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ADURNDUM TO MUCACE .

Date June 17, 1987

V31.6996850:70)

——

FlIA Cace #
14747 ELLIS AVENUE

Property Addrags:
DOLTON, ILLINCTS 60419

THE MORTCAGEE SHALL. WITH THE PUOKR APPROVAL OF THE FEDERPL HOUSINC QUMMISSICIER,
(R HIS DESIGNEE, DXLARE AWl SUMS SECURED BY THIS MORIGAGE TO BE IMMEDIATELY TUZ
FND PAYABLE 1n AL, UR A PAKT OF TFE FROCERTY IS SOLD OR CTHERWISE TRANGFERRED
(OTHER "MAM BY DETVISE, SeICENT CR UPERATION OF LAN) BY THE MORIGAGOR, PURSUANT
10 & QUNIRACT OF SALE ERBXIT2) BOT LATER THARN 24 MONTHS AFTER THE DAYE OF
£XICUTION OF THIS MORTGAGE CR_KOT LATEP THAN 20 MRS AFTER THE "ATE OF A PRICR
TRANSFER Of THE PROPERTY SURIPCT TO THIS MCORTGAGE, TC A PURCHASER WHOSE (REDIY
BAS NOT BEEN ZPPROVED IN ACCURLACw WITH THE REQUIREMENTS CF THE COMMISSIONER.
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State of Minois Corgvoy—y
- Mortgago 1 131:4996850:703 |
This indentare, made this 17th day of June .19 B7 ‘between

BEVERLY 0. LIGGANS, A SPINSTER AND CORNELIA A. LIGGANS, A SPINSTER -
. Mortgagor, and
fhe First Mortgage Corporation”
a corporation organized and existing under the laws of  ILLINOIS
Morigagee.
Witnesseth: Thai v nereas the Mortgagor i« justly indebted to the Mortgagee. as is evidenced by a certain pmnyxy nole bearing evea
¢ date herewith, n the principal sum of SIXTY THOUSAND SIX HUNCRED NINETEEN AND 00/100
Dollurs 13 69,619.00/ t
payable with interest 80 G¥ rate of  TEN AND ONE HALF
peroesium(  10.5005 %) per annum on the unpaid batance unlil paid, and made payabi (o the order of the Mortgagee at its office in
FLOSSMOOR, JLLINOLS Cof
a1 such other piace as the holde. ey Jesignate in weiting, apd delivers J; the said principat wnd intevest being payarle in monthiy nstatiments of
FIVE HUNDRED FIFTY FOLR-AND 517100

— —————

Dolarsi$  354.5) 5
on August 1,19 -B7and a like sum on L first day of “uch and every month therealter until the 1.ote is fully paid,
excent that the findl payment of principal nd ineres’, ¥ a0t sconer paid, shalf be due anc payable oo the first day of July 1 -

n 17

Now, Therelore, the said HMorgagor. for the better secu ing of the paymen’ of the said pr inc.pal cum v} mon:y ond intevess Rl the perfarmance
of the coven it and sgrcements herein contained, dees by 1hi-e prsents Morigage and Waran! in.o the Mortgagee, its successors of assigns,
! Qe toid. ey desc=ibed Real Fstate situate, iying and being in'twe coumy of CoIK ane the Stole of illinois, w0 wi.
N LT 26 IN BLOCK 8, IN MICHIGAN AVENUE NA2TR 1, A SUBDIVISTIN IN ThE NORTHEAST
- 1/4 OF THE NORTHWEST 174 OF SZCTION 11, TOW!SHIP 36 NORiH, PUNGE 1., £AST OF
~ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ZL.LINDTS.

' 330
J TAY 1.0, #29-11-119-D15 G

PRUPERTY ADDRESS: 14747 ELLIS AVENLE
N DOLTON, ILLINOI3 60419

.

BONTESE

Togeiher with al! and singular the tenemenis, hereditemenis and appurtenances thereunto beloniging, and the rents, sves, and profits thereof,
cad Wl apparaius and fixtures of every kind for the purpose of supplying or distributing hest, light, water, or power. and 2} plumbing and
other fixtuses i, o that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in &nd 10 said premises.

Toug form (8 used in connection with monigages insured under the one- (o four-famity programs of the National Housing Act which require
4 One-Tiine Mocigage tnsurance Premium payment (including secitons 263(b) and (i)} in sccordance with the reguiations for hose programs.

T aWrg i

Page 1 of 4 HUD-SZ110M. (308 Eslition)

VMP MORTOAGE FORMS » 13135 782-4700 + (BO0 321-7291
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of Ioss if no1l made prompily by Mortgagot. and each insurance
company concerned is hereby authorized and directed to make pay
ment for such fuss directiy 10 the Mortgagee instead of Lo the
Morigagor and 1he Mortgagee joinily, and the insurance proceeds,
ot any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness herely secured or to the
restaration o renair of the property dimaged In event of fore
closure of this mortgage or other transfer of utle to the morigaged
property in extinguishment of the indebledness sectired herebsy, all
right. tile and interest of the Morigagar 1 and to any insurance
pulicies then in force shalf pass 1o the purchaser or grantee

That if the premises, ar amy part thereof. be condemned under
any power of eminent domain, or acquired for & public use, the
Jdamages, proceeds, and the consideration for such acquisition. fo
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured borchy remaining ue.pad. are hereby assigned
by the Mortgagor to the tdorigagee and shali be paid forthwith to
the Mo tgages 10 b2 applied 5y o on account of the mdebledness
secured heveby, whether die e, ot

‘The Morigagor Further Agreey vhut should ths mortgage and
the mote secured hereby not be chgible 196 mstnance under the
Natonal Housing Act. within WP
trom the date hereof (written statemens-ot any officer of the
{>:partment of Housing and Urban Developrien: or authonized
agent of the Secretary of Housing and Urban Dovelopinent ditted
subsequent to the a0 DAYS days
time from the date of this montgage, declimng to inwure said note
and this mortgage beinp deemed couclusive proof of such
ineligibilityl. the Mongagee or the holder of the now may (act
option, declare all sums weured hereby immediately due and
payahle. Nowwithsianding the foregoing. this option may not be
exercised by the Mortgagee when the mebgibility for insurance
under :he National Housing Act s due to the Morigagee's falure
{0 remil the morigage insurance premium o the Department of
Housing and Urban Development.

