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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 280 g or  JULY 1987 s
incorporated into and shall be decited to amend and sum‘-lcmem the \!urlgnat. !)ccd m lru-.i or ‘auurnv Dueed

(“Mortgage' ), of even date herewith, given by the undersigned (O"Mortgagor'™) to secure Mortgagor's =\dju'-mhlv
Rate Note (*'Note’ ), of even date herewith, to FIRST UNTON MORTGAGE CORPORATION  Mur Fc‘

covering the premises described in the Mortgage and loeated ot 2212 CARDUINAL (()UR v, HC"M M“UR( r [N(H

Notwithstanding atything to the coatrary set forth in the Morgage, Mortgagor and Mortgngee hereby agree to

the fotfowing:

. AND ONE-HALK
I, Under the Note, the initiaf stated interest rate of BTGHT 7 per contum ¢ B, 5000y, per annmm U Initial

Enterest Rate') on the unpaid principal balance is subject ¢ change, as bereinalter described. When the
interest rose changes, the equal momthly installments of principal and interest wlso will be ndjusted, as
hereinatzen rrovided, so that cach installment will be in an amoont necessary 1o fufly amortize the unpaid
principal batanee of the Note, at the new adjusted interest rate, over the renunning term of the Note,

The first wdjusaicat to e interest rate GF any adjustment is required) will be clfective on the tirst day
of . _JANUARY L1989 (which date will not he less than twelve months nor more than
eighteen months rond dhe due date of the ficst installiment payment under the Note), and thercatter cach
adjustment to the intedest o NL will be made effective on that day of cach succeeding yvear during the term of the

Morigage (“*Change Dawe

Each adjustinent 1o the indeeds? 2te will be made based upon the tollowing method of employing the weekly
average vield on United States Tdeasury Securities adjusted 1o a constant maturity of one year (**Index’’; the
Index is published i the Federa)” Reperve Bulletin and made avaikible by the United States Treasary
Depariment in Statistival Release #,44 I‘“)]) As of each ¢ hange Pale, it will be determined whether or not an
interest eate adjustarent must he made| ard the amount of the new adjusted interest rate, ifany, as tallows;

(@) The amount ot the Index will be dewriodaed, using the most recently available figure, thirty (303 days
before the Chunge Date (Current Index')

) ’I‘WO _pereentage points { . 000 W the “‘Muargin'') will be added to the Current Index and the sum
of thu. uklmun will berounded to lhu ncqrcst wpdaighth of one percemage point {0.1259%), The rounded
sum, of the Margin plus the Current Index, wih be called the “*Gilealiated Inferest Rate'' for each
Change Dale.

The Caleulated Interest Rate will be comparedd ta the irdesest rate being carned immediately prior 1o the
current Change Datte (such interest rate being called the *“Uyisting [nterest Rate'”), Then, the new adjusted
interest rate, it any, will be determined as follows:
H I the Caleulated Interest Rate is the same as the Existing Ipderest Rate, the interest rate will not
change,
it the difference between the Caleulated Interest Rate and the Faisting Interest Rate is less than or
eyl 10 one peteentage poun the new adjusted interest rate will S eqaid to the Caleulated Interest
Rate ¢subject to the maxihmom allowable change over the term of the Morlgnge of five pereentage
points, in either direction, from the Initial Interest Rate, herein caltivad the 5% Cap'')
15 the Caleulated Tnterest Rate exceeds the Existing Interest Rate by more/ han one pereentage
point, the new adjosted interest rate will be equad to ore percentage point hiphe han the Existing
fnterest Rute (subiect to the $% Cap).
It the Caleulated futerest Rate is less than the Existing {nterest Rate by more thais oo percentoge
point, the new adiusted interest rate will be equal to one percentage point fess than the Existing
Interest Rate (subject to the S% Cap),
Notwithstanding anytivnge contained in this Adiustable Rate Rider, in no event will any new adjusted
interest cale be muore than five percentage (5% 3 points higher or lower than the Initial Interest Rate. 1 any
increase or decrense in the Existing Interest Rute would cause the new adjusted interest rate to ¢xceed the
$% Cap, the new wdiusted interest rite will be limited 1o five percentage (%) points higher or lower,
whichever is gpplicable, than the Initinl Interest Rate.

Muortgagee will peetform the Tupctions required under Subparagraphs 3al, (b)) and (©) to determine the
amount of the new wdiusted interest rite, if any, Any such new adjusted interest rate will become effective
on the Cluge Date and thereatter will be deetied (0 be the Existing Interest Rate. The new Ixisting
Interest Rate will remain io effect until the next Change Date on which the interest rate is adjusied.

