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GWENDOLYN V. SCiM%. DIVORCED AND NOT REMARRIED

you

Attention; __ERL
‘ THIS 1S A JUNIOR MORTGAGE
k MORTGAGE
| 74
A THIS MORTGAGE s /awde this /; day of 19 ff It is berween
s
% 3

(whether one or more persons, boans separately and togecher and called “Mortgagor™), and us, American Express Travel Related
Services Company, Inc., a cocporation 2eganized and existing under the faws of che State of New York, wich a place of business
located ar American Express Tower, Worl~ Financial Center, New York, New York (also called the "Morcgagee™).

o
el

f

.
-

1. The Agreement. On the same date.as this Mortgage we entered into an Equity Resource §ine Agreement (the
“Agreement”) with _GWENDOLYN SOLMA (whether one or mare persons, called the “Borrower”). Under
the Agreement we established a Line of Crediefur the Borrowers benefic. The Agreement provides, amon%gihcr things,
that we are required to make advances from time to-(ie o the Borrower, up to a Maximum Credit Limit of ¥ 20,000
and that we may impose interest and other charges or.-#lir'Line of Credit and on those advances.
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2. Mortgaged Property. !n consideration for our craating the Line of Credit and to induce us to make advances to the
) Borrower under the Agreement, you hercby grant, morrgage, copyey and Warrnt o us the following described property, which
{is located in the County of . GO0k A , and known and designated as
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. 3402 CHAMBORD LANE HAZEL CREST, [ ILLINOIS 60429
\ (Street) GCr- & 0 (City) (State and Zip Code)
\(called the "Property”), PT A/ R28-35-40y-003 .
The Property includes all buildings, fixtures and improvements now or lat:r o the Property and all the rights you may now
or later have in the Property, or to rents or proceeds from the Property.
The Property is mortgaged to us by you free from all rights and benefits under tiie Jioraestead Exemption Laws of the Seate
of Nlinois, which rights and benerits you as Mortgagor do hereby waive and release.
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3. Security. This Moreguge secures: (i) the payment by Borrower of all advances we.make. as well as interest and other
charges we impose on the Line of Credir, and all other amounts owed to us under the Agrecimenit; (ii) the performance by
Borrower of al] of Borrowers promises in the Agreement; (iii) the performance by you of all of your preinises in this Moregage; and
(iv) the payment of all other sums, with interest, that we advance to protece our righes in the Propeits (as for taxes, repairs,
maintenance or insurance), which you or the Borrower fails or refuses to pay as required by the Agreericatiand this Morstgage.

A

4. When This Mortgage Ends.  If Borrower pays all sums due us under the Line of Credic and has b¢pt and performed
all of Borrower's promises under the Agreement, and Borrower is no longer able to obrain advances on the Line of Credit, then
this Mortgage and the estare granted to us shall end. We will then either send you a recordable document indicating chat che
Mortgage has been satisfied or, if you choase, we will record thae document and satisfy chis Moregage. We will pay all expenses,
including recording fees and otherwise, to release this Mortgage.

5. Charges; Liens. You agree to pay all taxes, assessments and other charges on the Propercy which may result in a
charge or lien against che Properey. You will promptly furnish us with recciprs for those payments.

6. Ownership of the Property. You promise that you are the only owner of the Property. You have the righe co grant,
mortgage and convey it to us, Excepe for the prior liens, charges or mortgage you have disclosed on Exhibit B to chis Mortgage,
the Praperty is not subject o any ather liens, moregages or other claims. You will defend che Propercy againse all claims and
demands made by any persan other than the prior mortgage hotder or us.

7. Hazard Insurance. While the Agreement remains in effece, you must keep the Property insured againse such
hazards as we may require. The amount of coverage necessary is that needed to pay us up to the Maximum Credit Limit and the
unpaid batance of the prior mortgage on the Property. You may obtain hazard insurance from any insurance carrier of your chaice,
sublect to our reasonable approval.

LOT 18 IN CHATEAUX <CAMPAGNE SUBDIVISION UNIT NO. .S5-1 BEING A PART OF
THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE
ERIL 34RAL 7/86 13EAST OE'jI'HE‘I‘HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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All insurance policies must be in a form which is acceprable to us. They must include a standard “loss-payee” or
“Mortgagee” clause in our favor, This clause muse provide for not fess than 10 days notice to us in the event of any qancellation or
reduction in coverage. We have the right to hold the policies. You must promptly furnish us with all renewal notices and all
receipts for premiums paid. In the evenc of any loss or damage 1o the Property, you will notify us and the insurance carrier
promptly. We may submit prucfs of loss on your behalf if you do not do so.

Insurance proceeds will be applied to repair the Property, unless in our sole judgment repair is not economically feasible or
the security of this Morcgage would be impaired. Then the insurance proceeds will be applied to the sums secured by this
Mortgage. Any excess witl be paid to you (or any of you) or the Borrower.

8. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments.  You agree to keep
the Propercy in good condition. You will not commit waste or permit che Property to deteriorate. 1f this Morrgage ison a unit in
a condominium or a planned unit development, you wiil perform all of your obligations under the declaration or covenancs
creating or governing the condominium or planned unitc development.

9. Protection of Security.  If you fail to perform any of your promises in this Mortgage, as, far example, if you fail to pay
raxes on the Property or to maintain hazard insurance policies, then we may do so on your behalf. We will add the sums we
advance to the sums secured by this Morcgage. If a lawsuit begins which may impair our rights or the value of the Property. we
may enter that suit to protect our interests. You agree o perform all your promises in any morigage already on the Property and
which you rold us about: If you are in default of that morigage, we may declare the Agreement secured by this Mortgage and this

Mortgage to be in defavit.
10. Inspection. Wc may inspect the Property at any reasonable time. We will give you notice before our inspection.

11. Condemnation. < Yiu assign to us the proceeds of any award or claim for damages in connection with any
condemnartion or ocher eminent dbmain proceeding concerning all or any part of the Properry. We will apply the proceeds o
reduce the sums due us on the Line O Credic. If che taking substantially impairs the value of the Property we may declase the Line
of Credit secured by chis Mortgage @nvi this Mortgage ro be in defanjr.

12. No Waivers. If we fail or refure to exercise any right or remedy, our inacrion shall not be a waiver of our right rodo
50 in the furure. All of our rights and neo-eclies under this Mortgage, the Agreement and applicable law may be exercised
separately or rogether, and our choosing onc righz-ar remedy does not waive the others. Our choosing not to exercise a right or
remedy does not excuse the Borrower or you fro i coamplying with all promises in the Agreement or in this Morrgage.

13. Binding Effect. The promises in this Mc.tgage bind you and your heirs and personal representatives. They benefit
us and bur successors, as well as persons to whom we (nay 7ssign our rights. You may not assign your rights of promises to any

other person.

14, Notices. LUnless a notice required by law must e given in another manner: (a) any notice t0 you must be given
by mailing the notice by certified mail, return receipt request=d -1t will be addressed to you at che address of the Property os
to any ocher address you may designate by giving us notice as puwvided in this Paragraph; and (b} any notice to us must be
given by cestified mail, rerurn receipt requesced, addressed to Alnriiran Express Travel Related Services Company, Inc. at
P.O. Box 6020, Newark, Delaware 19714-6020, or to such other addiess as we may designate by giving you notice as provided
in this Paragraph. Notices to you shall be effective when they have been placrd in the mails. Norices to us shall be effective when

we actually receive them.

15. Governing Law; Severability. This Mortgage shall be governea by the law of the place whese the Property is
located, except as Federal law may apply. If any provision of this Mortgage conflicts'voith applicable law, that provision shall not
affect the other provisions of this Morigage.

16. Sale of the Property Prohibited; Default.  1f(a) you sell or transfer al} or any sar of the Property to any person who
is not also a signer of the Agreement, without our prior written consent, or (b) if you arc a Jaind trust and there is a transfer or
assignment by a Borrower of his or her beneficial intesest in the land trust withour our prior wiicten consent we may, if we choose,
declare the Agreement and this Mortgage to be in defaulr. The Agreement provides other evenes vrhich will be defaules under the
Agreement, which are incorporared herein by reference as defaults under this Mortgage.

17. Remedies on Default. In addirion to any other rights and remedies available to us, if yarare in defauk of your
promises in this Moregage, or if Borrower is in defaulc under the terms of the Agreement, upon our seidirg or defivering any
timely notice or notices as may then be required by law, we may demand that all sums due us on the Agneeiient be paid ro us
immediately and in full. If we do nat receive all the sums due us, we may then foreclose upoa this Mortgage and arrange for the
Property to be sold in order to pay wha is due us. §f we receive more from the sale of the Property than we arc owed, we will pay
you (or any of you) or any Barrower the difference. If we receive less, you and the Borrower will owe us the difference, but only if

you also signed the Agreement as a Borrower.
BY SIGNING BELOW, you intend to be legally bound by this Mortgage.

A - / /‘7“4‘-‘“’ (SEAL)

Meortgagor  GWENDOLYN V. SOLMA

(SEAL)

Mortgagor

3631362
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This instrument prepared by: A €
o CHICAGO, iLL. 80606

(312) 781-8633
STATE OF Mﬁ_—*
countyor. (oot S

Oa this /3 ™ day of 198 7 , before me, the undersigned, a Nota
Public in and for said State, personally appeared L ¥, ¥
Jnewsa- (or sacisfacrorily proven) to me to be the personés) named in and whose signatureée-is/ase subscribed to the within
instrument, acknowledged that ke/she/they cxecuted and delivered the same for the purposes expressed therein as a voluntary act
and deed and desired it to be recorded as such.

WITNESS my hand and offici }
fa {7< f

Notary Public in and for said State

I certify that the precisé a-ldwcss of the Mortgagee, American Express Travel Related Services Company, Inc., is American
Express Tower, World Financial Ceurer, New York, New York 10285.

By: J{Qun CC @g"_

Signarure Tide
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