Security Insirument and
the Note. For this purpose, Borrower daes hireby mortgage, grant and convey to Lendzr the following described property

locatedin  Village of Hoffman Esiaray, Cook County, llinois:

To Wit

LOT ONE == [1)
In Block Ninety Six (96), in Hoffmin Estates VII, being a Bubdivision

of part of the Southeast Quarter (174) »F Section 16, Township 4l
North, Range 10 East of the Third Principrl Meridian, accordiag to

Plat thereof registered in the Office oi ran Registrar of Ttiles of
Cook County, Tllinois, on September 5, 1957, as Document Humber 1816080,

This instrument was prepared by: R. H. Hansen » 410 N. Michigan Ave., ¢ hicago, 1L 60611

PIN # 07-16~407-023-0000

He0

which haxthenddeessof 510 Glendale Hoffman ﬁeltrtno
oy

[Street]
60194 {"Property Address”);
{&p Code)
TOGLLHER WITH all the smprovements pow or hereafter erected on the property, and all cusements, rights,
appurienances, rents. rayalties, nuoeral, oil and gas rghts snd profits, water rights and stock und all fixtures now or
herenfter o part of the property. All replacements and additions shalt also be covered by this Security lustrumend. Allolthe
foregamng 1s referred toan this Security [nstrument as the “Property.”
HORROWER COVENANTS that Borrower s luwfully seised of the estate hereby conveyed and has the right 1o
mottgage, grant and vonsey the Property amd that the Property o unenvumbered, except for encumbrances of record
Rorrower warrants and will defend generally the bitle 10 the Property ugninst all clms and demands, subject (o uny

Ittinais

encunbrances of record.
TS SFCURITY INSTRUMENT combines uniform covenants for nabonal use and non-uniform covenants with
limited sartations by jurndiction to constitute g unsform security instrument covering reual property.

form 3014 12/83
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UNIFORM COVENRN andEuI:@:lA-nl agre@:P Y .
1. Paymentof P Y and Interest; Prepayment and Lafe Charges. Borrower shall prompily pay when due

the principal of and inlerest on the debi evidenced by the Nate and any prepayment snd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Burrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Securiy Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items '’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1lems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1v made or appheable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow stems when due, the excess shall be,
at Barrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthiy payments of Funds If the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when due, Barrower shall pay to Lender sny
amount pecesss oy 19 make up the deficiency in one or more payments as requited by Lender.

Upon paymeznt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lznder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately prios 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender ar the time of
application as a credit 7 ga)ast the sums vecured by this Security Instrument. .

3. Application ur 7'aments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall beap;itied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amnounts payaoleunder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Bor owwer shall pay all taxes, assessments, charges, fines and impaositions atinbutable o the
Praperty which may atlain priority_nver this Security Instrument, and leaschold payments or ground rents. of any.
Borrower shall pay these obligations in ‘hr-manner provided in paragruph 2, or if not puid in that manner, Horrower shall
pay them on time directly 10 the person dwed payment. Borrower shall promptly furmish to Lender all nobices of smuounts
to be paid under this paragraph. 1f Borrow:r n:akes these payments directly, Borrower shall promptly furnish 10 Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any nen which has priority over this Security Instrument unless Borrowes: ()
agrees in writing to the payment of the obligationszcured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement o fie/tien in, legal proceedings which in the Lender’s npimon opersie to
prevent the enforcement of the lien or forfeiture of ny part of the Property; or (¢} secures from the holder of the hen an
agreement satisfactory to Lender suberdinating the lien to4niz Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may atrain prionity over this Security Instrument, Lender may give Boarrower a
notice identifying the lien. Borrower shall satisfy the lien or i7&cione of more of the actions set forth above within 10 diny s
of the giving o notice.