The method set forth in this Parngraph 3 of this Adjustable Rate Rider, for determining whether or not an
adjustineni must be made to the Existing (uterest Rate incorporates the effects of the provisions of 24
CER 203 49D and 234.79%¢e}(1} which reguire thut changes in the Index in ¢xcess of one percentage poin
must be carried over For inclusion in adjustarents o the BExisting Interest Riate in subsequent vears.,

FHA ADJUSTABLE RATE RIDER
FUMGC 1387 {1187)
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FiA_CONDO RIDER

" The mortgogor further covenants that he will pay his share of the common
cxpenses or assessmenta and charges by the Association of Qwnera as provided
in the {nstruments establishing the condominium."

"The Regulatory Agroement executed by the Association of Owners and attached
to the Plan Apamment Ownership (Master Deed of Enabling Declaration) record-
ed on Nov, 17, 1972 v in the Land Records of the County of

Cook , State of (Alinols , is incorporated

in and wude a part of this mortgage (deed of trust), Upon default under the
Regulatory Agresment by the Associstion of Owners or by the mortgagor (grant-
or) and upoi request by the Federal Housing Commissioner, the mortgages,

at its optiuve myy declare this mortgage (deed of trust) in defeult and may
declare the wiicie of the indebtedness secured hereby to be due and payable,"

"As used herein, tiar erm "assessments”, except vhere it refers to assese-
ments and charges by the Association of Owners, shall mesn ™specisl assess-

menta", by state or loca! governmental agencies, districts or other public
taxing or essessing bodies
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Lonn No.! 808850
FHA Case No.: 131:5098855

HUD DUE ON SALE/ASSUMPTION RIDER

LY 87
THIS RIDER is made this 2N day of Ju 19__, and

{s incorporated into and shall be deemed to amand and supplement the Mortgage,
Desd of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the “Mortgagoer") to securs Mortgagor's Note to!

FIRST UNION MORTGAGE CORPORATION

o

{the "Mortgagse") of the same date and covering the property described {n the
Security Instrunac¢ and located at:

2212 CAPOLNAL COURT

SCHAUMBURG,  T{:LINOIS 60194
(Property Address)

In addition to the covenants ang agreements made in the Security Instrument,
Mortgagor and Mortgagee further covonant and agree as follows:

The mortgagee shall, with the prior arnroval of the Federal Housing
Commissioner, or hls designee, declace nli sums gecurad by thie
mortgage to be lmmediately due and payebir Lf all or a part of the
proparty is sold or otherwise transferved irchar than by devise,
descent or operation of law) by the mertgago’, pursuant to a contract
of sale executed not later than 24 months after thy date of execution
of this mortgage or not later than 24 months afcer the date of a prior
tranafer of tha property subject to this mortgage, iv _an purchaser
whose credit has not bean approved in accordance witi *ha requirements
of the Commimgicner,

BY SIGNING BELOW, Movtgagor accepts ngrees to the terms and provisions

contained in this Rider, the day an first wrff;;y::{f/7

STEVEN LUEHRING/BACH

(SEAL)

(SEAL)

(SEAL)

12/1/86




UNOFFICIAL CQR¥s,

J
. 80880

.4311509885%5-234 .

This Indenture, mhde 1his 2ND day of  JULY 1987 . between
STEVEN LUEHRING, BACHELOR

. Mortgagor, am)
FIRST UNION MORTGAGE CORPORATION
0 corporation organized and existimg winder the laws of THE STATE OF NORTH CAROLINA . Murtgugee
Witnesseth: That whereis the Moetgagor o Josly indebied 10 the Morigagee, as s evidenved by o certam promissuey note beanng esen
date herewith, in the principal sum of  SIXTY THOUSAND NINE HUNDRED FIFTY
AND NO/100 Doltars ($ 60,950.00
payable with interest at the raie o EIGHT AND ONE HALF
per centum { 5. 200 Yt per annum on the unpaid balance until paid. and made payable 1 the order of the Mortgagee at its office in
4300 SIX FOKKS ROAD-P,O, BOX 18109, RALEIGH, NORTH CAROLINA 27619 .

at such other place us the helde may designate mewoting, amd dedivered, the saad princpal wnd wterest bemg payable in monthly installmenis of

FOUR HUNDRED S1X1Y EIGHT AND 65/100 Dollars 13 468,65 )
an the first duy of SEPTEMBEP, B BT anda hke sum on the fiest day of each and every month theeealer until 1he node
is Tully paid. except that the final pasiient of prncipal and iterest, s not sooner paid, shalt be due and payable on the first dus

of  AUGUST 017 .

