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Corporale Office

EQUITY SOURCE ACCOUNT One South Dearborn Straet

Chicago, 1Hlnols 60603

AGREEMENT Telophone {1 312) 977 5000
444 091 5134 36333' 72
This Instrument was ded ?A'O AFTER RECORDING RETURN TO:

prepared by: LA'VERNE FOREMAN

THIS MORTGAGE (“Mort o Ec") is made this 9TH day of JULY
1987 betwoen Mortgagor, MIGHAEL E. LEBEAU AND GEORGINE S, LEBEAU, HIS WIFE

{herein “Borrower’) and the Mortgagee, Citicorp Savings of lllinois, A Federanl Savings and Loan Association,
a corporation orgar'zed and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois 606G3 {herein “Lender™).

WHEREAS, Botrorer is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’)
of even date hereof, additicoally secured, if approprinte, by a Security Agreement and Collateral Agsignment of Beneficial
interest in the land trust holding tttlo tu the property (“Security Agreoment '), in IJw principal) sum of

EIGHTEEN THOUSAND AND ND/ 100! gmrmm e e m o e e i et it e oo e e e e e e
% 18,000.00 YA do”m‘s. {(Borrower's “Credit Limit") or so much of such principal as may be ad-
vanced and outstanding, with intérist thereon, providing lor periodie installment payments of interest, optional credit
life and/or disability insurance prz.niums, and miscellancous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment paymi:nts of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiums, and miscellaneous fees and charges for twenty (20) years; all such sums,
il not sooner paid, being due and payable vpproximately thirty (30) years from the date hereof.

To secure to Lender {(a) the repayment of the indebtedness evidenced by the Agreement, with interesl Lthereon,
the payment of all other sums, with interest thercon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of Lhe covenants, #no ayreements of the Borrower herein contained, and (b) the repay-
ment of any fulure advances, with interest Lthereon;inada to Borrower by Lender pursuant Lo paragraph 7 hereof, (such
andvances pursuant to paragraph 7 hereof of principal made sRer the date hereof beiny referred Lo as “future advances'),
and (¢} any “Loans’ (advances of principal after the dat¢ herzof) ns provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftestho date hereof enjoy the same priority and security hereby
craated as if all such Loans had been made on the date hercofzand (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured hinrely, For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Iilinois land trus’,.in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property loeaied in the County of COOK
and State of Ilinois:

THE NORTH 50 FEET OF LOT 3 IN BLCCK 6 IN THE TOW-OF DUNTON (NOW THE VILLAGE
OF ARLINGTON HEIGHTS) BEING IN THE WEST ! OF THE_SOUTHWEST % OF SECTION

29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD P4INCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PLN. No. _03-29-310-007 %ﬁ 0

which has the address of 408 N, EVERGREEN (street), . ARLINGTON HEIGHTS
(city), ILLINOIS 60004 {slate and zip code), (herein “property address™);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
Ltenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
o part of the property, All replacements and additions shall alse be covored by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property’.

Borrower covenants thal Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Itlinois land trust, warrants and will defend gencerally the title to the property agninst all clnims
nnd domundsy, subject to any encumbrances of record,

Borrower acknowledpges that this Morigage secures an Agreement that contnins provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agreec as follows:

1. Payment, Term, Rate, and Finance Charges

{A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
anecrued on the indebtedness evidenced by the Agreement, together with any lale charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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{B) Line of Credit 1pad. K | FRBT: gt i o Credj cf. Borrower will enjoy nccess
to that Line of Credit ‘I""MN‘@H'F-:{ @*A 125 G{l]:’:FMljcd Borrower’s Actount.
Each Billing Cycle will be approximalely one month, (Borrower's tnitial Billing Cycle mai‘_'s" beless than one month.}
The Rovelving Line of Credit Torm of the Apgreement is thereflore approximately ten (10) years long. Borrewer agrees
to ropaay Lthe prineipnl amount of the Louns advanced during the Revolving line of Credit Term of the Agreement during
the twarnty (20) years eommencing at the close of the Revolving Line of Gredit Term, This repayment term is veferred
to hersin and in the Agrecmoent vy the Closed-Fnd Repaymoenl Term, The total term of the Agreement seceured by this
Mortgage is thevefore approximately thirty (30) yours,

