LOAN NO.
DATE 011781955
JULY 15, 1987

THIS RIDER is incorporated inle a certain Security (nstrimont datad of oven date herewith given by the
undarsigned (the “Borrowar”) to S1. Paw) Fodoral Bank For Savings (the "Lendor”} to secure o morlgage
indeblodnoss; said Securily Inglrument encumbors real proporly caommonly describadg as:

3601 PHEASANT, ROLLING MEADCWS II, 60008

IPROPERTY ADDRAESE)

1.) Borrower and Lender agreg ‘na. motwithstanding anything containas in Undonn Covenant 21 of the Gl
Security Instrument, Lendoris heroby autharized to charge a reasonable fea for the preparation and delivery of op]
a rolonse doad. (o8]
U

L

-

2.) Borrower and Londer agrea that if the FocerutWational Martqage Associalion or the Fedaral Home Loan
Morigage Corporation buy all or some of the Leader's rights undor tho Security instrument, this Bider will no
longar have any force or ellect, v

N WITNESS WHEREOF, BORROWIER has oxeculed this RIDEF:

)
g/ ,F,-HLL 1. /(/ ST s o g,

" JOSEPR A KOWLCHY ")j o

( Cottauns - Koalsyh

CATHERINE K KOWALCZYR Borrower

S8 MOV B




UNOFFICIAL. COPY

ADJUSTABLE RATE LOAN RIDER Y +

. 011781955
LOAN NO,
DATE © JULY 15, 1987

This Rider i incorporatod into and shali bo doamed to amund and supploment the Mortgage, Deod of Trust,
or Deed to Securo Dobt {the "Security instrument”) of thu samo date givan by the undorsigned {tha
"Borrowor”) to socuro Borrowar's Nota to 8T, PAUL FEDERAL BANK FOR BAVINGS, {(ha “Londar” or "Note
Haldar") ol the gamo date horewith (Lhe “Note”) and covaring tho Proparty doscribod In the Socurity

Instrument and locatod at;

3601 PHEASANT, ROLLING MEADOWS IL 60008
{Property Addroas)

NOTICE TO PORROWER: THE BECURITY INSTAUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER' MONTHLY PAYMENTS ARE IN FIXED AMOWUNTS DURING THE FIRST YEAR OF THE »
NOTE, THE REmMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES IN THFINTEREST RATE,

Modiieations. In addition to tha covenants and ngroomaonis mady in tho Security Instramant, Borrower nnd

Landar turthor covonnnt pad agrow as (ollows:
INTEREST RATE AND MOWTHLY PAYMENT CHANGES

Tha Noto hag an Initial Interast Hatp of 7.250 % - Baginning on 1ha ante of tho Nota, tho Borrowor will
pay intarast ol tho taitin) betarest Fatd untii tha tirst G hunqa (Dt Tho Nata ieidorest rato may bo changod on
1ho 181 day of tho manth boginning on AUGUST 1, 1988 and on that day of tha month ovary 12
maonthia thoroaltar. Soch dato on which o rate of interust tmay change is enllod n Change Date.

Changeainthointorost rato ure govarnoed oy changos in snintarust riteindoex calied the "indax". The Indox
is the Fudarn! Homa Lonn Bonk Bonrd Monthiyadationad Madias Annuatized Cost ol Funds for FSLIC-insurnd

savings and joan ngsociations,

To sot tha naw intares! rolo, befor \G Jat Shacan Date the Notn Holdor will firgst add oo

WO ON€ 61.})‘!%5.‘&*{‘%&&&“}‘ ?{g B%é') to the Current indox,

Tha Currenl Indox is the most racent indox figuare availaobr 45 doys prior 10 uach Chango ato, The Nolo

Holder will then round the rosult ol this addition lo (he naaeat otg-alghth of ono percentago point (0.125%;).
This rounded amount will bo the new rate of Intorost until the rostinterost Chango Dnt_r_a_g_gxumﬁ,}aﬂlgn_{uu._

Change Daliy the ml(iﬂ}nloroﬂl will nul be incroasad or decroases by maore than
purcantaga potnts AL nﬁ) tgba during tho torm of tha Faio shalk the inlorest reto ba oss than

’ POr annumn nor oararag HN}H par anouam,

<09se9g

613,96

The first twelvo manthly payments due undor the Note will each bo in the nmount of ?

