e

UNQEEIGIAL COPY, .

V:Soa;nmmunfwmbml -

MORTGAGE

THIS MORTGAGE (“Security Instrismaur’} is given on JUlYE'- e e
1987 . The mortgrgoris . Luavenia wnite,. divarced and.nal since remarried

P P ¢ Boiisave Corpers l:(':l‘lc}r!':.)\l.'q:r“}. This Security Instrument i givenlio ... SR
SSGouthwast Modlgage Loxpol YBLLIOMN e - which is organicgd and existin

under the lawsof ... .3 are af 11 18, e 31'5.6"?!'!&“‘5"-5
... {“Lender™).

Borrower owes Lender thr poicioal sumaf . FOrby fwo faqusand..and. nof 0l -==~emsmnsnnsnn monemnns,
mmmmmTmmsansonssss s fhs s mm==Dollars (LS $...82,000,. 00 ) This debt 1 ruidenced by Borrower's note
dated the same date as this Securiiy Jastrument ("Ngle;'é. which provides for monthiy paymenis, with the full debt, if nat
paid esrlier, due and payableon ... pugust 3, 2002 e This Secunity Instrument

secures to Lender: (a) the repaymernof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifcations; (¢} the payraent of all othe sums, with interest, advunced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} (he performapce & Borrower's covensnts and agreements .Rdei this Secunity instrumner:t aad
the Note. For this urﬁou. Borrower does Lerebv thortgags, giani and convey to Lend r the fullowing dexcribed propetty
locatedin .. ....... O e s A bt aearne e irreaenne e e e e CORE Y, Nlnois:

THE SOUTHRERLY 2 FEET OF LOT 2AND LOT 3 (EXTEPT THE SOUTHERLY 2 ¥FEFT THEREQF)

iN J.B. WATSON AND ¢. F. CURTIS RESUGLIVISION OF LOIS 1 TO 50 INCLUSIVE, ABLOCH

15, TN JAMES STINSON'S SUBDTVISION OS FAST GRAND CROSSING, IN THE SOUTHWEST

4 oF SECTION 25, TOWNSHIP 38 WCRTH, RAFCE 14, EAST OF THE THIRD PRINCIPAL MERIDTAN,
IN COOX COUNTY, ILLINOIS.

PERMAWENT TAX NUMRER: 20-25-314-058

vy
At D U

which has the sddress of ... ..7606 South fuclid Avenue, ... Chicaqo.
{Stree.} {Cay]

12w Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and ali easements. rights,
appurienances, rents, royalries. minerat, ml and gas rights and profits. wuter rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred ta in this Secunty Instrument as the “Property. ™

BORROW £R COVINANTS that Borrower v lawfully scised of the cuate hereby conveyed and has the right o
morigage, gramt and convey the Property s that the Property s uncncumbered, excepl for encumbrances of record.
Borrower warrams and will defemd generally the title to the Property against all claims and demands, whject 1o any
envumbrances of record.

‘ TS SECURITY INSTRUMINT combines wniform covenants for national use and non-uniform covenants with
limuted saciatians by jurisdiction 1o constitute a uniform security instrument caovering real praperty.

ILLINOIS—Singie facriy—FMAa/FHEMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance 3+ a voadinon of making the loan secered by this Securnity Instrument,
Borrower shall pay the premiums required 10 maintain (he insurance 1 cffect sntid such me s the requireme=m for the
insuranze terminates in accordance with Borrower's and Lender’s written agreenient ar apnlicable law.

8. Inspection. Len“cr or iis agent may make rcasonabie entries upon and inspectiors of the Property. Lender
shall give Borrower notice at the time of or prior +~ _yinspection specifying reasonable cause for the inspection.

9. Comdemnation. The procewus of any awnard or claim ‘or damages, diteet or conseijuential, in connecticn with
any condemnatiou or other taking of any part of rthe Propenty, or for conveyancs in lieu of condemnation, are bereby
assign. o and shall be paid (o Lender

In the event of 4 o1l taking of the Property. the procevds shall be apphiedt to the suns secured by this Secvrity
Instrunient. whethe © or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pooperty,
unless Barrower and Lender atherwine agree in wriling, 1he sums secuted by thiz § zurity Instrument shali be reduc=d by
the smount of the pee _ceds meluplied by the fullvwing frastion: (a) the total amount o7 the sums secured immediately
before the taking, divided by (b) the fu'r mucket value of the Property irameciately before the ~aking. Any balance shall be
peid to Borrawer,

If the Properiy s abanduned by Borrowcr, of i after notice by Lender to Borrower thet the condemir offers reo
make an award or setle s cloim for daanages, Borrower fails (o respond 10 Lender within 3 days afler the daie the notce is
given, Lender is awisoriz d 1o ¢oliect anu upply the proceeds, at its option, either ¢ restoration or repair of the Property o
to th= sums secured by this Security Instrument, whether or not then due.

