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SAVINGS OF SO. HOLLAND
475 E. 162nd STREET
S0. HOLLAND, IL. 60473
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| MORTGAGE
o

THIS MORTGAGE (“Security lnsirument'&uis iven on ... June 17, e s ,
19.87.... The moripegor is ». SN, P EARLEY. AND. BETEY. Mo EARLEY o BLS MAEE e
rverrrstueiresterasstererants et arnses srrrnnaessessnnn e eeeneees LoV BOFFOWer™). This Security Instrument is given to
EIRST.SAVINGS. ANDLOQAN ASSOCIATION QF. SQUTH. ROLLAND.. .~ .............., which {s organized and existing
under the inws of . THZ. STATE.QF ILLINOIS o aNd Whose &ddress i w.ooconmicmmorommme .
475 EAST. 168ND.STal2) . SOUTH HOLLANDL WLLINQIS.804TA. ... (“Lender').
Borrower owes Lender the pri-icival sumof . EIFETY..THOUSAND..AND.. NO L1004 hs

Dollars (U.S. $..20.000,80...........). This debi is evidenced by Borrower's note
dated the snme date as this Security instrument (*'Nate'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . I 1se 2017 This Security Instrument
secures to Lender: (n) the repayment of t'e debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali othér sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performanse of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purp%sﬁ Eorrowcr does \:erebv mortgage, grant and convey 1o Lender the following described property
located in D .......................................................................................................................... County, Itlinois:

LOT TWENTY (20) AND LOT TWzb Y ONE (21) IN BLOCK THREER (3) IN
BIGHWAY ADDITION, BEING A SURLIVISTON OF THE NORTH 17.2004 ACRES
OF' THE SOUTH 34.4008 ACRES OI' TAE EAST HALF (1/2) OF THE
NORTHWEST QUARIER (1/4) OF SECPIGH 52, TOWNSHIP 36 NORTH, RANGE
15 BEAST OF THE THIRD PRINCIPAL - FRIDIAN, IN COOK COUNTY,
ILLINOIS. e

PERMANENT INDEX NUMBER: 30-32-114-024-0000 AQ/"Q‘?
30-32-114-025-0000 2 . 2, /
which has the address of .......1.2938..Men.twor.tlz /g. ........‘LﬁD.S.iDS.,l.Ei;

Ceareerirevea

Street) ¥)

llinod “Property Address');
nois {2ip Code) ( perty ress™)

TOGETHER WITH all the improvements now or herenfter erected on the properly, and all easements, rights,
appurlenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a puart of the property, All replacements sl additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OI'W _/ ILLINOIS—Single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS AND FORMS

Loan No. 13502-5.3 GHCAGS, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written sgreement or applicable law.

8. Imspection. Lender or ils ngent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice ni the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. i

In the event of o total toking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar nat then due, with any excess paid to Borrower, In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he totul nmount of the sums secured immedialely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paoid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an awnrd or s&itle a elnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is tdihr rized to collect and apply the proceeds, at its option, cither 1o restoration or repair of 1he Property or
to the sums secured by ihis Security Insirumeni, whether or not then due,

Unless Lender 7nd Borrower otherwise ngree in writing, any application of proceeds to principal shall notextend or
postpone the due date o<k monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nct "coleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificniion of amorizatioi 2 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notojersie to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required toconmence proceedings npninst any successor in interest or refuse to extend time for
payment or otherwise modify amor ‘zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbeacance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exovelse of any right or remedy.

11. Successors snd Assigns Bourd; Joint and Several Liubllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind nnd benef the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agzeem=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (1) is/co signing this Security Instrument only to morigage, grant and convey
thut Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persunally obliguted to pay
the sums secured by this Security Instrument; and {5 <erees that Lender and any other Borrower may agyee 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject to a lnw which sets maximum loan
charges, and thnt law is finally interpreted so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted Yimits, then: (&) #ay. such Joan charge shall be reduced by the amoum
necessary to reduce the charge (o the permitted limit; and (b) any suorz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to wnnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refuna rédiices principal, the reduction will be ireated as a
partial prepayment without any prepaymeni charge under the Note.

13. Leyislation Affecting Lender's Rights, If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accosing to iis terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Insirzment and may invoke any remedies
permitted by paragraph 19. I Lender exervises this oplion, Lender shall take the stitpzspecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentsr ailse given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any not.ct to Lender shall be given by
first class mnil to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whien given as provided
in this parngraph.

15, Gaverning Law; Severabllity, This Security Instrument shall be governed by federal lp# rind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tasirument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Sccurity Instruses or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insihiurient and the
Note are declared to be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. ‘Transfer of the Property or » Beneficial Interest fn Borrawer. [.all or any part ol the Property or any.
interest in it is sold or transferred (or ifu beneficial interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay nll sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: (4) 5 days (or such other pericd as
applicable luw may specily for reinstatemeni) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() poys Lender nll sums which then would be due under this Security Insirument and the Note hod no aceeleration
oceurred; (b) cures uny default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, rensonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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