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IS MORTGAGE {"$e %D \'[__ 19_87.The mortgagor
("Borrower'’).

Is M N ke N b
This Security Instrument is given to The First National Bank ot Chicago, which is a national banking

1| assoclation, and whose addraess is One Firat Nationai Pl Chicago, j!linol 70{"L.endesr"). Borrowsr
-y} owes Lender the maximum princlpal sum of %eventya;fhous né B03?2\61‘8 é' %Uefilﬂ?
;| Dollars (U.S. $ 70,000.0 ), or the aggregate unpald amount of all loans made by Lender
< | pursuant to that certain Equity Credit Ling Agreement (“"Agreesment") of sven date herewith whichever is
) | less. This dsbt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the fuil debt, If not
paid earfier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event iater than
20 years from the date haraof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security instrument secures
to Lender: (a) the repaymant of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with Intereat, advanced under para-
graph & to protect the security of this Security Instrument; and (c) the performance of Borrowar’s
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey o bendlgr the following described property located
in Qc County, lthnais:
LOT 41 1IN CLEN OAK ESTATE UNIT 2, A SUBDIVISION OF PART OF LDT 2 OF JOHN

BATTCHER ESTATE DIVISION IN THE NORTHWESY 1/4 OF SECTION 2, TOWNSHIP 40 NORTH,

HOTE IDENT

L 31 RANGE 12, EAST,OF THE THIRD PRINCIPAL MERIDIAN,ACCORDING TO THE PLAT THEREOF
8| REGISTERED IN'TiS OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

.. 0! ON SEPTEMBER 2£, 1956, AS DOCUMENT NUMBER 16857938,

- O Permanent Tax iumber: 12-02-128-001 \<
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E- t‘which has the address of _ 1321 Cestie Drive - Parle Ridge v&i
;' " Winois 5095?,2,,;, (“Property Addrezsa’ g’

TOGETHER WITH all the improvements now or nereafter erected on the property, and all easements.m
rights, appurtenances, rents, royalties, minerail, oi. and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. A'(f roplacements and additions shalt also be covered
i by this Security instrument.All of the foregoing Is referrid 1o in this Security Instrument as the" Property.”
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BORROWER COVENANTS that Borrower (s lawfully salsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and/{nat the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend ganerally the title tothe Property against

all ¢claims and demangs. subject to any encumbrances of recorr.
BoRowerto— dated—-L22/86 and racorduc.-aidosumentaumber. LR 36336535

*Reertess—Federal—Savings am—toanr—Associa cwm_?@m,
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) COVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal and Interest. Borrower shall promptly pay when due the priricipal of and inter-
e est on the dabt evidenced by the Agrsement.

§ 2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
i billed and unpald Interest, then to principal, and then to ac¢rued and unbitied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
i} able to the Property which may attain priority over this Sacurity instrument, and leasehcld payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
‘ this paragraph. The Borrower shall make these paymants directly, and promptly furnish to Lender

recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority cver this Security Instrument other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obilga.
tion secured by the lien in a manner acceptable tc Lender; (b) contests In good faith the lien by, or
defends against enforcemant of the llen in, legal proceedings which in the Lender’s opinion operate to
prevant the enforcement of the Hlen or forfelture of any art of the Property; or(c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the llen to this Saecurity Instrument. If
Lender daterminas that any part of the Property I8 subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actlions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. WN@F; r!’é%n': nﬁi@ﬁiYm hereatter erected on the
st 1oss by Tire, hazards Thcluded withifi th& term "‘extended coverage™ and any

Property insured again
other hazarde for which Lender requires insurance. This insurance shall be maintained In the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borower
sha!l promptly give to Lender all receipts of pald premiums and renewal notices. in the event of loss,
Borrowaer shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if

not made promaptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
securlty is not lessened. If the restoration or repair I& not economically feasible or Lander’s security

would be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instru-
ment, whether or not then dus, with any excess pald to Borrower. If Borrower abandons the Property, or

does not answer within 30 days a notice from Lender that the insurance carrier has offered to settlie a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin ahen the notice is given.

If under paragrap*: 18 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting fiom damage to the Property prior to the acquisition shall pass tc Lender to the
extent of the sums scoured by this Security Instrument immediately prior to the acquisition.