It the Evemt of defaull in making any monthly payvment pro
vided for herein and in the note secured heteby foi 4 perim! of
thirty (301 days after the due date thereof, or in caw of & breach of
any other covenant or agreement herein stipulated then the whole
of said principal s Prmaining unpaid together with aecrued in:
terest theteon, shall, at the clestion of the Morigagee, withou:
naice, becomte immediately due a0d pavabke.

days

And 'n The Event Ciat tne whele of sad debt i Jecled 1o be
due, the Mortgagee stall eve the right mmedately (o forechos
this morsgage, 2nd upon the fihng of any ll Tor that ~ursose the
court in which suct, biil is filed may at any hme <heteafier, enfier
before or afer s#le, end without notic? to e snd Modgagor, or
any party clming veder sad Morgagor, dnd wihowt regard to
the rolvemwy o insolven:y of tie person of nersons bk for the
pavment of e indebtedress secured hereby, at the tme of such
applicatics. ter appamtacent of 2 secerver, or Jor L onder o place
Monpagee in possession of the premises amd winhout regard o the
value of sxid pren.ises o7 whether the same shall be Jher occvoied
by the owuer of the equr'y of redemption. as a homesead enter
an order placing the Morigagee in peswssion of the premis2s, or
appoivt a reveiver Tor the benelit of the Mongagee with power (o
colleci tie rents, isoues, and prafits of che said premises durmp thy
pendency of suih foveclosure suit and, in case of sats and a defi-
ciency, dunng ihn full costutory period of redemption, and such
rerts, issues, and piulies when collccted may be applied tovard the
payment of the ingebte (ness, costs, taxes, insuradee, and other

itgns n‘e—jc_essa?y fo? the%rm;!;nqw [ﬁmrvatkm of the property.

Whenever the said Morigages shall be placed in possession of
the abuve described premises under an ofder of a court in which
ar action is pending to foreclose this mexrtgage or a subsequent
mortgaze, the said Morigugee, in its discretion. may: keep the
said premises i good repair; pay such current or back taxes and
assessmenty as may be due on the said premises, pay for and
mantain such insirance in such amounts as shal) have been re
quired by the Morigagee, fease the said premises to the Mornt
gagur or others upon such terms and conditions, either within
or beyond any period of redemption. as gre approved by the
court: eollect and receive the rents. issues. and profits for the
use of the premises hereinabove described; and emphoy other
persons and expend isalf such amounts as are reasonably
fecessary o carry ol the provisions cof this paragraph.

An in Case of Foreclosure of this morigage by said Mort
gagee i doy court of law or eguity, a reasonable sum shall be
allowed for the sulicitor's fees, and stenographers’ fees of the
complaingnt in such proceeding. and atso for aff eutlays for
documentary evidence and the cost of a compleie ab 1nict of
ttle for the purpose of such foreclosure: and in case of any
other wnt, o legal proveeding wherein the Mortgagee shall be
made a party thereto by reasan of dhis mortgage. By costs and
expenses. and the reasonable fees and charges of Lhe atiorneys
or solicitors of the Morgagee, sa made parties, for services in
such suit or proceedings. shall be a further lien armd charge upon
the saud premises under this mortgape. and all such expenses
shall become «o much addstional indebiedness vecured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid wuy of the proceeds of any sale made in
pursuanee of aty such deceee: (1 All the costs of such swit or
su'ts, advesining, sale. and conveyance, including attorneys’,
solcators’, ang stenugraphers fees, outlays for documentary
evicerce and ¢os( of sawd abstract and examination of tile, (2
all theomaeys advanced by the Mortgager, if any. for (he pur-
pose suLikizad in the morgage with interest on such advances
at the rate set Fudh m the note secured hereby, from the time
such advances are pizder (3 all the acerued interesy remaining
unpaid o the inuelrzoness hereby secured: and 41 all the naid
principdl moncy rencamire vapaid. The overplus of the proceeds nf
the sake, if any, shall teper naid te the Mortpgor.

If tae Mongagor shal ray raid note at e tune and in the
manrer aforesaid and shall ahede by, comply with, and duly pa
form all tie covenants and agreerient, herein cherr this con
vevance shah be nul and void and Morigagee will, within thiriy
1300 days after writien demand therefor by, MMorigager, execule a
relesse or satisfaction of this mortgige, 2 Morigager hereby
waives the berichies of 2! staiutes or Jaws whidh regitics the
earlier ¢xecutivn or Jelivery of such release orsatisfacton by
Morigager.

L v Expressly Agreed 1kar no exrensior of the uime ¢ pay
ment of the debt hereby wuured gven by the Mortgagee to any
Jucessor in interess of (the Mortgagor shall operats o releise, in
&1y manner, the orginaj liabilty of the Mortgagor.

The Covenants Hoveln Comtainid snail b=u ard e denefites and
advantages shall imre, to the respactive heirs, cxecrton, o
ministraters, successcrs, and aSsigr: of the pardies herete. Whererer
used, the singular numbee chaw iociude the plural, the plurad the
singular, ano the masculire jeixde shali include the feminine,
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