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' _RICHARD J. JAHNS

CHICAGOD, ILL 40639

MORTGAGE
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, 8 t,orporalton organized and

cmungw - whose addreqs is
(herein "Lender”).

$200

. _WHEREAS, Forrawer is indebted to Lender in the principal sum of s - FIFTY. SEVEN, THOUSAND,
SIX. HUNDREL AND NR/LQ Dollars, which indebtedness is evidenced by Borrower's
note daled. . JUNT, 25 1987 (herein “Note™), praviding for monthly instaliments of principal and
interest, with the bal‘mr qr the indebtedness, if pot sooncr paid, duc and payable'on. . AUBUST. 0L, . 2.017t

To SECURE to Lender (#) 1ve repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witii ‘aterest therean, advanced in accordance herewith to protect the security of this
Mortgage, and the performance.=1he covenants and agreements of Barrower hesein contained, and (b) the repayment
of any future advances, with interest fneeon, made o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does licroby morlgngc grant and convey to Lender the following described property

{ocated in the County of , State of IHinois:

LOT FIVE (5) IN BLOCK FOUR-/4) IN FULLERTON AVENUE MANOR FIRST
ADIIITIDN; EEING A SUBRDIVISIOM UF THE NORTH HALF (1/2) OF THE
SOUTH HALF (172> DF THE NORThH HALF {(1/2) OF THE EAST HALF (1/2)
OF THE SOUTH EAST QUARTER (1/4) JF SBECTION" 29‘““TDWNSHIP 40 NDRTH

RANGE 13, EAST OF THE THIRD PRINCIPAL" HERIDIM\I

PERMANENT INDEX # 13 “5-q - n/yﬁ -~/
H<l,

.

NOTE IDENTIFIED

which hus the address of. .
City}

L R6A4 N.. NANGQ ' , e BHIGCAGY,

iStireel)
CLLLINATS. 60437, .. (hercin “Properly Address”);
[State and Zip Coda)

ToGETHER with all the improvements aow or herenfter erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil und gas rights and profits, water, water rights, and water stock, and-alt
fixtures now or hereafter attached to the property, all of which, including replacements und additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein relerred to as the “Property™.

Borrower covenants that Borrower is lawTully seised of the vstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is- unencumbered, and that Borrower will warrant and defend
gcncmlly the title 10 the Property ugninst all claims and demands, subject to any declarations, casements or restrictions
listed in o schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hercof. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortguge. Unless Borrower and Leader ngree to other terms of paymeqt, such
amounts shall be payable upon natice from Lender 1o Borrower. requesting puyment thereol, and shall bear interest from the
darec of disburscment at the rate paynble from time 1o time on. outstinnding principal under the Nole unless payment of
interest at such rate would be contrary to applicable taw, in which event such amounts shali bear interest at the highest rate
permissible under applicable Inw. Nothing contained in this paragraph 7 shall require Lender to incur any expénse or take
any action hereunder. e

8. Inspection, Lender may make or cavse 10 be made reasonable entries upon snd inspections of the Property; provided
that Lender shal) give Borrower notice prior to any such inspection specifying reasonabic cause thercfor related to Lende's
interest in the Property. Ce. L

9, Condemnatlon. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Property, or part thercof, or for conveyance in liew of condemnation, nre hereby assigned
and shal) be paid 1o Lender,

In the event of a total taking of the Property, the proceeds sholl be upplied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the cvent of a partia) taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 10 1he sums secured by this Morigage such proportion of the procceds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior (o the date of
taking bears to the fair market value of the Propertly immedintely prior 1o the date of 1aking, with the balance of the proceeds
paid 1o Borrower

1f the Propeniy.s nbandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settle o/cialm for danmiages. Borrower fils to respond 1o Lender within:30 days after the date such notice is
mailed, Lender is aut’worized to collect and apply the proceeds, at Lender's oplion, cither 1o resioraticn or repair of the
Property or to the surae’srzured by this Morigage,

Unless Lender and 307 rower atherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due dale of the monthly installments referred 1o in puragraphs [ and 2 hereof or change the amount of
such installments,

10. Borrower Not Releused. Extension of the time for payment! or modification of amortization of the sums secured
by this Mortgage grusted by Lendir o uny successor in interest of Barrower shall not operate 1o relesse, in any manner,
the Nnbility of the original Bocicwer and Borrower's successors in interest.  Lender shal) not be required to commence
proceedings ngainst such successor or reluse to extend Iime for pnyment or otherwise modHy amorlization of the sums
secured by this Mortgage by teason oiung demand made by the ortginal Borrower and Borrower's suecessors in inferest.