Unless Lenderan” Borrov er maerwise agree in writing, any application of proceeds t principak sitotl not estend or
postpone the due date ol ke montkly pu ments referred to in paragraphs | and 2 or change the amouum of such poyments

10. Burrevwer "3 Relessed; Fordeurance By Lender Not a Wgiver. Exiension of the timwe for paynient w
modification of smoitizazion 0 the sams s tured by this Security Instrument granted by Lender to any successor i
interest of Berrower shzll not oneréte to release vhe liability of the original Borrower or Borrower's succes ors in interest
Lender shall not be required t7 coinmence proceedings against any SHCCessor i mntersst or nouse o extend s for
peyment or otherwise modify amottizarien of the sums secured by this Security Instrumend by reason of any demand made
by the ariginal Borrower or Horrowes's successors in interest. Any forbearanc: by Leader in excreising any tight or remedy
shall not be 8 waiver of or preclude the exerc seof any nght or remedy.

11. Successars and Assiges Bouwa: suint and Several Liability; Co-signers.  The covenanis and agresments of
this Secerity Instrument shalt bind and ber~fit th&success ors and assigas of Lender and Borrowszr, suhjsct to 1he provisions
of paragraph 17. Borrower's covenants and agriemeats shall be joint and sevztal. Any Borrower » ho co-sigas thes Seco-ity
Instrument bui does not execute the Note: (a} iscossigning this Seurity Instrument only 1> morigage, grani and convey
that Burrower's interest a1 the Propeny under the teronn of thes Sesunty Instrument; (b is no! personally obligates to pays
the suiny secured by this Security Instrur.ent; and () parios that Londer and any ocher Borrower meay agree to a-temd.
modify, forbear or make any accommodations with regaidio the terins of this Secusity Tastrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe lvan sevured hy this Secu(ity Instrument is subject to a Jaw which sets maximum loan
charges, and tnai law ts finally interpreted so that the inles=st-sr other loan charges collected or 1o be collected in
connection with the loan exceed the permirted limits, then: (a) a7y such loan charge shall be reduced b the amount
neeessary (o reduce the charge to the permitted lmit: and (b) any same already collected from Borrower which excecded
permirted limits will be refunded to Barrower, Lender may choose “o/mike this refund by reducing the principal owed
utider the Note ar by making a direct payment t¢ Borrower. [f a refund r7c Ces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting 1l.ender's Rights, If enaciment or =ngration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfrrceable accorling to its terms, L ender, at its option.
may require immediase payment in full of all sums secured by this Security Jastrozaemt and may invoke any remedies
perirutied by paragraph 19. If Lender exercises this option, Lender shail take the strprspecified in the second paragraph of
paragraph 17.

34, Notices. Any notice 1 ¥ Borrower provided for in this Security Lnstrumentshzii be given by delivening it or by
mailing it bv first class mail unless applicable law requires use of another method. The notice shafl be directed to the
Property Aderess or any other address Borrower designates by notice to Lender. Any noticet, Lender shall be given by
first class maif to Lender's address stated herein or any other address Lender designates by noiice 1o Borrower. Any natice
proviged for in this Secunty Irstrument shadl be deemed to have been given to Borrower ur Lender when given as provided
in this paragreph.

15. Geverning Law; Severability. This Sccurity Instrument shall he governed by federal luze 2adithe faw of the
jurisdiction in which the Property is located. In the event that any provision or Jlause of this Security’ Listcument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrunien. or the Note
which can be given effect withowt the conflecting provision. To this end the provisions of this Security Instryment and the
Note are declarev! 1o be serverable

£6. Borrower's Uopy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
urerest 10t s old or transterred (o a beneticial inferest in Burrower is sald o~ transferred and Borrower is not i natural
person) without Lender's priar wriiten consent, Lender may, at its option, require immediate payment in full of ali sums
wcured by this Sccurnty Limtrument However. this caotion shall not be exercised by Lender if excrcise s prohibited by
federal taw as of the date of This Securdy fastrement

1 Lender eneraimnves this option, | ender shall ave Borrower notice of acceleration. The notive shall provide u penod
af not less than 30 day s rom the Jite the notee s Jelin ered or maiked wathin wineh Borrower must pay all soms secured by
this Sevartty Insteumicent I Barcower Loy 20 pas These s prion 1o the eaprration - thas neniod. Tender may mvoke any
remedies permitied Sy this Secenty Instrusnent weibout furthet nobce ar demaid on Borrower

18. Bovrower’'s Right w0 Reimstate. 1 Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Secunity lstrument disconbiued at any 1ime prior fo the carher of (a) 8 da; s (or such other period
applicacie law may rpeufs for reinsiatement) before sale of the Property pursuant 1o any power of sale contamed in this
Sceurnty Inshoment, or th) entry of a Judgment entorcing this Secunty Instrument. Those condinons are that Burrower:
(&) pays Lender al) sums whach then would be due under thin Secunty Enstrument and the Note had no aceeleration
occurred. (B) cures any defauli of aiay other covenants or agreemeits; to) pasy 2l capenses incurred in enforang this
sccurity Instrument. including, but not himeted o, teasonable attorneys” fees and (d) takes such actton as Lender may
reasonably requice 1o assure that the hen of thiy Securny Instrument, Leader’s nghty i the Propernty and Borrower’™s
cbligation 10 pay the wums secured by this Sevurity Instrument shail continue unchanged Upon ransiatement by
Ruotrower, this Secunity lnstrument and the obligations secured hereby shall remarn fully efective as il no acceleration had
oceurred. However, this fight to reinstate shall not apply m the case of acecleration under paragraphs 13 or 17
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