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YA FORM 26.6310 (Home Loan) 1ILLINOIS
Rev. Auguat E3R), Use Optlonul,
Section 1210, This 38, U.8,C,
Anceplable to

Federal Natlonsl Morigage Avsociallon MORTGAGE

VAR576-726
CMCH#101548-6 :
THIS INDENTURE, mnade thm Bth day of 19 87 , between

Richard W. Hutchinson.hﬁiﬁ&&&iﬁaﬁxxmxxmxm~

Crown Mortgage Co.

a corporntion organized and existing under'the laws of
Mortgagee,

WITNESSETI. That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promlssory note sxesuted and detivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of Seventy Pwo Thousand and No/10D0ths.

Doliars (§ ?72,000.£0--) pavnble with interest at the rate of  ren-——-w—eae—o w———-per centum (10.0%}
per pnnum on thc unpaii balance until pnid, and made payable to the order of the Morigngee at its office in
Cak Lawn y = Zilinois , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mewtzagor: the said principal and interest being payable in monthly instrilments of
g8ix Hundred Thirty One #5/100ths. Doliars {($631.85 - beginning on the first day of
September 1 » 19 g7 , and.cuntinuing on the first day of each month thereafter until the note is fully
paid, execept that the final paymenved Lrineipal and interest, if not sooner paid, shall be due and payable on the

first day of August 1 y 2017

Now, THEREFORE, the sanid Mortgagur, far the better securing of the payment of said prineipal sum of
money and interest and.the performance ot'élivcovenants and agreements herein contained, does by these pres-
»ents MORTGAGE and WARRANT unto the Mortgager, its successors or assigns, the following described real estate
})tuate. Jying, and being in the county of COOK and the
tate of lllinois, to wit:

LOT TWENTY NINE {29} IN BREMEN TOWNE UNIT No. %, BEING A SUBDIVISION OF PART OF THE

WEST HALF (1/2) OF SECTION 19., TOWNSHIP 36 NOWTI!, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF RUCLBTERED IN THE OFFICE OF THE
EGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON LOVEMBER 4, 1968, AS DOCUMENT

NUMBER 2413778.

16323 OXFORD TINLEY PARK, IL. 60477
REAL ESTATE TAX NO. 2B-19-303-029 AFFECTS LOT 29 .
REAL ESTATE TAX NO. 28-1%-303-083 AFPECTS LOT 90 (COMMOL PRER)

F 3o

TogETRER with all and singular the tenements, hereditaments and appurtenances thercunto befonging, and
the rents, issues, and profits thereof; nnd all fixtures now or hereafter attached to or used in connection with
the premiscs herein described and in addition thereto the.following deseribed houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on'the note
securad hereby, shall be paid in & single payment each month, to be appiied to the following itema in
the order atated:

I, ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11, interest on the note secured hereby; and
JI1I. amertization of the principal of the said note.

Any defieiency in the amount of any such aggregate monthly payment shall, unlesa made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centumn (49:) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge’ shall not be payable out of
_the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

v sufficient to discharge the entire indebtedness and all proper costa and expensea secured hereby.

If the total of the payments made by the Mortgagor under suhbparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made. by the Mortgagor for such items or, at the Merigagee's option as Trustee, shall be refunded
to the Mortgagos. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagece as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written nolice
from the Mortgagee <tting the amount of the defiviency, which notice may be given by mail. [f at any time
the Mortgagor shall téads-to the Mortgogee, in accordance with the provisions of the note secured hereby,
full payment of the entire’ indebledness represented thereby, the Mortgagee as Trustee shall, in compuling
the amount of such indebledneis, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrap’i (a) of the preceding paragraph. 1I there shall be a defaull under any of the
provisions of this mortgage; resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise alter dafault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or.ut the time the property is ctherwise acquired, the amount then remaining
to credit of Mortgagor under said suboartgraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paynier: of the indebtedness aforessid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and proiit) yow due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgags--chall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT reats, honuses and royaltica resulting from oil, gas or other min-
eral ieases or convayances thereof now or hereafter (n eiffect. The Jessee, assignee or sublessce of such oil, gas
or mineral lease is directed to bay any profits, bonuscs, zonts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard inzaraince, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nrw or hereafter on said premises, and except when
payment for all such premiums hns theretofore been mnde, he/shie. will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved-by the-Mortgagee and the pelicies and renewals
thereof shall be held by the Mortgngee and have attached thereto liss pavable clavses in favor of and in form
acceptable to the Martgagee. In event of loss Mortgagor will give immediatr notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and cach instrance company cor.cerned is hereby
authorized and directod to make payment for such.loss directly to the Mcoiwyigee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, nivy be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this morigage, or other transfer of tille ta the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest «f the Mortgngor in and to
any Insurance policies then in forece shall pass to the purchaser cr grantee.

IN TRE EVENT of default in making any monthly payment provided for herein and. in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then thd waole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election ¢r.the Mortgngee,
without notice, become immediately due and payable.

IN THE EVEN® that the whele of said debt is declared to be due, the Moytgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the fling of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagoer, or any
party claiming under sald Mortgagor, and without regard to the solvency or Insolvency at the time of such
appHeation for a receiver, of the person or persons linble fer the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the aame shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a recelver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosire suit and, in
case of aale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
neceasary for the protection and preservation of the property. . :

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of 1aw or equity, a reasonable
sum shall be allowed for the solicltor's fees of the romplainant and for stenographers' fees of the complainant
in puch proceeding, and also for all outlays for documentary evidence and the coat of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expensés, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made parties, for services in such suit or proceed.
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