Beginning with the 13th paymont, the amounl of the monthly payments will o daterminad in accordnnce wnn
thaterms of 1ho Neto and will always bo sutficiant to repay the unpaid principal balanco in fuli in substantially

oaual paymsants by tha tinal payment date.

By signlng ths, HBorrowar ageees 1o all of the abova.

. (Seal)
Bouowur

\(Q&WW K 'n£-r§ w"% L/ECZYK" (Sun))

-Boirowar

2506 JUL 8o {1 YR AL BATLY
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(Fixed Rate Conversion and Aswumption-Options)

OAN NO,
Yo 011781955

JULY 15, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Iy Incorporated into and shall be deemed to amend
und supplement the Adjustable Rate Loun Ridoer (the *Rider”) 1o the Mortgage, Deed of Trust or Security Deed
(the "Securlty tnstrument™), ench dated the same date a8 this Addendum and given by the undersigned (the
“Borrower™} to seenre Borrower'y Adjustuble Rute Note with Addenduam Te Adjustable Rinte Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same diate as this Addendum (the *Note),
covering the property deseribed in the Security Insvrument and loeated nb

3601 PHEASANT ROLLING MEADCWS IL 60008
(Propurty Addresy)

ANDETIONAL COVENANTS. [n sddition to the covenants and ngreements made In the Security Instrument
anek the Ricer, Borrower and Lender further convenant and agree as follows:

A, FIXED LiTEREST RATE OFI'NON
The Note pravides for the Boreawer's option toconvert from an adjustable interest rate to n fixed interest rate,
a8 follows:

1. Option to Corive t to Fixed Rate

[ have a Converston@Qoion whieh Teun exerciae unbess Tam in defaull or Chis Section Al or Section Al below o
wlll not permit me todo so /e *Conversion Option™is my option Lo convert the interest rute L am required 1o pay o
by the Note from an wdjustrols rate to n fxed rote, a

The conversion ean only.bose place on the thikd, fourth or Aifth Change Date. Each Change Ditte on which my s
Interest rate can convert feom aradjustable rate to o Nxed rate also is enlled o *Conversion Date” I can convert C:’
my Interest rate only on one of (horo threo Convornlon Datens, &

I want to exerelse the Convorsion Qgcian, Fmuast first ineot cevtadn conditions. Those conditions are that: (o)
must glve the Note Holder notice thatt amvdaing so at least 18 doys before the pext Conversion Dinte; (b)) on the
Conversion Dute, D not in default unaed the Note or the Security Instrument; (¢) by the Conversion Date, |
st pay the Note Holder woeonversion feeoegqeat to ane porcent LO0%) of Lhe anpald prineinat [ o expected to
oweon that Conversion Doate plus US " (Y by the Conversion Dute, Ifan appralsal report

7
Is required by Section A betaw, the Note HoI§8P A PR ceived the veport and Fhave pidd the approisol fee und nny
amount necessiey to reduce unpaid prineipusl; nnd ) Pinust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2, Calewlnidon of Flxed Rate

My new, fixed interest rate will be equal to the Federa] Nadarul Mortgnge Associntion's required net yield for
JO-your, Nxed rate mortgnges covercd by J0-day mnndatory delize geommitmentsin effect as of the dute Lh doayy
bufore the Conversion Date, plus fve-elghths of one pereent B20N,, s required net yield is not available, Lthe
Note Holder will determdne my interest rate by uring a comprrasie Qg

3. Roduction of Principal Balance Before Converslon, Appralsa

iCthe unpadd principat Lnnvexpected to owe on the Conversion Dite whdieszeater than the originad principal
amount ofmy toan, the Note Holder may cequire s appraodsal report on the waveof the property deseribed inthe
Security Lnstrument, The appraisul report mast be preparced by agunlifled appeedse chosen by the Note Hoider, |
will puy the Note Holder a reasonable fee for this nppraisal report.