5. Preservation and wabitenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the P orarty, allow the Property to deteriorate or commit waste, If this Security
Instrument is on a leaseholc, '3orrower shaill comply with the provisions of the lease, and it Borrower
acquires fee title to the Propea:iy, the leasehold and fee titie shall not merge unless Lender agrees to the
marger in writing.

8. Protection of Lender's Rights i1 th= Property, If Borrower fails to perform the covenants and agree-

- ments contained in this Securlity Instrament, or there is a legai proceeding that may significantly affect
- -Lender's rights In the Property (such as a oroceeding in bankruptcy, probate, for condemnation or to
. .enforce laws or regulations), then Lender =%y do and pay for whatever ls necessary to protect the value

3631509

of the Property and Lender's rights in the ruperty. Lender's actions may include paying any sums

"secured by a llen which has priority over this Gocurity instrument, appearing in court, paying reasonable

attorney's fess and entering on the Property to ma'e iapalrs. Although Lender may take action under this
paragraph, Lander does not have {o do 80,

Any amounts disbursed by Lender under this parce.aph shaill become additional debt of Borrower
sacured by this Security instrument. Unless Borrower anu ' ender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement £% the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesiirg payment.

7. Inspection. Lender or its agent may make reasonable entrles-uoon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insjection specifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, Jirect or consequential, in con-.
nection with any condemnation or other taking of any part of the Propz iy, or for conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenrty, the proceeds shall be applied to«nc sums secured by this
Securlty instrument, whether or not then due, with any excess paid to Borrowur. ) the event of a partial
taking of the Property, unless Borrower and Lendar otherwise agree in writing, the s.ins secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by (b« fallowing fraction:
(a) the total amount of the sums sacured immediately betore the taking, divided by (L} the fair market
value of the Property immediately befcore the taking. Any balance shall be paid to Borrcwer

i the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Property or {o the sums secured by this Security iInstrument, whether

or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowar shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
wailver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint end Several Liabllity; Co-signers. The covenania and
agreements of this Security Instrument shall bind and benefit the successors and assigns ot Lender and
Borrower, subject to the provislons of paragraph 16. Borrower's ccvenants and agreements shaill be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this SecurlUnNQtEnF(cl GlA&LLeGQ RYher Borrowear may agres to

extend, modity, forbear or make any accommodations with regard to the terms ot this Security instru-
ment or the Agreemant without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrurnent ls subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted lirnits, than: (a) any such ican charge
shall be reduced by the amount necessary to reduce the charge to the permitted limlt; and {b) any sums
already collected from Borrower which exceeded parmitted limits will be refunded 1o Borrower. Lender
may choose to make this rofund by reducing the principal owed under the Agreement or by making a
direct payment tc Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prepay-

ment without any prepayment charge under the Agreement,

12. Legisiation Atfecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendaring any provision of the Agreement or this Securlty Instrument unenforceable according to its
terms, Lender, at Its option, may require Immediate paymeant in full of all sums securad by this Security
Instrument and may invoke any remedies permitted by paragraph 19. |f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 18.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering
it or by mailing ‘t by first class mail unless applicable law requires use of another method. The notice
shall be direct~d o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lerder shalil ba given by first class mall to Lender's address stated herein or any other
address Lender Jdesignates by notice to Borrowser. Any notice provided for In this Security Instrument
shall be deemed tc-{17ve been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Sovorability. This Security Instrument shall be governad by federal law and the law
of litinois. in the event that«ny provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such ronflict shall not affect other provisions of this Security Instrument or the
Agreement which can be glv:ir effect without the confllcting provision. To this end the provisions of this
Security Instrument and the Ag-eament are declared to be severable.

15. Borrower's Copy. Each Borrower shali be given one conformed copy of the Agreement and of this

Security Instrument.

16. Transter ot the Property or a Ben«fiilal Interest in Borrower; Due on Sale. if all or any part of the
Property or any interast in it {s soid or transiarred (or If a beneflcial interest in Borrower is sold or trans-
ferred and Borrower is not a natural psrsors without Lender's prior written consent, Lender may, at
its option, require immediate payment In full >f all sums secured by this Sacurity [nstrument. Howaver,
this option shall not be exearcised by Lender If e erc'se Is prohibited by federal faw as of the date of this

Security Instrument.

if Lender exerclses this optlon, Lender shall glve Sorrower notice cof acceleration. The notice shall
provide a period of not less than 30 days from the date tiz hotice is delivered or malied within which Bor-
rower must pay all sums secured by this Security Instrurmzel. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may Invoke any rem.e.lins permiited by this Security Instrument

without further notice or demand on Borrower.

