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THTS TNSTRUMENT WAS PREPARFD BY:

ALLSOURCE MORTAANE BANKERS

2828 GRFEN RAY ROAD s
EVANSTON TLLINOTS 60201

DENISK RILRICH

[$pace Above This Line For Recording Data) - -~

MORTGAGE

THIS MORTGAGE  ("Security Tnstrument") s givenon JULY 17,
19 87 The morigngoris RICHAT G, (TIFON AND MY TNFZ TN HERTWND AND WEHTTS

CrHorcower™ ) This S50ty InStrument is given [0 cmoeneanmocmim v e g g s oo g s e ot st cat

ALLSOURCE, MO NANKERS '
which s organbzed and exl=tegunder thelnws ol e srATE OF TLLINOTS « il whose nddress is
2028 GREEN RAY ROAL-BVANSTON TLLINOIS 40201
("Lender'),

Norrower owes Lender the prineiprlaiamol  ONROITRINDRED FOUR  THOUSAND AND 60/100

Dollars (WSS 104, 000,00 -~ 1. This debt is evidenced by Burrower's note

dated the sume date as this Seeurity Instrindnt (“Note™), which provides for isenthly payments, with the full debt, it not

puid carlier, due and payable on AUCIST ST, 2017 Ihis Seeurity Instrimen|
seeures to Lender: (u) the repayment of the debt evidenved by the Note, with interest, and sl renewnls, extensions and
madifleations; (b) the payment of nll other sums, with nrerest, ndvaneed under puragraph 7 10 protect the security ol this
Seeurity Insteumaent; ol (o) the performance of Borroreses covenants and ngregments wicker this Security Fostrument and
the Note, For this purpose, Borrower does hereby mortgnge, geant and convey to Lender the following deseribed property

tocated in COOK County, Ilinois:

[AYF 14 (BXCRPY SOUUTH 3 FEET 3 INCHES THERFOR) TN wadi” 4 TN WERERS MADTSON STREWT
ADDT'TION TO SOUTH KVANSTON, RETMI A SURDIVISTON OF ‘THE RORTH 178 Q° "MK SOIPPE 1/2 OF
THF, NORTHWEST 1/4 OF THE SOUTHPAST 1/4 OF SECTION @9, TRUSHIP 41 NORTH, RANGE 13,
FAST OF THE THTRD PRINCTPAT, MERIODIAN, TN COOK COUNTY, t1LIMEIS

PI# 10 24 400 087 @g 'fl/ e -.}-{,}f‘b '

. . 732 PLORENCE RVANSTON
which hay the address of -
iy

| Stenon)

anana
inois (“PI’UPL‘I‘I}' Add!‘l.‘h'.‘&");
[2ip Codn)

TOGETHER WITH all the improvements now or herealter erected on the property, nnd all ensements, rights,
uppurtennnees, rents, royatties, mineral, ofl andd gas rights and profis, woter rights and stock and all fixtures now or
lierenfter u purt of the property, Alk replucements and additions shall nlso be covered by this Seeurity Instrument. Allof the
(oregaing is referred toin this Security Instrument as the " Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estute herely conveyed and hos the right to
martgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrinees of record.
Borrower warerants and will defend generally the title 1o the Property against all elaims and demands, subject 1o any
encumbrances of record,

TIg SECURFTY INSTRUMENT cambines uniform covenants for nationul use and non-uniform covenants with
limitedt variations by jurisdiction 1o constitate i uniform securily instrument covering rend properly.

ILLINOIS —singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-ﬁ (1L) e70M oMra VMR MORTOAGE FORMS + (3131293-3100 + (0ov02 W 34N NIMRER: GORDON
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¥ Lender reguired morigage insurance as o condition of making the loan secured by this Seeurity lusteament,
Borrower shall poy the premiums required o maimain the insuranee in ¢fect until such thime as the requirement for the
insurance ferminales in aceordance with Borrower's and Lender's writien agreement or applicable law,

8, Inspection.  Lender oc its agent sy make rensopuble entries upon and inspections of the Praperty. Lender
shatl give Borrower notice at the time of or prior taan inspection specifying reasonable cause for the inspection.

