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LOAN #  6-50195-78

TH1S IS A JUNIOR MORTGAGE

CRAGIN CREDIT LINE
MORTGAGE

E 76323

[

THIS MORTGAGE is made this ig_h_g,__ day of JUNE ,
19_87, between the Mortgagor _mm.mmmumﬁmm_mmm_and wife
(herein "Borrower"),

and the ASLtqaqee CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION (herein "Lender").

T RERER

WHERE2: , Borrower is indebted to Lender in the principal sum of
~Dollars

e

TE IDENTIF)E

TWENTY SEVEN T CUS =
¢d8 18 evidenced by Borrower's Equity Agreement and Promissory

ol
which indebtedn
Note (herein "Nota") providing for periodic payments as called for thersein,

with the balance ~. the indebtedness, if not sooner paid, due and payable

on ____JUNE 30, 1992 | . . J
TO SECURE tou Lender tlie repayment of the indebtedness evidenced by the
Note, with interest theretn, the payment of all other sums, with interest
thereon, advanced in accordaac» herewith to protect the security of this
Mortgage, and the performance 4T the covenants and agreements of Borrower

herein contained, Borrower doec- rareby mortgade, grant and convey to Lender
the following described property located in the County of Cook .
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{g:t ?E %i%éﬁ°i31 in Hoffman Estatus Number VII, being a
Subdivision of the Southeast # of Section 16, Township 41
North, Range 10, East of the Third Priucipal Meridian, in
Cook County, Illinols as shown on the Plac chereof filed

September 5, 1958 as Document number 18160874 In the Office

TR T T
SISEpgp

of the Reglstrar of Titles of Cook County, Illircl
PERMANENT INDEX NUMBER: 07-16-414-010 pFf 80 /*

Hoffman Estascs Illinois 60194
._f{herein "Property

fa

which has the address of 515 Mavwood

b I
o ol

Address") ;

Together with all improvements now or heraafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, miacral, oil and
gas rights and profits, water, water rights and water stock, ani all fixtures
now or hereafter attached to the property, 211 of which, incluairg - replacements
and additions thareof, shall be deemed to be and remain a part of *ne property
covered by this Mortgage; and all of the foregoing, together with seid property

{or the leasehold estate if this Mortgage 1s on a leasehold) are herclr referred
to as the "Property").

Borrower covenants that Borrower is lawfully seised of the estate hereby
conveyaed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, except for FIRST MORTGAGE WITH CRAGIN FEDERAL
SAVINGS AND LOAN ASSOCIATION

%]

y and that Borrower will warrant and defend generally the title to the proparty
against all) other claims and demands, subject to any declarations, easements
or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrowar and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due the principal of and interest on the indebtedness evidenced by the Note,
and late and other applicable charges as provided in the Note,
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declaration or covenants creating or governing the condominium or planned
i wnit development, the by-laws and regulations of the condominium or planned
; unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this
» Mortgage the covenants and agreements of such rider shall be incorporated into
s and shall amend and supplement the covenants and agreements of this Moritgage

as if the rider were a part herecf.

%M 6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the

- covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domaip, insclvency, code
enforcerant, or arrangements or proceedings involving a bankrupt or decedent,
then Le&ndsr at Lender's option, upon notice to Borrower, may make such appear-
ances, dizpburse such sums and take such action as 18 necessary to protect
Lender's iliterest, including, but not limited to, disbursement of reasonable
attorney‘’s fres and entry upon the Property to make repairs.

Borrower sholl faithfully and fully comply with and abide by every term,
covenant and concition of any superior mortgage or mortgages presently encum-
bering the Property. A default or delinguency under any superior mortgage or
mortgages shall automatically and immediately constitute a default under this
Mortgage, Lender is ekp e-sly authorized at its option to advance all sums
necessary to keep any surerior mortgage or mortgages ln good standing, and all
sums so advanced, together wiih interest shall be subject to the proviaions of
s this Paragraph 6 of this Mcrtgage. Borrower agreses not to make any agreement
?\ with the holder of any superior mortgage that in any way shall modify, change,
P alter or extend any of the terms or conditions of that superior mortgage nor
3 shall Borrower request or acgeapt sav future advances under that superior mortgage,
e without the express written consen: of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest
thereon, shall become additional indebtadiess of Borrower secured by this
Mortgage. Unless Borrower and Lender aycre to other terms of payment, such
amounts shall be payable upon notice from ZLelider to Borrower requesting payment
thereof and shall bear interest from the date ~f disbursement at the rate
payable from time to time on outstanding prinzipal under the Note unless payment
of interest at such rate would be contrary to-applicable law, in which event
such amounts shall bear interest at the highest rite permissible under appli-
cable law, HNothing contained in this Paragraph 6 siizil require Lender to incur

