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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
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Mortgage and Assignment of Rents
_ADJUSTABLE INTEREST RATE LOAN 720 WW-. (ool

This Morgage, made this 14th day of July, 1987 - , belween

William R. Bachman and Rebecca A. Bachman, husband and wife -

herein callad BORROWER, whose address is 832 Travers Lane
{numbar and streel)

Flossmoos IL 60422
(city; {siate) {zip code)

and

and HOME SAVINGS of AMERILAF.A. a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadona,
Calitornia 81109-7075.

WITNESSETH, Borrower hereby grants cinveys, mortgages and warranls to Lender \he roal property legally dascribed as

follows:
"
being a Subdivision of the Northeast

Iots 7 and 8 in Block 15 in Flossnoor Park Addition, ;
Range 14, East of the Third Principal

3 of the Southwest % of Section 6, Township 35 North,
Meridian, in Cook County, Illinoizd

Gormonly known as 832 Travers 'LaneE?k:ussrmor, 1160422

3
' PTN: 32 06 308 015 and 32 06 308 016
/ JARP S

4
0T61e9E

Together with ail interest which Borrowsr now has or may haereafter ucquira in or to sald property. andin antiz. (7) all easemants and rights
of way appurtenant thareta; and (b) all buildings, structures, improvements, lixturaes and appurienances nowor aroaflar placed thareon,
including. but not timited to, all apparatus and equipment, whether or nat physicaily allixed 10 the land or anysutiding, used to provida or
supply air-cooling. air-conditioning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwveshing, garbage disposal
or olher sarvices; and a!l waste vent systems, antennas, pool equipment, window coverings, drapes and drapery ‘odp carpating and floor
covaring, awnings, ranges, ovens, water healers and altached cabinats, it being intended and agreed thal such (L6 s be conclusively
deemed to he altixed 1o and 10 be part of the real properly that is conveyed hareby, and (¢) all water and water rights {whether or not
appurtenant}. Borrowaer agrees 10 axecute and deliver, from time to time, such furthers Inslruments as may be roquestad by t.endar o conlirm
the tien of this Morigage on any such proparlies. The properiies conveyed to Lender hereunder are hereinafler referred to as

"such property.”
The Berrower absolutely and Irrevocably grants, transfars and assigns 1o Lender Lhe rents, income, issues, and profils of all property

covered by this Morigege.
FOR THE PURPOSE OF SECURING:

{1) Paymontofthesumofs 125,000.00
note of even date herewith and having a final maturity date of July 20, 2017
payable to Lender or order, and all modifications, extensions or renewals thereol (2} Payment of such sums as may be incurred, paid oul, or
advanced by Lendar, or may olhorwise be due to Lender, under any provision of this Morigage and all modifications, axtansions of
renewals thargof. {3) Perlormance of each agreemant of Borrowot contalnad herein or incorporated herein by reference or contained in
any papers executad by Borrowser retaling to the Ioan sacured hereby. (4} Parlormance, if the loan secured hereby or any part thareo! isfor
the purpase of canstrucling improvements on such property, of aach provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Londer relating to such property. {5) The parformance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuani to the lerms of any lease and any and all
otherinstruments creating Bortowur's intlerast in or defining Borrower' s righl in respect 1o such property, {6) Compliance by Borrowsr, with
cach and every menolary provision 1o be performed by Boreawar undar any declaration of covenants, conditions and restriclions poriaining
to such property or any doclaration of condominium cwnership and upon written rnquest of Londor, the enfarcament by Borrower of any
covenant 10 pay maintenance or other charges, f the same have pot been paid ot valid iegal stops takon to @nforce such payment within B0
days afler such written request is made. (73 Al Lender's oplion, payment, with interest thereon, of any other present or future indeblednass
or obligation of Borrower {or of any successor ininterest of Borrower to such property} dua to Londer, whathor created ditrectly of acquired
by absolute or conlingant assignment, whether due or nol, whether otherwise secured or nol, or whather axlsting at the lime of the axocu-
tion of this Mongage or arising thereaftar, the exercise ol such oplion 10 be avidencad by a notice in writing {o Borrower or any successol in
interest of Borrower. (8} Performance of all agreements of Borrower to pay tees and charges (o the Lénder whether or not harein sel forth,
{9) Payment of charges, as allowed by law when such charges are made, for any statemen! regarding lhe obligalicn secured

hereby.