(¢ Agreed Periodic Poyments, During the Revolving Line of Credit Ferm and for the one hundred twenty first
(12180 Billing Cyele, Borrewer agrees to pay on or hefore the payment due date shown on each periodic Billing State-
nment the Minimum Payment Pue for that Billing Cycle, The minimum payment due is the sum of the following chargoes
accruced or incuwrred in the Billing Cycle: (1) ¥innnce Charges; (2) premiums (or Optional Credit Life and/or Disability
Ingurance; (3) the Annual Fee; (43 ail ather fees and eharges incurred pursuant to the Agreement except fees and charges
charged to Borrower's Account at the inception of the Agreement ns permitted by Paragraphs 11(B) and (C)of the Agree-
ment; (5) principal necessary to reduce the Qutstanding Balance of Borrower's account to Borrower’s Credit Limit; and
{6) nny past due paymeoents, ‘The payment due date for cach Billing Cycle is approximately twenty-five {25) days after
the elose of the Billing Cyele. During the Closed-end Repayment Term, Borrower agrees Lo pay on or before the payment
due date shown on each Periodic Billing Stalement o minimum payment due compuied in the same way as above, plus
1/240th of Borrower's initind Clased-End Principal Batance (The Prineipal Balanes Due from Borrower Lo Lender ot
the end of tho Revolving Line of Credit Term).

(D) Intersst During the Revolving Line of Credit Term. Borrower agrees to pay interest (n "Finance Charge™
on the Outstanding Principa) Balance of Borrower’s Equity Souree Aceount during the Revelving Line of Credit Term
us determined by thecAgreement.

The eate of inlersse C‘Annual Pereontage Rate™) will be determined and will vary based upon a “Reference
Rate’. This Reference Rele shall be the prime rate of interest as published in the Money Rates Section of Lhe Wall
Street Journanl on the Néet liesiness day of ench month, regardless of when such rates were quoted by the Commercial
Bunks to the Wall Strect Jouvanl, If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A., the Refuresice RQate, if necessary, will be adjusted to negate such inclusion. The Reforence Rate is
defined by the Wall Streel Jouriial ns the base rale on corporate loans at large U.S. Money Center Commercial Banks,
In the event more than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest
rate wo published shall apply (unless that tewest rate is due solely Lo o rate gquoted by Citibank, N.A. for such applicable
day, in which ovent the next lowest rats shall apply). In the event such a Reference Rale ceases to be published by
the Wall Strest Journal, the Reference Ratd shiali be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United States measured by total of aasets, such measurement to be taken annuaily
on the last business doay of ench preceding calindar year, At no time will Citibank, N.A. be considered one of the five
Nalional Banks. In the event such Banks cease tO gaese o buse rate, Citicorp will seleet a comparnble Reference Rate
cutsidoe its control and readily verifinble by Borroworzs,

The Reference Rale so determined shall be effcctive-fr any Billing Cycle that begins in thal month. However,
the Reference Rate effective for Borrower's initinl Billirg Cyele shall be determined in one of twa ways. Il Berrower's
initind Billing Cyele Billing Date oceurs in Lhe same monuii 48 the effective dute of this Agreement, the Reference Rate
shall be Lthe ono determined on the first business doy of the prdcéding month, If Borrower's initinl Billing Cycle Billing
Dute oecurs in the month alter the effective date of this Agreeriont, the Reference Rale shall be the one determined
on the first business day of the month in which the effeetive date ¢” Lhis Agreement occurs.

Borrower rate of interest (YAnnual Percentage Rate’) shall be the Relerence Rate plus a “Margin® of

ONE_AND._3/4 percent 4,75%) for the applicable Billing Cycle.

Finunee Charges will be nssessed on a dnily basis by applying the Doliy Reriodie Rate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided by 365, Lo the Daily Principal Balance on Bor-
rowar's Bguity Source Account for ench day of the Bitling Cycle in whiech the @ is an Outstanding Principal Balance.

{(E) Interest During the Closed-End Repayment Term, Borrower agreosio pay interest (n Finance Charge)
during the Closed-End 'Term on the Outstanding Principail Balance of Borrower's Eguity Scurce Acount which has not
been puid beginning on the day after the Conversion Date and continuing until the ful) Qutstanding Prineipal Balance
has been paid. Borrovy" Oulstanding Principal Balance at the beginning of the Clotel-End Repayment Term is that
sum disclosed an the periodie Billing Stutement for Borrower’s One Hundred Twenty Firstil21st) Billing Cycle as the
QOuistanding Principal Balanee and is referved Lo herein as the “Initial Closed-End Princip:} Ralance”, If Borrower
has used Bquily Source Account Checks that have not been posted to Borrower’s account ag/of the Conversion Date,
and those checks are subsequently paid by Lender, Borrower's Initinl Closed-End Principal batzies will be incrensed
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will hecetermined and
will vary based upoen the Reference Rate described in the Agreement and in Paragraph 1) hercof.