8. Hazard Insurance. Borrower shall keep the improverients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exterdes! coverage™” and any other hazards for which Lender
requires insurance. This insurance shall be mainfuined in the amdurisiand for the perinds that Tender requires. The
insurance carrier providing the insurance shal) be chosen ky Borrower suiject to Eender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sha!l include a standard morignge clause.
Lender shail have the right to hold the palicies and renewals. If Lender requics /dorrower shall promptly pive to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower (ha') give prompli notice o the msurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower:

L'nless Lender snd Borrower otherwise agree in writing, insurance proceeds shist e apphed to restorabion or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eace\s paid to Borrower. 11
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has
offered to settle a claoim, then Lender may collect the insurance proceeds. Lender may usc the procesana repinir of restore
the Property or 10 pay sums secured by this Security Insirument, whether or not then due. The 30485 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal slyaa tun extend or
postpone the due date of the monthly payments referred 1o in paragruphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the exient of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on o leasehold.
Borrower shall comply with the pruvisions of the lease, and if Borrower acquires fee title to the Property, the leuschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fwids b0 perform the
covenants and agreements contained in this Security Instrument, or there is s legal proceeding that may significantly affect
Lender's rights in the Property (such as a procerding in bankruptey. probate, fur condemnation .+ to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Praperty und Lender's rights
in the Property. Lenders actions nuy include paying any sums secured by a lien which has priority over 1l Security
Instrument, appearing in cour!, paying reasonable aitorneys® fees and entering an the Property to muke repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall benr interest from
the date of disbursement at the Note rate and shall be payable, with mlerest, upon natice from Lender 1o Borrower
reguesting payment.
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If Lender required morigage insurance ss a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain ihe insurance in effect until such time as the requirement for the
tasurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. lnspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnativn,  The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of 1the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due. with uny excess paid ta Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
belore the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shull be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to
make un award or settle u clitm for damages, Borrower fuils to respond (o Lender within 30 days alter the date the notice is
given. Lender is autharized to collect and apply the proceeds, at its ophion, either to restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender mnd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
posipone the due dats of the monthly payments refeered to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Rceleased; Forbearunce By Lender Not a Walver.  Extension of the time for payment or
modhfication of amortiza?ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail waroperate to release the linbitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings agatnst any successor in interest or refuse to extend time for
payment or otherwise modify araorazation of the sums secured by this Security Instrument by reuson of any demand made
by the origina! Borrower or Borroaoessuccessors ininterest. Any furbearance by Lender in exercining any right or remedy
shall not be a waiver of or precludeine exercise ofany right or remedy.

11, Successors and Assigns Bone; Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benent the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agriements shall be joint and several. Any Barrower wha ¢o-signs this Securily
Instrument but does not execute the Note: (u] s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thiefeims of this Security Instrument. (b) is not personally obligated to pay
the sums secured by this Security Instrument; and<(oyagrees that Lender and any other Buorrower may agree to extend,
modify, forbear or make any accommodations with resard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securicy Instrument is subject 10 o law which sets maximum loan
charges, und that law s finally interpreted so that the inferes, ar other oan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a2 aay such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernitted hmit; and (b) anvsvs already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choode 140 ke this refund by reducing the principal owed
under the Note or by making a direct pay ynent to Horrower. If a refund reduces principal, the reduction will be treated as
partial prepayment without any prepayiment charge under the Note.

13. Legislation Affecting l.ender's Rights, If enuctment or erevation of appheable laws has the effect of
rendering any provision of the Note or this Secarity Instrument unenforceable acocading Lo ils terms, Lender, at its option,
may require immediate payment i full of wll sums secured by this Security Instrament and may invoke any remedies
permitted by puragraph 19 I1 Lender exeromes this option, Lender shall take thesiers specified in the second paragraph of
paragraph 17,

14. Notlees.  Any uotice to Horrower provided for in this Security Instrument shilVhe given by delivering it or by
mailing it by first cluss minl unless applicable law requires use ol another method. The sotice shall be directed 10 1he
Property Address or any other address Borrower designates by notice to Lender. Any nolice 29 Lender shall be given by
first cluss mail to Lender’s address stuted herein or any other address Lender designates by ndtice to Borrower. Any notive
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender aiien given as provided
in this paragraph.

15, Governing Law: Severability.  This Security Instrument shall be gaverned by federal Taw ned the Taw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securityanstrument or the
Note canfticts with apphicable law, such conflici shall not affect other provisions of this Security Instninnm or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Insizazaent and the
Note are declared Lo be severabie.