with infetest tharaon, according 1o 1he lerms ol a promiagory
made by Borrowof,

tola
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{11) Prepayment Charge. Should any note or obligation secured hereby provide any fae for prepayment of any of the indebledness
secured hereby, to pay said jee notwithstanding, Borrower shall have delaulted in any obligation sacured hereby and Lender, by reason
thereof, shall hava declared all sums secured haraby immediataly due and payabie

(12} Failure of Barrower to Comply with Mortgage. Should Borrowaer fail to make any payment, or fail {o do any acl requirad in this
Mortgage, or fail to perform any obligation secured by this Mortgage. of do any act Borrower agreed not (o do, Borraowaer shall be in default
under this Mortgage. Lender, bul without obligation so to do andg without notice 1o or demand upon Borrowar and without releasing
Borrower from any obligation heseof, and withoul contesting the validity or arnount of the same, may: (8) pay or do the same in such manner
and o such extent as it may deem necessary to protect the security hareol, L ender being authorized to enter upon such property lor such
purpeses; (bj pay, purchase, contest or compromigse any encumbrance, charge or llen, which in its jludgment is or appears 1o be prior or
superior hereto; and {c) tn exercising any such power pay necessary expenses. Borrowar agrees (o rapay any amount 5o sxpended on

demand of Lender.

{13) Sums Advanced toc BearInterest and To Bs Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Barrower under any clause of provision of this Mdrtgage. Any such sum, until so repaid, shall be secured herein andbear
interest {rom the date it was agvanced or paid al the same interest rate, a8 may be adjusled from lima Lo time, as such indebledness, and
shall such sum and intgrest therson be secured by this Mortgage.

(14) Application ot Funds. Lender shall have the right al its scle discretion to direct the mannear in which payments or proceeds shall
be applied upon or allocated among the various ilems constituting Borrower's Indebtedness or obligations sacured hereby.

(15) Obligation of Borrower Joint and Several. Il more than one persen is named as Borrower, sach obligation of Borrowsr shail be
tha joint and sevaral obligation of each such person

(16) Acceferation Clause: Right of Lender to Declfare All Sume Due on any Transler, Elc, Lender shalt have lhe righ), 81 its oplion,
to declare any indebtednass and obligations secured hereby, irrgspective of the maturily date apecifiedin any note oragreement evidenc-
ing the same due and payabie within 30 days alter such declaration if: {a) Borrower or any successor [n inlerest to Borrower of such
property selis, enters into a contract of sale, conveys or alienates such property or any patt thereo!, or suffers his titfe or any interest thaerein
to be divested, whethesvoluntarily or involuntarily or leases such property or any parl thereof lor a lerm of mora than 3 yaars, or changes or
permitstobe changs 1the character or use of such proparty, or drilis or éxtracis or enters into a lease for tha drilling (or or axtraching ol), gas
or other hydrocarbon suustance or any mineral of any kind or character on such property; or (b) Borrower is a partnershipand the inlarest of
a genaral partner is ass'ghied or translerred; or (c) Borrower is a corporation and more than 25% of the corporate stock thereol is sold,
transferred or assignea duringa 12 moenth period; or{d) Borrower ts atrust and there is a change of benelicial interest with respec! to more
than 25% of such property: . it Borrower has made any material misraprasentation or lalled to disclose any mateariai fact in thosa certain
financial and other writlen ruprosantations and disclosures made by Borrower in arder 1o induce Lender to enter inta tha transaclion
evidanced by the promissory oo or rotes or agreements which this Mortgage secures

