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> s worrnce dad I bl SMPY 10 57, 1o mrigager
g David R, Wolf & Mariap M. Wolf, his wite (*Borrower').

This Security instrument Is given to The First National Bank of Chicago, which s a national banking

assoclation, and whose address is One First Na[gl nal Plaza, Chic Hlgols 80670 ('8, ., Borrower
owaes Lender the maxirmum principal sumof £ 1 g&’ 'FJ”O U'Sanggﬁo yﬂ-al‘s g bb /?8"’3)

Dollars (U.S. $_50.000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agraement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
JSecurity Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a finat payment notice at feast 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan, This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and ail renewats,
Iextensiona and moditications; (b) the payment of all other sums, with Interest, advanced under para-

graph 6 to protect the securlty of thls Security Instrument; and (¢} the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purposs, Bor-
rower does hereby mortgage, grant and o@ve&to Lender the followlng described property located

In A ©o County, lllincls:
LOT 14 IN BLOCK 2 IN THE RESUBDIVISION OF DURCHSLAG'S COURTLAND BOULEVARD
MANOR, BEING A 5UBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP
41 NORTH, RANGT “i2, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE
NORTHEAST 1/4 CF-sCTGTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .

Permanent Tax Numbar: 12-02-214=014 7
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B thch has the address of 1435 S. Prospect Avenue Park Ridge
: e Ty 7

o
60 B " AR
?mnois Umfm' {("Property Address’;
¢ TOGETHER WITH ail the improvements now o hereafter erected on the property, and all easements,
rights, appurtenances, rents, royaitips, mineral, oll ar.a 7as rights and profits, water rights and stock and
-ail fixtures now or hereafter a pan of the property. Aleplacements and additions shali also be covered
Jy this Security Instrument.All of the foregoing Is referted *c In this Security instrumant as the"Property.”

[ &)

BORROWER COVENANTS that Borrower Is lawfully se'cad of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and the® s Propurty is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend generally the title to the Property against

all claims and demangs, subject to any mbrances of reccit. There Is a prior mortgage.
Borrowerto Q" dated E?"& 0 / 93 and recorded agdocument numberm 27

*Northern Trust Company

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the princizai of and inter-

ast on the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid Interest, then to principai, and then to accrued and unbllled interest.

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the paymenta.

Sorrower shall promptly discharge any lien which has priority over this Security instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcerent of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the llen or forfelture of any jurt of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the tien to this Securlty Instrument. if
Lender determines that any part of the Property is subject to a tien which may attain priority over this

Securlty Instrument, Lender ma¥I give Borrower a notice ldentifying the lien. Borrower shail satisfy the
llen or take one or more of the actlons sst forth above within 10 days of the giving of notice.
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4. Hazard Insurance. %@;Fgﬂ;‘ Im; mt-:ntg nﬁ;En r hereafter erected on the
Property inaured agains Y L h th “gktended covaerage’ and any
other hazards for which Lender requires Insurance. This insurance shall be meintained In the amounts
and for the perlods that Lendser requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policles and renewals shaii be acceptable to Lender and shall Include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewais. If Lender raquires, Borrower
shall promplly give to Lender all recelpts of paid pramiums and renewal notices. In the event of losas,
Borrower shail glve prompt notice to the Insurance carrier and Lender. Lender may make proof of ioss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, ingurance proceeds shall be applled to resto-
ration or repalr of the Property damaged, if the restoration or repair Is economicaily feasibie and Lender's
securlty I8 not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessaenad, the Insurence proceeds shall be applied to the sums secured by this Security instru-
ment, whather or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to seftie a
clatm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin »+hen the notice Is given.

If under paragrapr 19 the Property I8 acqulired by Lender, Borrower’'s right to any insurance policies anc
proceads resulting tom damage to the ProPeﬂy prior to the acquisition shall pass to Lender to the
extent of the sums so.i:red by this Security Instrument immediately prior to the acquisition.