16, Borrower's Copy.  Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Yransfer of the Propeety or u Benvlicial Interest in Borrower. [T all or any part of the Property or any
interestin it s sold or transterred torifa beneticiat interest in Borrower is sold or transferred and Borrower is notnatural
persan) without Lender's prior wiitien consent, Lender inay, at ats option, require immechiane payment in full of all sums
secured by this Scecunly Tnstrument However, this option shall not be exercised by enderal eacreise is pralbied by
fecteral Jaw us of the date of thas Security tnstrument,

If Lender oxercises thys aprion, 1 ender shall give Borrower notice of avceleration. The notice shall provide  period
of notless than 0 days from the date the notree is dedivered or mailed within witich Borrower must pay all sums secured by
this Security Instyument 48 Borroser Tals o pay these sums poar w the expiration of thas period, Lender may invoke any
remedies peompted by this Secaries Timtrument without further notiee o demand on Borrower.

18, Borrower's Richt to Reinstate, 1 Bortower mects certumn conditions, Borrower shall husve the nght to have
enforcenent ol this Secunity Instrument dicontinued af any time prior to the varlier of (0 § days (o5 such other penod as
applicable law may speaity for reinstatement) before sale of the Properts pursuant 1o any power of wile continned in this
Security Instrument; or (hy entry of a pudgrrent enforcing this Security Instrument Those conditions are that Barrower
() padv s Lender all sums which then swoutd be due under this Secunty Enstrument and the Note had no aeeeleration
oveurred, (b} cures nny deliult of any other covenants or agreements; {0} pavs all expenses incurred i enforcing this
Security Instrament, including, but not himated to, resanable attorness” fees; wnd (¢) takes such action as Lender may
reasonably require 1o assure thit the Tren of thiy Security Instrament, Lender’s sights in the Property and Borrower's
obhgation to pay the sums secured by this Security Instrument shall continge unchanged. Upon reinstatement by
Rotrower, this Secunty Instrument und the obhigations secured hereby shall remain fully effective ws i no aceelerution had
vccurred. Howesar, this right ta eeinstate shadl not apply in the case of aceeleration under paragraphs 13 or 17,
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratinn under paragraphs 13 and 17
unleas applicable law provides otherwise). The notice shall specify: (@) the default; () the action required to cure the
default; (¢) & date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured;
and (d) that failure ta cure the default on or before the date specified in the notice muy result In aceeleration of the sums
secured hy this Security Instrument, forectosure by judicial procceding and sale of the Praperty. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure prucceding the non-
existence of a defautt or any other defense of Borrower to acceleration and foreciaosure, If the default Is not cured on or
before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial procecding.
Lender shall be entitled to colfect all expenses incurred in pursuing the remedics provided In this paragraph 19, including,
but not iimited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Passession. Upon accelerarion under paragraph 19 or abandonment af the Property and a1 any time
prior to the expiration of any perind of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due Any rents collected by Lender or the receiver shall be applied first to paymeni of the
costs of management of the Property and collection of rents, including, but not limited ta, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Refease. Ulpon payment of all sums secured by this Security Instrument, Lender shall release this Secuniy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver r. i{omestead. Borrower waives all right of homestead exemption in the Property

23, Riders to'ilis Securlry Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrums<ni_the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveninis and agreements of this Securily Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicrol box(es)]

(3 Adjusiable Rate fiaer [ Condominium Rider [0 2—4 Family Ruder

[] Graduated Paymeni Rider "] Planned Unit Development Rider
[ ] Other(s} [specify]

By SIGNING BELOW, Borrower acceria.and agrees to the terms and covenants contained in this Security
strument and in any rider(s) executed by Bo(rowcr and recorded with il

David W. Smith

o l
..................................................................................... NS

-—Bot m.Sﬁb)
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1, the, unﬁeriigncd_ ! : : ; ) , @ Notary FPPI.i'cfiq'.vm.d for said county and state,

. : : ) : B | {
do hereby certify lhq; , David ﬂ‘. Smith, m bachelor TR TN
v . persanally know Lo me o be the same person(g whose nanieig)S Q@ 7 © & €

-t
f ¥

subscribed m{;he foregoling insirument, appeared before me this day in persen, and acknowledged thit he

STATE OF ILLINOIS,

- -

signed and delivered the said instrument as his free and voluntary act, for the uses and purposes therein
sct forth.
Given under my hand and offici

My Commission expires: C,l:}g -Q{,‘

Nony Public . AFTER RECORDING

; MAIL THIS INSTRUMENT TO
This Instrument was prepated by:

H. Hansen Boulevard Bank

Attn: Financial Services
. 410. N. .Michigan .Avenue . 410 NORTH MICHIGAN AVENUE
(Addreis CHICAGO, ILLINOIS 6061 -418)

Chicago, IL 60611
BOX 193