11, Forhearance by Londer Not o Vealvero Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Inw, shall not be u waiver of or preclude the exercise of uny such right or remedy.
The procurement of insurance or the paymeninf 2axes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o aceelerate the maturity of the indebiedndss cecured by this Morigoge,

12, Remedles Cumulative. Al remedies pravided in this Mortgage are distinct and cumulative 1o ony other right or
remedy wnder this Mortgnge of afforded by law or ety and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and ‘Siversl Liabillly; Captions. The covenunts and sgrecements herein
contained shal! hind, and the rights hereunder shall inure 10 w2 respective successors and assigns of Lender and Borrower,
subject to the provisions of puragraph 17 hereof., All covenanis and agreenients of Borrower shall be joint and severnl.
The captions and headings of the paragraphs of thls Mowgoge are for convenience only and are not to be used to
interpret or define the provisions hereaf. '

14, Natice. Excepl for any notice required under applieatie Jaw 1o be given in another manner, {n) any notice to
Borrower provided for in this Morigage shalt be given by maiting7si:Cii, notice by certified mnil addressed to Borrower at
the Properly Address or at such other address os Borrower may desizni¢e by notice 10 Lender ns provided herein, and
() nny notice 1o Lender shall he given by certified mail, return receipt requesied. to Lender's address stated herein or 1o
such other address ns Lender moy desighate by natice to Bosrower ne rravided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15, Uniform Mortguge; Governing Luw; Severability, This form of morizage combines uniform covenants for rational
use and non-uniform covenants with limiled varintions by jurisdiction to constitats » uniform security instrument covering
real property. This Morigage shall be gaverned hy the law of the jurisdiction irl which the Property is located. Tn the
event (hat any provision or clause of this Morigage or the Note conflicts with applicakie 2uw, such conflict shall not affect
other provisions of this Mortgnge or the Nofe which can be given effect without the' 2onflicting provision, and to this
end the provisions of the Morigage and the Note are declured to be severnble.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note anc of this Mortgage at the time
of execution or after recordafion hereof.

17. TFransfer of the Property; Assumption. 1f 2)} or any part of the Property or an interest taerein is sold or transferred
by BorrowerMithout Lender's prior written vonsent. excluding (») the creation of a lien or ensuiibiunce subordinate to
this Mortgage, (b) the crention of a purchase money security inlerest for household appliances, (0} # transfer by devise,
descent or by operation of law upon the death of o joint lenant eedeithepgrart-sf-n-terselotdamere oy "

4 Mg plionte~—purehees, Lender may, a1 Lender's option, declare all the sums secured by this Mortgage to be
immedialely due and poyuble. Lender shall have waived such option to accelerate if, prior to the sale 6o tcansfer, Lender
and the person 1o whom the Properly is to be sold or trapsferred reach agreement in writing that the credii o such person
is satisfuctory to Lender and that the interest paysble on the sums secvred by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the oplion to accelerate provided in this parageaph 17, und if Borrower's successer in
interest has executed o written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option o accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the dnte the notice is mailed within
which Borrower may pay the sbms declared due. Tf Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Horrower, invoke any remedics permitted by paragraph (8 hercof,

if the borrower ceases to pccupy the property as his principal residence

Non-Unirorm CoviNatTts. Borrower and Lender Turther covenant and agree as follows:

1B. Acceleration; Romedies. Except as provided in parsgraph 17 hereof, upan RBorrower’s breach of any covenant or
agreement of Borrower in this Mortynge, Including the covenants ta pay when due any sums sceured by (his Morigage, Lender
prior 10 acceleration shall mail notlee to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date speciied in the notice may result in
acceleration of the sums secured by this Mortgage, fareclosure by judiclal proceeding and sale of the Property. The notice
ahall faritier inform Borrower of the right (0 reinstate afler acceleration and the right to assert in the foreclosure proceeding
the nan-exisience of a defankt or any other defense of Horrower o acceleration and foreclosure, Tf the breach is not cured on
or before the date specified in the notice, Lender al Lender’s option may declare 1] of the sums secured by this Mortgage to be
Jmmediately duc and payable without further demand and may foreclose (his Mortgage by judiclal proceeding, Lender shall
be entitled 1o collect in such proceeding all expenses of foseclosure, Including, but not lintited to, reasonable attorney’s fees,
and costs af docuvmentary evidence, abstracts and tifle reports.

19. Borrower’s Right to Reinstate, Nowwithstanding Lender's accelerntion of the sums secured by this Mortgage.,
Borrower shall have the right te have any proccedings begun by Lender to enforce this Mortgage: discontinued at any time
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