5. Preservation and iw.utenance of Property; Leassholds. Borrower shall not destroy, damage or
substantially change the Sriparty, allow the Property to deteriorate or commit waste. It this Securlty
Instrument {s on a leasehold, Norrower shall comply with the provisions of the iease, and If Bormower
acquires fee title to the Proper'y, the leasehoid and fee title shall not merge unless Lender agrees to the

merger in writing.
6. Protection of Lender's Rights ir; the Property. If Borrower fails to perform the covenants and agree-

" ments contained In this Security Instn.ment, or there {8 a legal proceeding that may significantly affect

. enforce laws or regulations),

Lender's rights in the Property (such 2= £ oroceeding In bankruptcy, probate, for condemnation or to
then Lendar mav do and pay for whataevar is necessary to protect the value

" of the Property and Lender's rights In the P operty. Lendar's actions may Include paying any sums
" gecurad by a llen which has priority over this €-curity Instrument, appearing in court, paying reasonable

-

«d
-

attorney's fees and entering on the Property to rnak< repairs. Although Lender may take action under this
paragraph, Lender does not have to do s0.

Any amounts disbursed by Lender under this pa‘eyraph shall becoms additional debt of Borrower
saecured by this Security Instrument, Untess Borrower cac’ L.ender agree to other terms of payment, these
amounts shall bear Interast from the date of disburgseme:it 3t the Agreement rate and shall be payabls,
with interest, upon notice from Lender to Borrower reques?:ngy payment.

7. iInspection. Lender or Its agent may make reasonable e=ries 1pon and inspections of the Property.
Lender shail give Borrower notica at the time of or prior to an insg ection specifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or clatm for damagaus direct or conseguential, in con-
nection with any condemnation or other taking of any part of the Prope:ty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applec (o tha sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowcr. Ir. the event of a partial

taking of the Property, unless Borrower and Lender otherwise agree in writing, \ii.e 5vms secured by this
Security Instrument shalil be reduced by the amount of the Foroooeda multiplied by ¥ e tollowing fraction:
(a) the total amount of the sums secured immediately betore tihe taeking, divided Ly (@) the fair market

value of tha Property Immediately before the taking. Any balance shall be paid to Burmower.

If the Property la abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor
ofters to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender Is authorized to collect and apply the proceeds, at its optlon,
elther to restoration or repalir of the Property or to the sums secured by this Security Instrument, whether

or not then due,
9. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
ortization ot the sums secured by this Security Instrument granted by Lender to any

¢ modification of am

¢ rower’s successors In interest. Lender shall not be requli

in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
red to commence procesdings against any suc-

cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Bofrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covenants and
agreements of thls Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest In
the Property under the terms of this Security Instrument; (b) ia not personally obligated to pay the sums

AD033A {revised, 4/86)

sSucCcessor
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secured by this SecurityuN@ E:IE)"Iagre;et N&:nges@P Bgfer Borrower may agree to
extand, modify, forbear o k com ons r he tdrms of this Security Instru-
ment or the Agreement without that Borrowser’'s consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which 8eis max-
imum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the iocan exceed the permitted limits, then: (a) any such joan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender
may choose to maks this refund by reducing the principal owed under the Agreement ~r by making a
direct payment to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Attecting Lender’s Rights. It enactment or axpiration of applicable laws has the eftect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of al) aums secured by this Security
instrument and may Invoke any remedies permitted by paragraph 19. if Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided forin this Security Instrument shaii be given by dallvering
it or by malling it by first ciass mait unfess applicable law requires use of another method. The notice
shall be diracted ‘¢ the Property Address or any other address Borrower designates by notice to Lender.
Any notice to LenZer shall be given by first class mall to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to neva been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Szvarability, This Security Instrument shall be governed by federal law and the faw
of lllinols. in the evant that ury provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such co:tflict shall not affect other provisions of this Security Instrument or the
Agreement which can be giver. sitect without the contlicting provision. To this end the provisions of this
Securlty Instrument and the Agrezment are declared to be severable.