The unpuld principal  awm expected 1o owe on the Conversion Date could be g amount grenter than 96% of
the appraisal report's stuted value uf the property securing my loan, 1t o, 1 connot eeitise the Converslon
Option uniess [ pay the Note Holder an amount nufMleient to reduce my unpald princtpa) toan amount equal
to 93% of the stated value of the property.

4. Determination of New Payment Aimount

If [ ehoose Lo exercise the Conversion Option, the Note Holder will determine the amouni-ofthe monthly
payment that would be sufftelont to repay the unpald principal Livm expected to owe on the Conversion Date in
full by the finad payment date at my new Nxed incerest rate In substantially equal payments, ‘The result of this
coieulation will be the new mount af my monthly payment. Beginning with my first monthly payment after the
Conversion Date, Uwhl pay the new amount as my monthly payment until the final payment date,

25008 FEB 85 FIXED AATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or
uny interestin it is sold ortransferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower I8 nov a natural person) without Lender's prior written consent, Lender may, at its option,
regilre mimediate payment In full of all aumy accured by this Security Instrument. However, Lhix
option shall not be exercised by Lender if exercise {8 prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrawer must pay all sumas secured by this Security Instrument. I Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Unifarm Covenant ) 7 of the Security Instrument, Lender shall waive such
aption to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior 1o the gale or transfer, (a) Borrower is not in default of the terms and conditions of the
Sccurity Instruricnt nnd the Note, (1) the eredit of the person to whom the Property s to be sold or transferred is
satisfactory Lo Lenader, (o) Lender is pald Lender's then applicable assumption fee, (d4) the person to whom the
property 8 to be goid or translferred excecutes an assumption ugreement accepiabe 1o Lender wherein such
person pgrees to wosune all of the Borrower's obligations under the Security Instrument and the Note,

1Y BIGNING BELGY, Ssorrower accepls and ngrees Lo 1the terms and covenants contained in this Addendum
To Adjustable Rate Loan Reer.

T B Y

\ ;
MOSEPH A KOWALCZYK

et owet

[ HI R

gty

CATHERINE K KGYALCZYK
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(Spuce Above This Line For Recording Duta)

LOAN NO. 011781955
MORTGAGE

THIS MO TUAGE ("Seeurity Fustrument™) is given on JuLyY 15, 1987 . ‘The mortgugor is
JOSFLH A KOWALCZYK AND CATHERINE K KOWALCZYK, HIS WIFE {("Borrower”).

This Security Insirement is given 1o ST, PAUL FEDERAIL BANK FOR SAVINGS, which is orgnnized nnd existing
under the laws of the'dGited Stales of America, und whose nddress is 6700 W, North Avenue, Chicago, Hlinois 606358
("Lender™, Borrower aweeLender the pricipnl sum of

NINETY THOUSAND AIL E’O /100 Dollars
(u.s. 90,000.00 This debt is evidenced by Borrower's note dated the same dnte as this Security

Inatrument (“Notc'g which p.o‘ wes Tor monthly payments, with the full debt, if not poid enriier, due and puyuble on
AUGUST 1, 201 This Seeurity Instewment secures 1o Lender; (1) the repayment of the debt evidenced
by 1he Nole, with mmrcst undull rcu ewh s extensiont and modificutions; (b) the pnyment of nll other sums, with interest,
advipced under paragraph 7 ta proteerche seeurity of this Security Tnsteument; nnd (¢ the performuece of Borrower's
covennts and agreements under this Sevartiy Insirument and the Note. For this purpose, Borrower does hereby
maortgage, gennt and convey 1o Lender the following deseribed property located in COOK

County, WHinolis:

LOT 1601 IN ROLLING MEADOWS UNY.'NO 9, A SUBDIVISION OF LOTS
"y OF ROLLING MEADGWS UNIT NO §, BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF SEXMION )6, TOWNSHIP 42 NORTH,
RANGI 10 BAST OF THE THIRD PRINCIPAL “ERIDIAN, LYING SOUTH
OF KIRCHOFF ROAD,IN COOK COUNIY ,ILLINCLS.