Now, Therefore, the suid Mortgagor, for the better secusing of the paynwent of e sasd principal sum of money and interest and the performiance
of the covenanty and agreements herein contuined. does oy e presents Mortgage and Warratt unto the Morigagee, its successors of ussigis,
the Tollowing dascribed Real Estate situate, Iyig, and bemg w the county of CO0K
and the State of lllinois, 10 wil;

ITEM 1t UNIT 31 AS DESCRIBED IN SUQViY DELINEATED ON AND ATTACHED TO
AND A PART OF A DECLARATION OF CONDCHINIUM OWNERSHIP REGISTERED ON THE
17TH DAY OF NOVEMBER, 1972 AS DOCUMENT WUMBER 2660814,

ITEM 2: AN UNDIVIDED ,27778 PERCENT INTRwRST (EXCEPT THE UNITS

DEL INEATED AND DESCRIBED IN SAID SURVEY) 1% AND TO THE FOLLOWING
DESCRIBED PREMISES:t

LOTS ) TO 176, BOTH INCLUSIVE, AND THE WEST 4 FELT OF THAT PART OF
OUTLOT 7 LYING EAST OF THE EAST LINES OF LOTS 1)4-AND 119, SOUTH OF
THE NORTH LINE EXTENDED EAST OF LOT 118, AND NORTH 2F THE SOUTH LINE
EXTENDED EAST OF LOT 119, ALL IN SHEFFIELD MANOR -~ U5IT TWO, AND LOTS
1 TO 46, BOTH INCLUSIVE, IN SHEFFIELD MANOR - UNIT THR:E, BOTH BEING
SUBDIVISIONS OF PARTS OF THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER
{1/4) OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN,

07-18-404-153-1031

Ao

COMMONLY KNOWN AS: 2212 CARDINAL COURT
SCHAUMBURG, ILLINOIS 60194

Together with ald wnd singular the tenements, bereditatnents and appurtenances thereunta belomging, and the rents, ssues, and profits thereol,
aid ol appssratts st Tixtares of evers kind Tor the porpose of supplymg or distobutmg heat. light, water, or power, and all plumbing and
other fintures i, or that ey be placed i, any baildieg tow or herealier standing on saud land. and also all the estate, right, the, and interest
of the wd Mortgagor n wed to sid premsses

Thia form is used 1n connaglion wilh mortgages ingured under the one: 1o lour tanwly programs of the Nalional Housing Acl which requita
a One-Time Mottgage Insutance Premium paymaeni (ncluding sections 2061 and (1)) 1n accatdance with the reguiations fot (hose programs

Pravious adition may bo used HUD92116-M.% (9-88 Edition)
unlil suppiing ara eahausind Paga Yol 4 24 CFR 203 7(m)

Q@ ) YMP MORTOAGE FORME & (3117834700 + (00I831.7281
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of losy if not mude promptly by Mortgagor. and cach msurance
company cancerned v hereby authorized and Jirected 10 make pay
ment for such loss direetly o the Mortgages mstead of o the
Mortgagor and the Mortgagee pointly, aid the imsurance provecds,
or gy part thereal, may de applied by the Mortgagee at s opron
either 1o the reduction of the mdebtedness hereby secured or W the
restoration or fepair of the properiy damiged In event of tore
clostire of this mortgage or ether tramder of tile o the morigaged
property i extinguishment of the indebiedness seeured hereby, all
nght, ttle and interest of the Martgagor i and iy misurdnge
policies then i foree shall pass 10 the purchaser or grantes

That if the premines, or any part thereol, e condemined under
any pawer of emient domain, or acguired for a public use, te
damages. proceeds, amd he consideratian for suck acqusition, o
the extent of the Tull oot of indebtedness upon this Mortgage,
and the Note secured herer renuinmg unpaid, dre hereby assigned
by the Mortgagor to the Mamragee and shatl be pad forthwith
the Morigagee [o be applied-ba2son account of the mdebtedness
seeured hereby. whether dueaor o

The Mortgagor Further Agrees thal vnould this mortgage and
dsurance under the
)

the note secured hereby not be eligible Tur:
National Houising Act. within B
from the date hereof twrrilen slatement o) ans rber of the
Department of Homang and U rban Deselopmenc or authonzed
agent of the Secretany of Housing and Urban Deselpment Jdated
subweyuent to the 60 sy’
time from the date of this morage, dechinmg to msure sad-nate
and this mortgage being deemed conclusive prool of such ineligtali
v, the Mongagee or the hokder of the note may, at s option,
declare all sums secired hereby immediately due gnd payable Not
wilhstunding the foregong, this option mity nof be exercised by the
Muortgagee when the imeligibility for insurance under the Natonal
Hewsang Act is due 10 the Mortgagee’s Tabure to rennt the Na
tonal Housing Act is due to the Mortgagee's ladure to remit the
murtgage mstirance premum o the Department of Housing and
Urban Devefopment.