The “Current Reference Rate” is the most recont Reference Rate nvailable sixty (60) days prior to each “Change
Date”, (defined helow).

Ench day on which the interest rate offective during the Closed-End Repayment Term may change, and the {irst
day of the Closed-End Repuyment ‘Term, is a “Change Date’. Interest rate changes during the Closed-End Repuyment
Term may occur on the first day of the Closed-End Repayment Term and on the same day of the monlh every twelve
{(12) months thereafter,

The interest rnte effective on the First Change Date will be the Current Reference Rate plus a margin of

ABEAND_3 /4. percent 4,754 On each sueceeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rale will be equad Lo the Current Relerence Rate, plus the Margin,

Ench now interest rate will become effective with cach Change Date, and will be reflected in the payment duce
immediately after thal Change Date.

2, Fands for Taxes and Insurance. Subject to applicable law or Lo a writien waiver by Lender, Borrower shall
pay to Lender on the day periodie pnyments ave due under the Agreement until the Agreement ig paid in full, a sum
(“funds”) eyual to one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Mortgage,
(b) yearly leaschold payments or ground rents on the property, if any; (¢) yearly hazard insurance premiums; and
(d} yearly mortgage insurance premiums, il any. 'These items are called “escrow items.” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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The funds shall bs hqld njfi uptonipeiTe Jlopsi agpount e igsyred or guaranteed by a federal
or state agency {including L nNi e .I.l: ogy Av;i_on} > @ W‘% H-'e ﬁlinc!s to pay the escrow
items. Lender may not charge for holdThg and app yin: the furtds, analyZingdhe atcouht ofverMying the escrow ilems,

unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to puy Borrower any interest or eurnings on the funds,
Lender shall give to Borrower, without charge, an aunnual accounting of the funds showing eredits and debits to the
funds and the purpase for which cach debil to the funds was made. 'The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
ghall be, at Borrower's option, vither promplly repnid to Borrower or eredited to Borrower on monthly payments of funds.
If the amount of the funds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to
Lendor any amount necessary to make up Lho deficieney in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. I under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender any funds held by Lender at the time of
application as n credil agninst the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower te Lender
of fundg in escrow shall be excused so long us Borrower is required on the date hereof, and continues afler the date
hereol, to make comparable payment of funds in escrow to Lhe holder of u Note securod by a morigage or similar securi-
Ly apresment op/the preperty, which such mortgnge or similar security ngreement has priority over this mortgnge.
Borrower agrees to rrovide Lender with proof of payment of such funds in escrow,

3. Application ot Payments, Unless npplicable law provides otherwise, all payments received by Lender under
tho Agreement ond L3 Mortgage shall be applied, {irst to the Finunce Charge staled in Borrower's oldest past due
periodic Billing Statemwant; it any, and thon (during the Closed- End Repayment Term) to the {raction af the Initial Closed.
End Principn) Balance due ie the same Poriodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the fraction of #2410 Tnitiel Closed-End Principal Balance due en the next oldest past due statement, and
thon to successive past due stite/nents, until nl) pust due Finance Charges und the fraction of the [nitial Closed-End
Principal Balance due are fully-paid. The balunce of Borrower's payments will next be applied to the amounts stated
due on the curvent periodic Billing Staioment in the following order: (1) insurance premiums billed and past due;
(2) any Annuul Foe which is due and priyuble; (1) any other charge, excluding insurance premiums, authorized by the
Agreement; () Finance Chavges billed byt nut past due; (6) insurance premiums billed hut nol yet pasl due as of the
current statoment; and (6) payment of any Outstanding Principal Balance. Any balance of payment will be applied
to payment of all Finance Charges which acérus after the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender. Any remaining amcun will create a credit balance. Charges incurred pursuant Lo paragraph
7 hereof will be treated ns Finance Charges forpérnoses of application of payments only.

4. Charges; Liens. Borrower shull pay all taxes, n=<essments, chorges, {ines nnd impositions attributable to the
property which may attain priority over this Mortgage anc leasehold payments or ground rents, if any. Borrower shall
puy those obligations in the manner provided in puragraplc?, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower aholi promptly furnish to Lender all notices of amounls to
be pnid undar this puragraph. 1f Barrower makos these payivests direetly, Borrower shall promptly furnish to Lender
recoipts eviduneing the puymoents.