9. Condemnation,  The proveeds of any nward ar elaim for damages, direct or consequential, i conneetion with
uny candemmnution or ather tuking of any purt of the Properts, or for conveyanee in Heu of condemnution, ure herchy
assigned norgd shall be paid to Lender,

In the event of g toml tuking of the Property, the proceeds shall be npplied to the sums seeured by this Security
tnstrument, whether ur nol then due, with any exvess paid (o Boerrower, In the event of o purtind taking of the Propesty,
unless Borrawer und Lender otherwise agree in writing, the suims secured by this Security Instrument shull be reduced by
the wmount of the proceeds multiplied by the following fruction: () the total wmount of the sums secured immedintely
hefore the luking, divided by (b) the fnde morket value of the Property immedintely before the tuking. Any bulance shail be
paid to Borrower.

If the Property is abandoned by Bocrower, of if, after nutice by Lender to Borrower that the condempor oflers to
muke anaward af s2tde nelwim for dumages, Horvower frils to vespond to Lender within 3 days after the date the notice is
given, Lender is »Sthorized to collect ml upply the proceeds, at its aption, either to restorntion or repair of the Property or
to 1he sums seeured o this Seeurity Instrament, whether or not then due,

Unless Lendar oot Borrower otherwise sgree in weiting, any application of proceeds (o prinvipal shall not extend or
postpone the due datelof2he monthly paymenis referred o in puragraphs Dl 2 or changze the aonount of such payimenis,

10, RBorrower N2t Nolensed; Forbeurance By Lender Not o Wadver,  Extension of the time {or puyment or
modiliention of wmortization of the sums secured by this Security Instrument granted by Lender to any sugeessor in
interest of Borrower shall snotoréate 1o retense the Tahility of the origined Borrower or Borrower's successors i interest.
Lender shalt not be reguired o commenee procesdings against nny successor in interest or refuse (o extemd time for
puyment or otherwise modity wmor/ization of the sums secured by Dhits Seeurity Tnstrament by reason of any demand made
by the original Borrower or Borrower's suegessoes ininterest, Any forbenrance by Lender in exercising nny right or remedy
shall not be n waiver ol or preclude the Gxereiu of uny right or remedy,

11, Successors and Assigny BounzZ; Joint nnd Severnl Liubidity; Cosbgners,  The covennnts md agreements of
this Security Instrument shall bind and benelitiag sucvessors ind ussigns of Lender and Borrower, subject to she provisions
of paragraph 17, Boreower's covenants and ngreements shall be joint nnd several. Any Borrower who co-signs this Security
Instewment but does not execute the Note: (o) iscosigning this Seeurlty [nstrament only (o mortgage, grant wid convey
that Norrowee's interest in the Property under thedesas of this Security Tnstrument; (Y is not personudly obligated to gy
the surms secueed by this Security Tastruments and G agrees that Lender und uny uther Horrower miy agree to eatend,
modtify, forbear or make any secommadations with regird 1w the terms of this Security lnstrument or the Note withowt
that Borrower's consent.

12, Louan Charges.  1F the toan seeured by this Security Instriment is subject (o a luw which sets amximan Joan
charges, and that lnw is finnliy interpreted so thut the e or other Joan charges collecied oe 1o be collected in
vannegtion with the loan excewd the permitted fimits, eny Chamy such lown charge shinll be redueed by the wmount
necessary to reduve the ¢harge to the permitted it and () anysuzis alramty collected from Borrower which eacecdesd
permitted Hmits will be refunded to Horrower, Lender may ¢hoose ro pwke this refund by redueing the prinvipal owed
under the Note or by making o direet payment to Borrower, IFn refundaeaaces principal the reduction will be trented as o
partal prepaynent withow any prepuyment chargie under the Note,