any expense or take any action hereunder.
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7. INSPECTION. Lender may make or cause to be mada rcasonable entries
upen and inspections of the Property, providaed that Lender thall give Borrower
notice prior to any such inaspection specifying reasonable crase . therefor related

to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for dumngses, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation.a:y hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, palid to
Borrower. 1In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is egual to that
proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market balue of the Property
immediately prior to the date of taking with the balance of the proceeds paiqd

to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor cffers to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds at
Iender's coption, eilther to restoration or repair of the Property or to the sums

secured by this Mortgage
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" to be immediately due and pavable. Lender shall have waived such option to

. accelerate if, prior tc the sale or transfer, Lender and the person to whom

" the Property is to be s80ld or tranaferred reach agreement in writing that the
- credit of such person is satisfactory to Lender and Borrower or such other

: person pays all expenses incurred by Lender tc assume that the lien of this
Mortgage and Lender's interest in the Property shall continue unimpaired.

% If Lender has waived the option to accelaerate provided in this Paragraph 16,

L and if Borrower's successor in interest has executed a written assumption

X agreement accepted in writing by Lender, Lender shall release Borrower from

‘ all obligations under this Mortgage and Note.

A If Lender exercises such option to accelerate, Lender shall mail Borrower
i notice cf acceleration in accordance with Paragraph 13 hereof. 8uch notice
shall provide a period of not less than 30 days from the date the notice is
mailed withii which Borrower may pay the sums declared due. If Borrower fails
to pay such _~uvns prior to the expiration of such period, Lender may, without
further noti<e or demand on Borrower, invoke any remedies permitted by

Paragraph 18 hecc~of.

i
i 17. OBLIGATOR! LADVANCES, This Mortgage secures the repayment of certain
- sums advanced to th< Borrower under the Equity Agreement and Promisgory Note.
L Provided Borrower is not |in default with respect to any covenant or agreement
iﬁ under the terms of this- Mirtgage, and the Equity Agreement and Promissory

Note, including the covenan’s to pay when due any sums secured by this Mortgage,
i Lander is obligated from time to time and upon demand of Borrower to advance
ff such additional sums requested }y Borrower up to the total face amount of

this Mortgage.

oy

18. ACCELERATION; REMEDIES. Il'xcent as provided in Paragraph 16 hereof,
upon Borrower's breach of any covenart cr agreement of Borrower in this Mortgage,
including the covenants to pay when dua cny sums secured by this Mortgage,
Lender, prior to acceleraticn, shall mall rotice to Borrower as provided in
Paragraph 13 hereof specifying (1) the Braarh; (2) the action required to
cure such breach: (3) a date, not less than 30 days from the date the notice
is mailed to Borrower, by which such breach fwisr be cured; and (4} that failure
to cure such breach on or before the date spacifled in the notice may result
in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the property. The notice shalls further inform Borrower
of the right to reinstate after acceleration and the /right to assert in the
foreclosure proceeding the non-existence of a default ccc.any other defense
of Borrower to acceleration and foreclosure. If the bresch is not cured on
or before the date specified in the notice, Lender at Lendler's option may
declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage Ly judicial
proceeding. Lender shall be entitled to collect in such proce:dirg all expenses
of foreclosure, including, but not limited to, reasonable attorney = fees,
and costs of documentary evidence, abstracts and title reports.

h  Tafo

GLCEE9T

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acce.eration
of the sums secured by this Mortgage, Borrower shall have the right to have
any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower
pay Lender all sums which would be then due under this Mortgage, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage; {(¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's
remedies as provided in Paragraph 18 hereof, including, but not limited to,
reasonable attorney's fees; and (d)Borrower takes such action and pays all
expenses as Lender may reasonably require to agsure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay
the sums sacured by this Mortgage shall continue unimpaired. Upcn such
paymant and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect am if no acceleration had occurred,
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