15. Borrower's Copy. Each Borrovier shall be given one conformed copy of the Agreement and of this
Secuyrity Instrument.
16. Transfer of the Property or a Bencf.cial Interest in Borrower; Due on Sale. It all or any part of the

Property or any Interest In It is sold or trana’erred (or if a beneticlal Interest in Borrower is sold or trans.
terred and Borrower is not a natural perscry without Lender's prior written consent, Lender may, at
its option, require Immediate payment in full of all sums secured by this Security Instrument. However,
this optlon shall not be exercised by Lender if execcive Is prohibited by federai iaw as of the date of this
Securlty Instrument,

If Lender exarcises this option, Lender shail give dorrower notice of acceleratlon. The notice shall
provide a pearlod of not less than 30 days from the date 1hexntice Is dellvered or malled within which Bor-
rower must pay all sums secured by this Security instrume:it.1f Borrower falls to pay these sums prior to
the expiration of this period, Lender may Iinvoke any remocdies permitied by this Security Instrument

whthout further notice or demand on Borrower.

17. Borrower's Right to Reinstate. It Borrower meets certain cand'iions, Borrower shail have the right
to have enforcement of this Sacurlty instrument discontinued at any(ime prior to the entry of a judgment
enforcing this Security instrument. Those conditions are that Borrowe!. (1) pays Lender ail sums which
then would be due under this Security Instrument and the Agreement ko2 no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expungas incurred In enforcing this
Security instrument, including, but not limited to, reasonable atlorneys’ i=)s; (d) takes such action as
Lender may reasonably require to assure that the ilan of this Security Instrumant, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Ia=.rament shall continue
unchanged; and (e) not use this provision more frequently than once every {lve years. Upon
reinstatement by Borrower, this Securlty instrument and the obligations securedi vzraby shall remain
fully etfective as if no acceleration had occurred. However, this right to reinstate shat!'.not apply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be In defauit ot any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration

" under paragraphs 12 and 16 uniess applicable law provides otherwige) or the Agreement or (b) Lender's

good faith belief that the prospect of payment or performance is impaired. The notice shall specity: {(a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by [udiclal proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any cther defense of Borrower to acceleration and foreclosure. if the
detauit Is not cured, or the reason for the betlef that the prospect of payment or performance Is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
lega! proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20. Lendeorin MHH@IEﬁ}%jﬁi#p"w P%nt of the Property and at
iragtion of any f p fol ing judicial sale, Lender (in parson, by

any time prior 1o the exp

agent or by judiclally appointed receiver) shail be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rermts collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receivers bonds and

reasonable attorneys’ feas, and then to the sums secured by this Security Instrument,
21, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shati release this

Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security instrument. If one or more riders are executed by Bormmower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend gnd supplement the covenants and agreements of this Security
instrument as if the ridern(s) were a parnt of this Security Instrument.

BY SIGNING BELOW, Borrowef accepts and agrees to the terms and covenants conmained in this
Security Instrument and In any rjiderfi rrower and recorded with it. .

X
David R. wWol?

b4
Marian M. Woif

(aoe Below This Line For Acknowiegment)™

”

This Document Prepared By: i
Ecuity \Credit Line Center
First NAtional Bank of Chicago

¢\
\W%-@ Sui‘e O4R2

Chicaso, Xllinois 60670

STATE OF ILLINOIS, Q@@ﬁ( Cedrity ss:
| ., & Not Iirgn for cou and state, do
her’ebycertlfythat__gaVJ-: gé WoIr ¢t Farien Pﬁ%..f_'_,.aﬂgs Wi county '
hose name(e; —_8Tre ___ subscr d ;o the

personally known to me to be the same person(s) w
foregoing instrument, appeared before me this day in person, and ackwrowiedged that
free and voluntary act, for the uses and

thelixr

signed and delivered the sald instrument as

purposgas therein set forth. : .
Given underny hand and official seal, this 3 0 day of Ve 19_{:'__?__.
1

My Commission expires: 4 /, 7 /(f? 1 . /,y

NotaryPublic (, '
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