NOTE IDENTIFIED

Syction 1814, Tithe 3.V ,5.C,

v:.:o::.::.«e;:.m«;.-,;l,s;.:;J,.NOFFICI/%\L G@.Pg)é, R
\ |

Accepinbie 1o

Fuederal Nstional Morigsxe Associstion o MORTGAGE "

T'H1S 1 NDENTURE, made th;iﬁ : ‘ 7TH - day of - JULY . - 19 37,-between

* PAT S. MORGAN ANDWCARMEN MORGAN, HIS WIFE , _,Mortgagor, and
. MERITOR MORTGAGE CORPORATION-CENTRAL. . S
a corporntwn organized and existing under‘the laws of THE STATE OF MINNESOTA ,

Mortgagee

WITNESSET: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain
promzssory notesxecuted and delivered by the Mortgagor, in faver of the Morigagee, and bearing even date
herewith, in the piincipal sum of FOURTY SEVEN' THOUSAND FIFTY DOLLARS AND NO/100
Doliars ($ 47,050,017 ) payable with interest at the rate of NINE AND ONE HALF '~ Pper centum (9 50%)
per annum on the urpajd balance until paid, and: made peyable to the order of the Mortgagee at its office in
ST. PAUL, MINNESOIA 55201 , or -at such other place as the holder may designate in writing, and
delivered or mailed to the Wartgngor; the said principal and interest being payable in monthly-instaliments of

FOUR HUNDRED NINETY ONE DOLLARS AND 31/A3eRars (3 491,31 . ) beginning on the first day of

SEPTEMEBER 1 ., 19 87 ,/pnd continuing on the first day of each month thereafter unti) the note is fully
paid, except that the ﬁnal paymen' of prmclpnl and intel est, T’ not sooner paid, shall be due and payab]e on the

first day of ApguST 18T 12042

Now, THEREFORE, the said Mortgagor, for the better securing of the pavment of said principal sum of
money and interest and the performance-ofthe covenants and’ agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Murtpzreee, its Successors or assigns, the followmg deqcribed real estate
situate, lving, and bemg in the county of 200K _ and the
State of Iilinois, to wit: / ‘ ' -

. THE WEST 8 FEET OF LOT 23 ALL OF LOT 24/ IN BLOCK 9, IN JOHN F. EBTFHART'S

SUBDIVISION OF THE NORTHEAST l/4. OF SECTLOW 23,. TOWNSHIP 38 NDRTH, RANGE 13, .
EAST OF THE THIRD PRINCIPAL MERIDIAN, IR CCOULY COUNTY, ILLINOIS,

COMMONLY KNOWN AS : 3259 WEST 65TH STREET, CRLLCAGO, ILLINOIS 60629

prffﬁ\ 63-219-001 AL &

' THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TO EXCFZL, FOUR CENTS (cl&) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE TUAN'FIFTEEN (.5) TAYS IN ARREARS TO

. COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT TAYMENTS,

TOQETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and

" the rents, issues, and profits thereof; and &l fixtures now or hereafter attached to or used in connection. with

the premises herein deacribed and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned; ...eurevvercemacn- S
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.(b) The aggregate of the amounts payable pursuant to qu‘ag aph (a),’"ané'?thoﬁc payable on the note

secured hereby, ahell be paid in a single peyment each'month, to be applied to the following items in
the order stated: S T s LD
-1, ground rents, if any, taxes, nsaeu‘meh'ta,.\ﬁre. and other hazard insurance préemiums;’

I1. interest on the note secured hereby ; and - : _ o) a

11I. amortization of the principal of the said note. - C

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor .will pay a "late charge” not exceeding four per centum {455)- of any
installment when paid more than fifteen (15) daya after the due date thereof to cover the extra
expense invalved in handling delinquent payménts, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

- -sufficient’to discharge the entire indebtedness and al) proper costs and expenses secured hereby.

If thie total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, of insugance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor.. If, however, such monthly payments shali not be sufflicient 1o pay such items when the
same shal} becrine due and payable, the Mortgagor shall pay to the Mortgagee as Trusiee any amounl neces-
sary to make up the deficiency. Such payments shall, be made within thirty (30) days after written notice
from the Morigagee siating the amount of thé deficiency, which notice may be given by mail. If at any time
the Mortgagor shall isisar to the Mortgagee, in accordance with the provisions of the note secursed hereby,
full payment of the <itive indebiedness. represenied. thereby, the Morigagee as Trustee shall, in computing
the amount of such indeb‘edness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagiapi: (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resnviting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after default, the Mortgagee as Truslee shall apply, at the time of the com-
mencement of such proceedings Or 7.f the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph {g) as a credil on the interest accrued and unpaid and the
balanpce to the principal then remaining unpaid under said note. :

AS ADDITIONAL SECURITY for the payment of the indebtedness aforessid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and pro.its now due or which may hereafter beconic due for the use of the
premises hereinabove described, The Mortgiger shall be entitied to collect and retain 8l of aaid rents, issues
and profits until defanit hereunder, EXCEPT reitz, bonuses and royalties resulting:from oil, gas or other min-
eral lenses or conveyances thereof now or hereaftor ir-offect. The iessee, assignee or sublessee of such oil, gak
or mineral jease is directed to pay any profits, bonuies, “ents, revenues or royalties ta the owner of the indebt-

edness secured hereby.

MORTCAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements pov: or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, bz/rie will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thercio losz-nayable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give imme fiatc natice by mai) to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and eaci-irsurance company concerned is hereby
authorized and directed to make payment for such loss directly to the viorigagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereol, raay be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or ‘c ine restoration or repair of the
nroperty damaged. In event of foreclosure of this mortgage, or other transfer of tiue to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interesl of the Morigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein aud i the note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then in< »hole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the electioir o/ the Mortgagee,
without notice, become immediately due and payable,

1IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclos: this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, eithe» before or after sale, and without notice ta the said Mortgagor, or any
party claiming under said Mortgagor; and without regard to the solvency or insolveney at the time of such
application-for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homeatead, sppoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, isaues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the ful) statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property. : .

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shell be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in auch proceeding, and alsc for all outiays for documentary evidence and the costof & complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shajl be made a party thereto by reason of thin'mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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