diys

In the Event of defoult o making any monthly payvment pro
vided fur herein and i the note secured hereby Tor i pernsd of
thirty (30 dueys after the due date thereof, or i case of a breach of
any other covenant of agreement herewr stpulated. then the whole
of said prncipal st remaiming anpand together with acerued in
terest thereon, shali, ac the election of the Mortgagee, withoul
notiee, become immediately due and payiable

Atid In The Event that the whole of sind debt s declared o be
due, the Mortgagee shalt have the right smmediately (o foreclose
this mortgage, and upon the Hlng of amy bill for thal purpose, the
vourt in which such bili s filed may at any tnie theecatter. either
befure of after safe, and without sotce o the sid Mortgagoer, or
any party claning amder said Mortgagor, and without regard
the solvency of isobveney of the peron or persons liable tor the
payment of the indebtedness secured hereby . at the time of such
appheations for appointment of & receser, ar for e ciaer 10 place
Mortgagee 1o possession of (he prenuses and without regard to the
vitlue of sanl premises or whetber the same shall be then oceupied
by the owner of the equity of redemplion, as o homestead, enter
an order placing the Mortgagee i possession of the prentises, or
appoint & recerver fur the denefit of the Mortgagee wih poser (o
collect the renty, issues, and profits of the said premines dunng the
pendency of such foreclosure sint and, in gise of stle and a defi
ciency. during the full statutors perind of redemption. and such
rents, ssues, i profity when colleeted may be applied towird the
payment of the indebtedness, costs, s, msuranee, amd other
items nevessary for the protection and preservation of the properly.

Wheneser the sad Morggagee shall be placed i possession ol
the above desenibed premises snder an order of o court in which
anaction s peding to forgelose this mortgage or i subseguent
mortgage. the sad Mortgagee. in iy discretion, may: keep the
siied premeses e goad eepat, pay such carrest or ek laxes and
avsessinents as may e due onthe sad premises; pay for and
mantun such isurance i such amounts as shall hine been re
quired by the Mortgagee, fease the sad premines 1o the Mon
gagor or athers upon such terms and conditions, eher withm
ac bevantd any perod of redemphion, as are approved by the
court; colleet and receive the rents, ssues, and profits tor the
use of the premses hereinabove deserbed; and employ other
persans and expend iself such amounts as are reisonably
necessary o earry out the provisions of this paragraph.

And in Case of Foreclusure of this mortguge by said Mort-
gagee moany court of law or equaty, a reasonable sum shall e
alowed for the solicitor s fees. gt stenographens” tees of the
catnplamiint 1 such proceeding, and abo for all suthyys for
duocumentary evidence and the cost ol a complete abstrict of
ke fur the purpose of sugh foreclosure; and i cise of any
other suit, of legal proceeding, whereim the Morgagee shall be
mide 4 party thereto by reason of this mortgage. 1y costs and
expemses, and the reasonable fees and charges of the attormeys
or sohaitors of the Mortgagee, so mrade parties, for services in
such sait or proceedings. shall be s further hen and charge upon
the sand premises under ths mortgige, amd all such expenses
shall become so much additional indebiedness seonred hereby
and be allowed o any decree Toreclosing this mortgage

And There Shall be [nciuded in any decree foreclosing this
nioetgage and be paid out of the proceeds of any sale made
pessuance of any such decree 11 All the costs of such suit or
aile,advertising. sale, and convevance, including attorneys',
solitors”, and stenographers” fees, outlays for docimentary
evidence sraleost of sid abstract and exansation of tile; (2
all the mioseys advanced by the Mongagee o any, for the pur
pose autheriszd m the mortguge with interest on such advitnees
at the rate set fordr in the note secured hereby. from the ime
such advances arcemude: 130 all the decrued interest remaming
unpitict on the mdebiedness herehy secured: and W4 al the sand
prncipal money remainmeaozaid The overplus of the proceeds
of the sale, f any, shull thedte zawd w0 the Mortgagor.

i the Mortgagor sball pay said note_at the time and m the
manner aforesad and shalt abide by combdly with, and duly per
form all the cuvenants and agreements-bersin then this con
seyance shall be null and void and Mortgarcewill, within thirty
L30) days afuer written demand therelor by Jatpagor, execute o
selease or sitisfucuon of this mortgage. amd Margayor hereby
witives the benelis of all stalutes or Jaws which vaguire the
earfier execution or delsvery of such releuse or satisfaction by
Muortgagee.

It Is Expressly Agreed thint no extension of the time for pay
ment of the debt hereby secured given by the Morngagee w any
stceessor in interest of the Mortgagor shall operate W rlease, 1
any manner, the original liability of the Morigagor,

The Covenants Herein Conlained shall tind. and the benefity
and advantages shall inare, w the respective heirs, executon,
administrators, suceessurs, und wssigns of the parties kereto.
Wherever used, the singular number shal! include the plural, the
plural the singulae, aid the musculine gender shall mclude the
feminine.
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