5. Hazard Insurance. Borrower shall keep the improvemdérca how existing or herveafter orected on the property
insured against loss by fire, hazard, included within the term “exinded coverage’ and any other hazards for which
Lender requiros insurance. This insurance shall be maintained in tho/amounts and for the periods that Lender ve-
guires. The insurance cavrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withhold.

All insurance poelicies and renewals shall be acceplable to Lender and cha'linclude a standard mortgage clause
Lender shall have the right to hold the policios and renewals, If Lender requires, Bérrower shall promptly give to Lender
all receipts of paid premiums and ronewal notices. In the event of loss, Borrowe! sball give prompt notice to the in-
surance carrivr and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shu)l be applied to restoration or
ropair of the property damages, if the restoration or repuir is economically leasible and Lendar's security is not less-
ened. I the restoration or reapir is not economicnlly feasible or Lender's security would ke 'essened, the insurance
proceeds shatl be applicd to the sums seeured by this Mortgage, whether or not then due, with/any excess paid to Bor-
rower, If Borrower abandons tho property, or does not answer within thirty {30) days a noticd from Lender that the
insuranco carrier has offered to settle n claim, the Lendor may collect the insurance proceeds. (Lander may use the =y
proceeds to repair or restore the property or to pay sums secured by this Mortguge, whether or nol then due. The 30-day >
poriod will begin when the notice is given. 3

Unless Lender und Borrower otherwise ngree in writing, any application of proveeds to principul shall not extend =3
or pustpone Lho due date of the puyments veferred to in paragraphs 1 and 2 or change the amount of the puyments. &N
If under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the property prior to the acquisilion shall puss to Lender to the extent of the sums secured
by this Mortgnge immaedialely prior to the ncquisition.

8. Preservation aund Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to deteriorate or commit waste. If this Mortgnge is on a leasehold, Bor-
rower shall comply with the provisions of the lease, and if Borrewer acquires fee tille to the property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.
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UNOFFICIAL COPY .
EQUITY SOURCE . 5 5 3 7 GITICORPOSAVINGS®
A CCO UNT Corporale Ollice
Cne South Dearborn

Initial Reduced Rate Rider im0 South Dearboro
444 091 5134 Telephone (1 312) 977-5000

This Initinl Reduced Rate Rider is made this 9th day of
JULY ,19_87_, and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Seeurity Decd (the 'Security Instrument”) of the same date given by the undersigned {the
“Borrowor") to secure Boveower's Bquity Source Account Agreement with Citicorp Savings of Illinois, A Federal
Snvings and Loan Association (the “'Lender”) of the same date and covering the property described in the Security

Instrument and located at:

THE NORTH SO FEET OF LOT 3 IN!BLOCK 6 IN THE TOWN OF DUNTON (NOW THE VILLAGE
OF ARLINGTON HEICHMTS) BEING T« [THE WEST )i OF THE SOUTHWEST % OF SECTION
29, TOWNSHIP 42 NORTH, RANGE i1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Notwithstanding the provisions of paragraph 2{D} of the Seeusity Instrument, for the First Seven Billing Cycles only,

during the Revolving Line of Credit Term, the Murgin shall be zerd percent (0). For the remainder of the Revolving
Line of Credit Term the Margin provided in parngraph 2(D) of the Security Instrument shall apply, and will be effec-

tivo for Loans requested therenfter nnd for the then outstanding Principal Ralnnee in Borrower's Account.

By signing below, Barrower accepts and agrees to the terms und provisionscontained in this Initial Reduced Rate

Rider.

Y Ao ,,4../ ol ﬁv/&amwmu

BoryGwer  MICHAEL E. LEBEAU

Oy ég A Y.

orrg GEORGINE 8. L!:BEAU

0228858

FORM 41204 LQUITY SOUHCE ACCOUNT INITIAL REDUGED RATE RIDER
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" 18. Default.
{(n) The occurrence of nu N '/ FJ:@ Lﬁw @m&: nder this Mortgage:
(1) flilure to pay when due an oY niwrey dudun to h xq;nge or the Security

