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RELEASE FEE RIDER

DATE : JULY 8, 1987
LOAN NO.: 513275-8

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indel*edness; said Mortgage encumbers real property commenly
described as: '

4121 BLANCHAN AVENUE, BROOKFIELD, ILLINOIS 60513

Borrower and Lender adree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either (in'whole or in part, toc either the
Federal National Mortgage Asscclation or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgaocsa:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage {or Trust

Deed) and Note, the promises and agizements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of {n= release
deed, Lender shall release this Mortgage. Borrouwer shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RID&R.

CO- 17902

Botrower g PH.!JQIP L. JACOBS
Barrowet KATHLEEN M% JACCBS

a610eoe
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{Space Above This Line For Raecording Datal

MORTGAGE 513275-8

THIS MORTOGAGE (“Security Instrument”} s givenon JULY B v
19 87 Themortgugoris PHILIP L. JACOBS AND KATHLEEN M. JACOBS, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and exisur.z Wnder the lawsof THE UNITED STATES OF AMERICA,and whose address i;
1210 CENTRAL AVENCE
WILMETTE, ILLINOIS 60091 (" Lender”).

Dorrower owes Lender the princine’ sum of
EIGHTY THOUSAND AND NC/X00

Dollars(U.5-5 80,000.00 ), This debt is evidenced by Borrower's note
dated the sume date as this Securily Instrumest (“'Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon AUGUST 1, 2002 This Security Instrument
secures to Lender: (n) the repayment of the debisvi2=nced by the Noie, with interest, and sl renewals, extensions and
modificutions; (b} the payment of all other sums, wi'h jatcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/i's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gvant and convey to Lender the following described property

located in COOK County, Iilinois:
LOT EIGHTEEN (18) LOT NINETEEN (19)(I4 BLOCK SEVEN (7) IN WEST
GROSSDALE, A SUBDIVISION IN THE WEST 4ALF (1/2) OF THE WEST HALF (1/2)
OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 4s, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

c A0
18-03-114-016 - LO T~ /&
18-03-114-017 . e 719

which hus the addressof 4121 BLANCHAN AVENUE - BROOKF IELD
tresel ity
60513

[2ip Code)

Ilineis ("“Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property, and all easemenls, rights,
appurtennnces, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall alsc be coverad by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenents with
~limited varintions by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oi“-e L erom VMP MORTOAGE FORMS ¢ (313)203-8100 ¢ |BOOIE21-7291
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If Lender required mortgage insuranee as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or ifs ngent may make reasonable entries upon and inspections of 1he Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequentind, in-connection with
uny condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a toial taking of the Property, the proceeds shall be applied to the sums scecured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintety
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
puid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemuor offers to
muake an award or #:ttle a claim for damages, Borrower fuils to respond 10 Lender within 30 days aficr the dote the notice is
given, Lender is s(Githorized to collect and apply the proceeds, at ils option, either (o restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender MNot a Waiver, Extension of the time for puyment or
modification of nmortizanca. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut ojernte 10 relense the liability of the original Borrower or Borrower's successors in interest,
Lender shull not be required to/commence proceedings against aay successor in imerest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sitceessors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsrelse of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-siguers, The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject {o the provisions
of paragraph (7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 1s'co'signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theirins of this Security Instrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrument; and (o) ngrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. 1T the loan secured by this Security Instrument is subject to o law which sets muximum loan
charges, and that law is finally interpreted so that the intercst)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () riy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chooseto -n2ke this refund by reducing the principnl owed
under the Nole or by making a direct payment 1o Borrower. I'a refund ridrices principal, the reduetion will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If cnactment or expiraien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablenccording 10 its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Tustcizment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sicps ipecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument i ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The: nciice shall be dirccted 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given hy
first class mail to Lender's uddress stated herein or any other address Lender designates by notice o Rorrower. Any notice
provided for in 1his Securily Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay/ »5d the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily [istrument or the
MNote conflicts with applicable law, such conRict shall not affect ather provisions of this Security Instrunzeror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient snd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, 1 all or any purt of the Property or any
interest in it is sold or transférred (or it a beneficinl interest in Borrower is sold or transferred and Borrowef is nol s najural
person) without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior 10 the carlier of: {(0) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursunit to any power of sule contuined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, dut not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
rensotably require to assure thas the Hen of this Security Instrumem, Lender's rights in the Property and Borrower's
obligation (0 pny the sums secured by this Security Instrumert shall continue unchanged, Upon reinstrtement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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