13, teuisintion Affecting Tember's Rights,  1f enactment ovexpirntion of applicable lasws has the etteet of
rendering uay pravision of the Note or shis Security 1nstrument unenforceable iecording to it terms, Lender, wt its option,
mny require immedinte payment in full of all sutns seenred By is Security toestrament and may invoke uny reitedies
permitted by paragraph 91 Lender exgreises this optiun, Lender shall tnke the swgs specitied in the sevand paragriph of
parugraph L7,

14, Notices,  Any notive to Horeower provided for in this Security Instrument shodt be given by delivering inor by
miling it by first class ol unless applieable faw requires use of aiother method, Ty notice shld be direcied 10 1he
Froperly Address or any other address Borrower designates by notice to Leader. Any notive (o Lender shnll be given by
first wlnss mndt 1o Lender's address stuted herein or sy other nddeess Lender desiprates by nauee adarrower, Any notee
provichsd for in this Security Instrurnent shall be deemed o have heen given to Borrower or Letid e when given us provided
(n this paragraph.

1S, Guversing Law; SeverabtHty,  Vhis Seeurity Instrument shall be governed by federsl s and the faw ot the
jurisdiction tn which the Property is logated, In the event that uny provision or cluuse of this Securityarsirument or the
Note conflicts with applicuble oy, sueh conflict shall not affect other provisions of (his Security Tnsirwaentor the Note
whiteh enn be given effect without the conflicting provision. To this end the provisions of this Security Instioneent and the
Note nre dechared to be severable.

16, Burrower's Copy.  Borrower shal be given ane conformed copy o the Nuote and of this Security Insirument.

17, "Transfer of the Property or o Benefieinl Interest in Borrawer, 15 all or uny part of the Yroperty or any
interest in i s soldl or transtereed (or i o beneticinl interest by Harrower is sald oe transterved und Borrower is not o nimaral
person) without Leader's prior written consent, Lender ntay, ol its option, require immedinte payment is fatl of adl siny
seeured by this Security Instrument, However, this aption shall not be exercised by Lender i exervise is prohibited by
federal tuw as of the date of this Security Instraiment, '

If Lender exereises this option, Lender shold give Borrower notice of necelerntion. 'The notice sholl provide o period
of not less than 30 duys trom the date the notice is deliverad or matted within which Boreower must pay all sums secured by
this Seeurity Instroment. 15 Bocrawer fuils 1o pay these sums prioe to the expiration of this period, Lender may invoke any
remedlies permitted by this Seeurity Instrument without further notive or demant on Borrower,

18, Borrower's Right to Reinstate,  1F Borcower meeds certuin cotditions, Borrower shall have the right 1o have
endrrevment of this Security Instrument discontinued at uny time prior to the enclicr oft (u) § days (or sueh other period as
ppphieable lnw may specily for reinstatenient) befure sale of the Property pursuant t any power of sule contuiped in this
Seeurity Instrument; or () entey of n judgment enforcing this Security Instrument. Those conditions wre that Borroswen
() pays Lender nll sums which then woukl be due under this Security Tnstrument and the Note hud ne aecelerntion
ocenereds (1) cures wny defisnlt of any aher covenants or ngreements; (¢) poys all expenses incurred in enloreing this
Seeurity [nstrament, including, but not Himtted to. reasonsble attorneys” Fees; and (6) ikes such action as Lender may
reasonably require to assuee that the Hen of this Seeurity Insteament, Lender's rights in the Property amd Borrower's
obligation ta pay the sums secured by this Security tnstroment sholl continue unchanged. Upon reinstutement by
Borrower, this Seeurity Instrument und the abligmtions secwred hereby shad vemain fully elWevtive us i no peeeleration had
oceurred. However, this right to reinstute shall not apply in the cuse of seveleration under purngraphs Ydor 17,
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