Agreement; (2) fnilure to perform, keep or observe any term, provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgage, or in the Security Agreement which is required to be performed, kept
or observad by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or docu-
ment before, now or ol any time heorenftor detivered by or an Barrower's behalf to Lender; (4) oceurrence of a default
or an event of default under uny agr uument instrumuent or document before, now or al uny time hereafler delivered
te Lender by any guarantor of Borrower’s ebligations under the Agreement, the Mortgage, or Lhe Security Agrcement;
(B) if the property that s the subject of this Mortgage, or the beneficial interest in any land trust holding title to that
property, is nttached, seized, subject to a writ of distress warrant, or is levied upon or becomes subjeet Lo any lien or
comes within possession of any receiver, Lrustee, custodian or nssignee for benefit of ereditors, or if such property or
beneficinl interest is encumbered or suffers such an encumbrance or claim of lien {except such encumbrances that are
expressly suberdinate to this Mortgoge); (6) the filing of any petition under any Section or Chapter of the Bankruptey
Reform Act o 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declared incompetent, or il a congervator shall be appointed for any or all of Borrower's
assets, including the property; (7) Borvower defaulis in, or an action is filed alleging o default in any other obligation
of Borrower to creditors ether than Lendor; (8) Lender receives actual knowledge that Berrowor made any material
misrepresentation or omitted any material information in the Agreement, Morlgage, the Security Agreement, or in
Borrower’s application for the Agreement.

(b} If Borrower is in default under the Agreement or this Mortgage, Lender may require Borrower to pay imme-
diately the principa’/oelance ouistanding, any and all interest Borrower may ows on that amount, together with all
other fees, costs or previiums charged to Borrower's acecount. The principal balance sutstanding under the Agreement
after defnult shall coriipue Lo accrue interest untii paid at the mte provided for in the Agreement ngdf no default
had occurred. i
_ 18, Transfer of the T're perty If all or any part of the proper ty, or an interest therein is sold or transferred by
‘borrower or if the beneficink intorest or any part thereof in any land trust holding title to the property’is assigned,

- gold or bransferred, or if the Bowiowier or the title holding trust enters indo Articles of Agreement for Deed gr any agree-

" ment for installment sale oftthe proderty or the beneficial interest in the title holding land trust, withbut Lender’s
prior written consent, excluding (s2¢he creation of a purchase money security interest for household appliances, |
(b) & transfer by devise, descent or by oprration of law upon the deuth of a joint tenant, or (¢) the grant of any leasehold
interest of three (3) years or less not convelning un option to purchase, Lender may, al Lender's option, declare alf sums
secured by this Mortgage to be immediniely us and payable.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Mortgage{%ui not prior to acceleration under subparagraphs 18(a), (5), (6) or {8)
or paragraph 19 unless applicable law prevides cthzrvisel The notice shall specifly: (a) the default; (b) the action re-
quirved to cure the default; (c) a date, not less than 30 days from the date the notice is given Lo Borrower, by which
the default must be cured; and {d) that Tnilure to cure the default on or before the date specified in the nolice may
result in nceeleration of the sums secured by this Morigage, fuiaclosure by judicial proceeding and snle of the property.
The notice shall Murther inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any othe” defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the netice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without ftrthor demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect all expenses ipdriied in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

21, Lender in Possession. Upon aceeleration under paragraph 20 or ziandenment of the property and at any
time prior to the expiration of any period of vedemption lollowing judicial sale| Lender (in person, by agent or by judicially
appointed receiver) shall be entitled Lo enter upen, take possession of and mainazse the property and to collect the rents
of the property including those past due. Any rents collected by Lender or the receivar shall be applied first Lo payment
of the costs of management ef the property and collection of rents, including, but notaited Lo, receiver’s fees, premiums
on receiver’s bonds and rensonable attorneys’ fees, and then to the sums sccured 13y this Mortgage.

22. Releasec, Upon payment of all sums secured by this Mortgnge, Lender shall re'ease this Martgage without
charge to Borrower. Lender shall pay any recordalion costs.

23. Waiver of Homestend, Borrowor waives all right of hemestead exemption in the property.

24, Trustee Exculpation. If this Mortgage is executed by an lllinois land trust, trusteccszertes this Mortgage
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested initagsuch trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter’ciaiming any right
or security hereunder that nothing contained herein or in'the Agreement secured by this Mortgage sl be construed
as creating any liability on the trustee personally to pay said Agreement or any interest that may azerue thereon,
or uny indebtedness aceruing hereunder or to perform any covenants either express or implied herein contuined, al
such linbility, if nny, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreemant, but this waiver shall in no way affect the personal linbility of any individual co-maker or guarantor of
aaid Agreement,
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