PIN # 02-36-301-009-0000

£ 3o #°

<095e9e

which has the address of 3601 PHEASANT ROLLING MBADOWS IL 60008
("Property Addross’™);

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all ensements, rights,
uppurtenances, rents, royaities, minerul, oil and gus rights and profits, water rights und stock and all fixtures now or
hereafter purt of the property. All replncements and additions shall niso be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
moriguge, grant and convey the Property nnd that the Prapenty s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all ¢lnims and demands, subject to any
cnenmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction o constiwie a uniform securlty instrument covering real property.

2395 JUL 84 ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT aol4 12/83
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8. Inspection. Lender or its agent may muke reasonnble entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 1o an inspection speeilying reasonnble enuse for the inspection,

9. Condemnation. The proceeds of uny awnrd or claim lor damages, direct or consequential, in connection with any
condemnution or other taking ol any part of the Property, arfor conveyance infiev ol candemnation, are hereby nssigned
and shall be pnid to Lender, :

In the ovent of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event ol o partinl tuking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the suims secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing (raction: (n} the total amount of the sums secured imimedintely
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any batince shall be
puid to Borrower.

If the Property is abnndoned by borrower, or if, after notice by Lender (o Borrower that the condemnor offers o
make an wward orseitle n elnim for Jumnges, Borrower Tails to respond to Lender within 30 days alter the date the notice
is given, Lendéruzathorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums seeared by this Security Instrument, whether or not then :Jue,

Unless Lender ang Borrower otherwise agree in writing, any npplication of proceeds to principul shall notextend or
postpone the due dinte oo vhe monthly payments referred to in parngraphs | and 2 or chunge the nmount of such piyments.

10. Borrower Noit “zionsed; Forbearance By Lender Not a Walver,  Extension ol the time for payment or
maodificntion of amortizaticn af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali ned orérate to relense the linbidity of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required (o fommence proceedings ngainst nny successor in interest or refuse Lo extend time for
puyment or otherwise modifyriaortization of the sums secured by this Security Instrument by resson of any demunnd
made by the originnl Borrower or Berrower's suceessors in interest, Any forbearanee by Lender in exercising any right or
remedy shnll not be o wniver of or precande the esercise of aoy right or remedy.

11, Successors and Assigas Boound; Jelatand Several Linbitly: Co-Signers, The covenants und ngreements of this
Security Instrument shadl bind und benelithe suceessors and nssigns of Lender and Borrower, subjeet to the provisions of
purngraph 17, Borrower's covenants nnd agreeqients shall be joint nnd several, Any Borrower whoeo=signs this Sceurity
Instrument but does not exeetite the Nole: (n)dsCo=signing this Security Instrument only to mortgage, grant snd convey
that Borrowers intecest in the Property under thi teceds of this Security Instrament; () s not personully abligiated to puy
the sums secured by this Seeurity Instrument; and fS-agrees that Lender and any other Horrower may ngree to extend,
modify, farbear or make any necommodutions with regusztto the terms of this Security Instrument or the Note without
that Dorrawer's consent,

12, Loun Charges. It the loan seeured by this SevvsivsInstrument is subject 10 o law which sets maXimum foan
chirges, and that law is finally interpreted so that the Inlersst or other loan charges colleeted or to be collected in
cannection with the loan exeeed the permitied timits, then: () pay such loan charge shall be reduced by the umount
necessury 1o reduce the eliarge to the peemitted Hmit and (b) any sams already colleeted from Horrower which esceeded
permitted limits will be refumded to Boerower, Lender may choosede imnke this refund by veducing the principal owed
umler the Note or by making a direct payvinent to Borrower, o refund eadaces prineipal, the reduction will be trented as a
partial prepuyment without any prepayment chnrge under the Nots