{17) NoWaivers by Lender. N walverby Lender of any right under this Mortgage ahall be elfective unlesa inwriting. Waiver by Lender
of any right granted to Lender unde’ triis Mortgage or of any provision of this Morlgage as to any transaction of occufrence shall not be
deerned a waiver as to any (uture transuclion or occurrence. By accepting payment of any sum secured hereby afterits due date or by making
any payment or performing any act on o€ h=!{ of Borrower that Borrower was obligated heraunder, but failed, to make or perform, or by adding
any payment so made by Landerto thondebledness secured hereby. Lender doas nol waive its right to require prompt paymant when due
of alt other sums so secured or to require g ompt pedormance of all other acts requirad hereunder, or 1o declare a default for faillure so
to pay such olther sums or o parform sucy e.hiT acts.

(18) Modification In Writing. This Morigrde cannot be changed or maoditied except as otherwise provided in this Mortgage or by
agreemant in writing signed by Borrower, or any successor in inlerest to Barrowar, and Lender.

{19) Rightto Collect and Recelve Rents and 3roflis. Notwithsianding any othar provisions hareof, Lender hareby grants permission
to Borraower o collect and retain tha rents, income, iscuesand profits of such property as they become due and payable, but L ender roserves
1he right lo revoke such permission at any timo with orwit \out cause by nolice in wriling 1o Borrower, mailed to Borrower at tig last known
addross. In any ovent, such parmission lo Borrowsr automzacelly shalt be rovoked upon ttefaull by Borrower in paymont of any indeblednoss
secured hernby or in the performance of any agroament haravadar. On any such defaull, Lendsr may at any time without notice, eitherin
person, by agent, or by receiver 10 ba appointed by the couli and without rogard {o the adequacy of any security for tho indatstadness
hereby secured, enter upon and take possession of such progarty, 2=any par{ thareol, ineke, cance), enlorce or modily [eases; obtain and
eject tenants, set or madify rents; in its own name sue for or othenise ( ollec! tho rents, income, Issves and prolita thareof, Including those
past due and unpaid: and apply the same, less cos!s and expenses ol oparation and coliection, upon any indebtedness seculed haroby and
in such crder as Lender may delerming; and except fos such applicatiun, \_ender shail not be liable 10 any person for the collection or non-
collection of any rents, income, issues or prafils, nors the failure Lo asse' ol eaforce any of tha foregoing rights. The entaring upon and taking
passession of such property, the collection 0! such rents, income, issuzs or profits, the doing of other acts herein aulhorized, and the
spplication thaereof as atoresaid. shall not cure or waive any defauit or noice ! detault hareunder or invalidate any act done pursuant o

such nolice,

{20} Remedies. No remedy herein provided shall be exclusive of any other ramady hargin or now or hereafter existing by law, bul shall
be cumulalive, Every power or remedy hareby given le Borrowet or to Londer or tc wiidch gither of them may be oltherwise enlified. may be
exsrcised from time to time and as often as may ba deemod expediont by tham; and ait~ar of them may pursug inconsistent remedies. I}
tender holds any additional securily for any obligation secured hereby, it may enfor e ths sale thereo! sl its oplion, either botare, con-
temporaneously with, or after any Mortgagee's sale is made horeunder, and on any asfault of Barrower, Lender may, at its apiion, offsat
againatl any indebtedness owing by it to Borrower, the whole or any part of the indeotrd~ass secured hereby. The Lander (s hergby
authorized and empowered at ils option, without any ebligation so to do, and without affecting the abligations hereof, 1o apply loward the
paymant of any indeblednoss secured heraby, any and all sums or money, or cradits of of balenciivg o Borrower and which tho Lender may
have tn its possession or undar its control, including, among othar things, any impounds huld v Londor undor paragraph (8) hereol.

{n order to assure the definiteness and certainty of the rights and obligations herein provige 1, Barrowor waives any and afl rights of
ottset which Borrower now or hereafier may have against Lender, of claims and no offset made by Ler aar shall relieve Borrowet from pay-
ing tnstallments on the obligations sacured hereby as they become due.