17. Borrower's Right to {3einstate. if Borrower mesats certaln vondiitions, Borrower shall have the right
to have enforcement of this Security Inatrument discontinued at arviime prior to the entry of a jJudgment
enforcing this Security Instrument. Those conditions are that Borrcwe: (3) pays Lender all sums which
then would be dus under this Security Instrument and the Agreement }.od no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensas incurred in enforcing this
Security Instrument, incliuding, but not fimited to, reasonable attorneys’ tees; (d) takes such action as
Lender may rbasonably require 10 assure that the lien of this Security Instrumeni, Lender's rights in the
Prcperty and Borrower's obligation to pay the sums secured by this Securlty Insiriment shall continue
" . unchanged; and (&) not use this provision more frequently than once every five years, Upon

retnstatement by Borrowsr, this Security Instrument and the obligations secured. )=reby shall remain
tully effactive as if no acceleration had occurred. However, this right to reinstate shali.not apply in the

case of acceleration under paragraphs 12 or 18,
18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any sovenant or agreement in this Security instrument (but not prior to acceferation
under paragraphs 12 and 16 unfess applicable law provides otherwise) or the Agreement or (b) Lender’s
pood faith bellet that the prospect of payment or performance is impalred. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date the notice
Is given to Borrower, by which the detault must be cured; and (d) that fallure to cure the defauft on-or
before the date specitied in the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to roinstate after acceteration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detault Is not cured, or the reason for the belief that the prospect of payment or performance Is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may réquire immediate
payment In full of all sums: secured by this Security instrument without further demand and may foreclose
this Security Instrument biy judiclal proceeding. Lender shall be entitied to collect all expenses incurred in
tega! proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-

sonable attorneys’ tees and costs of title evidence.
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20. Lenderin Poomﬂog @EHL% @FRJ ment of the Property and at
lon of any period emp lon fo udicial sale, Lender (in person, by

any time prior to the expir
agent or by judicially appointed recelver) shall be entitied 1o enter upon, take possession of and manage
the Pro J:orty and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shall be appllied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, preamiums on receiver's bonds and
reascnable attorneya’ feas, and then to the sums secuted by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali retease this
Security instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recordea

together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shali amend and supplement the covenants and agreements of this Security

instrument as If the ridern(s) were a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any riden(s) executed by Borrower and recorded with it.

« O Buke _

James H. Gerke
’
x (R, e
’(- — Bomowes

Mary R. “Gerke

Srace Below This Line For Acknowilsgmeni)—

oy8?
Illinois 606790

BOX 169
STATE OF ILLINOIS, (‘ OOK Ccunty ss:

I, __D_\Q_D_L_,CQ_.QQ%.QAPJ%_W a Nﬁtary Pub!lf, in n.d for s?d county and state, do
hereby certify that_-8mes H. berke ary Gerk 1S Wi
are subscrlbed to the

personally known to me to be the same person(s) whose name{s; oare

foragoing instrument, appeared before me this day in person, and ackr.ovledged that
free anc valuntary act, for the yses and

signed and dellvered the said instrument as _theirxr :

purposes therein set forth, 'h _
Given under my hand and official seal, this day of Sl ‘:,’_ 19 ? ; -

My Commission expires: 22 777 AW .

Notary Public
"v Carmetenlnn Bo.t oy - R tqg_q‘

| =
: I |- I
, , : , ] ’ SRR -~
T o e \NOY
‘ i R o
i ! 1 ! ; Cot ¢ : _E_ f=: 3 "
B : C; - = o=
&P o o mzfth«,ﬁiliiﬁf’.ﬁ; =R TS
S ,'_\_‘g o ~. . aa’tli Lt t# v !j i ; w o= N
¥y . 4 : S ; -t B
%, 4L 492 i Y || P85 2
G::: ‘;w) 'L‘v-&‘ ;.':; £ I ! - ! ’ ! xlRa S
: . T " -y
Py O ‘r?’ &L ' : o _? Lz
— " - ‘x'"-:’, ™ o E 3D033 (reviscd, 4/88)
o b v, o« mi- . 7