13, Legistation Affecting Lender's Rights, 1 enootment or expirsliog of applicable Giws has the effect of rendering
anty pravision af the Nole or this Security tnstrument unenforcenble accarding o its terms, Lender, at its option, mny
require immediate paymeatin fall of uilsums seeured by this Security [Instrumeazand may invoke nny remedies permitted
by puragenph 190 17 Lender exercises this option, Lender sholl ke the stepe seecified in the second paragraph of
parngrnph 17,

14, Notices. Any notice Lo Borrower provided for in this Security bnstrument shalibe given by delivering it or by
mailing it by Uirst elnss mnil unless applicable w requires use of pnother method, The notice shall be directed to the
Property Address or uny ather nddress Borrower designites by notice to Lender. Any noace fa-bender shall be given by
first chnss mail to Lender's uddress stated herein or any other address Lender designntes by nolice to Borrower, Any notice
provided for in this Security Instrement shall be deemed to have been given to Borrowerso dlender when given as
provided in this parugraph,

1%, Governing Luaw: Severability, This Sccurity tnsteument shadl be governed by federal Tnde saud the Inw of the
dnrisdiction in which the Property is loented, Tnthe event that any provision or clivuse of this Securice ipstrument or the
Note gonfliets with npplivable lnw, such conflict shall not afleet other provisions of this Seeurity Instriineiat or the Note
whicl enn be given elfect without the conflicting provision. 1o this end the provisions of this Security Instrumentand the
Note are declured 1o be severnble,

16, Borrower's Copy, Borrawer shall be given vne conformed copy of the Note nnd of this Seeurity Instrument,

17, ‘Transfee of the Property or n Weneficlnl Interest In Borrower, [ all orany part ot the Property orany interestin
it is sold or transferred (or i o beneficind interestin Borrower is solkl or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, sLits option, require immediate payment in full of all sums seeured
by this Sceurity Instrument, However, this option shull not be exereised by Lender ifexeecise is prohibited by federal liw
as of the dute of this Sceurity Instrument,

1¢ Lender exercises this option, Lender shall give Borrower natice of accelerntion. 'T'he notice shall provide a period
of not tess than 30 days rom the date the notice is delivered o mailed within which Borrower must pay allsums secured by
this Scewrity Instrument, If Borrower fuils to pay these sums prior tatbe expirntion of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on liorrower,

149, Boerower's Right to Reinstate. U Dorrower meets certain conditons, Borrower shull have the right to have
enforcement of this Seeurity Lustrument discontinued atany time prior to the enrlier of: (i) § doys (ur such other period as
upplicable lnw mny specify lor reinstadement) before snle of the Property pursunnt tw any power of sale canluained in this
Sccurity Instrwment; ar (b) enlry of u judgment enforcing this Security Insirument, Thoese conditions nre that Borrewer:
(W) poys Lender al) sums whieh then waunld be due under this Seeurity Instrument and the Note had o neeeleration
vceunrrecs (b) cures nny default of any viher covennnts or agrecments; (¢} payy sl expenses incurred In enforeing this
Securlty Instrument, including, bue net Himited 1o, rensonuble attorneys’ fees, wd (d) takes such netinn as Lender may
rensonibly require to assure (hat the len of this Security Bistrument, Lender's rights in the Property and Borrower's
ohligntion lo pay the sums secured by this Security Instrument shall continue unchunged. Upon reinsiutement by
Boreower, this Security Instrument nnd the obligntions seeured hereby shall remain fully effective as if no neeeleration
had oeeurred, However, this right 1o reinstate shall not apply in the case of ueeelerntion under puragraphs 13 or 17,
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