{21} Foreclposure of Mortgage. When the indebtednass hereby secured shall becoma due whather b, accelaration or otherwise, the
Lendar shail have the right to foreclose the lien hergot. in any suit to loreclose the lien haraol, there 51all t 6 allowed and included as
additional indebtedness in the decree of sale ali expenditures and expanses which may be paid or tncurrad Ly Gv on behall of Lender for
altornays’ tees, appraisors’ fees, outlays for documentary and expert evidenca, stenographer's charges, publoation cost and costs of
procuring all absiracts of title or commitmants for Tifle insurance. Such teas, chargas and cosls may be gslimatedas cilems o be expendad
aftar entry of the decree as Lender may deom reasonably necessary either to prosecute such suit or ta evider.c/. it bidders al any sale
which may ke had pursuant to such docree the true condition of the litto to of the vaiue of the Progerty. All axpenditura: and expensas of
the nature of this paragraph mentioned shall becomao so much adgitiona! indebladness socured heraby and shall be m.ediately due and
pavabie with intarest thereon at the rate specilied in the Note. Such expendilures and expenses shall include expandituras made in
conneaction with{a) any praceading i > which Lander shall be a party, either as plaintiff, claimani or gefendant, by reason ol this Mortgage of
any indebtednass hereby secured; (b) preparation for the commaeancement of any suit for foreclosure hereof aliar accrual of such right to
foreclose whether or not actually commenced; (C) praparations lor the defense of any threalened sult or proceeding which might altect the
Property or the securily hereol, whether or not actually commenced; (d) any slforls tor collection of any past due Indebtedness secured
hareby. Tha proceeds of any foreclosure sale of the Proparty ahall be distributed and appiied in the following order of priority: tirat, on
account of all costs and nxpenses incident 1o the foreciosure proceedings, inciuding all such itemns as are mentlonsd In this paragraph
hereof: sacand, all other tlems which under the fenms herecl constitule indebtedness secutred by this Mortgage: third, any surplus to
Barrowaer, tis legal représentatives or assigns, as their rights may appear.

(22} Appointment of Recelver. Upon or al any time after the filing of a complaint to foreciose this Mortgage 1he court in which such
compinint filed may appoint a receiver of the property or may appoint Londer as Morlgages tn possession. Such appoiniment may be made
gither before or alter sale, without notice, without regard to the solvency or ingolvency al tha time of appltcation lor such receiver, of the
person or parsans, i any, liable tor the payment of the indebladness secured hereby and without regard to the then valug of the pronarty
whether the same shall be then occupied as & homestead or ol Such raceivar or Morlgagee in possassion shall have powar o colipct the
rents, issues and profils of the premises during the pendency of such toreclosure sull, as well as during sny further limes whoen Borrower,
his successors or assigns, except for the intervention of such recaiver, would he entitied to collect such rants, issues and prolits, and ol
othar powers which may be ngcessary of ara usual in such casas for the protection, possassion, controi, management and operation ol the
property during the whale said period. The court from time (0 time may authorize the roceiver or Morftgagea in possession 10 ppply the net
income held by either of them in payment in whole or in part of the indehbledness and other sums secured heraby, or in payment of any tax,
special assessment or othar lion which may be or become superior to the lien hereol or superior to a decreo foraclosing this Morlgage,
provided such application is made prior ta loraciosuie sale. lifcase of a judiclal aale, the properly, or so much thereof as may thenbe affecled
by this Mortgage, may be sgld in one parcel.

[22) Waivar of Statute of Limitatlons. Timeis of lho essence as to all of Borrower's obligalions hareunder, and to the extent permilted
by law, Borraower waives gll presenl or future statutes of limitation with respec! 1o any dabt, damand or obligation sacurad hereby in any
action or praceeding for the purpose ot enlorcing this Morigage or any rights or remedies hereunder.
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