Loan % 0010001686

UN QULkelbed e ilold B Y s

(1 Year Frensury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 1987 and s

incorporated into and shall be dcum.d Lo antend und supplcmem the Morlgugc. Deed ul‘ "l rust or &ccurity Deed (the

“Security Instrumcnl“) of the ;:. duH\ﬁ‘fﬁ\’ bﬁ&uahg%(s%gww “l!ortowcr") to secure Borrower's Adjustable

Rate om") T TP Preee
‘}\ (BM&' !Io (the "Lendor™) of the mme dnlc and covcring the prupcrly described In

AL RN A n

the Security lnslrumcm nnd Iou\tcd ul.
1621 MADISON, EVANSTON, ILLINOIS 60202
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[ Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AUDITIONAL COVENANTS, Tnuddition to the covenunts and agreements made in the Security Insirument, Borrower
and Lender further covenant and sgree us follows:
A. INTERESC FATE AND MONTHLY PAYMENT CHANGES
The Note providesier an initinl interest rate of ... 70 200..%. 'The Note provides for changes In the interest rate and the
monthly payments, as lollows:
4. INTEREST RAI £ AND MONTHLY PAYMENT CHANGES

{A) Change Dnates

The interest rate | wili ruy may chunge on the first day of ..,
every 12th month thereafier. /Euch date on which iy interest rale could change is catled "Chnngc Date.”

(B) The Index

Beglnning with the first Change 2are, my interest rite will be based on an Index, The “Index™ is the weekly
avernge yield on United Stntes Treasary securitics ndjusted to a constant maturity of | year, as made available by the
Federal Reserve Board, The most recemt Jader figure aviilnble as of the date 45 days before each Chunge Date is calied
the “Current Index.”

If the Index is no fonger uvailable, the (Ncie Holder will choose a new index which is based upon comparable
information. The Note Holder wiil give me nofice of this clicice,

{C) Catculation of Changes

Before cach Change Date, the Note Holvécr-fgtsl ci'iutale my new interest rate by ndding WO AND THREE

QUARTERS, ........ percentage points ( %) 10 the Currenl Index. The Note Holder will then round the
result of Lhis addinen 10 the nearest one-cighth of one percenrag: point (0.125%). Subject 1o the limits stated in Section

4(D) below, this rounded amount will be my new interest v until the next Change Date.

The Note Helder will then determine the smount of the wiornihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fali‘on the muturity date at my new interest rate in
substantinlly equal payments. The result of this ealculntion will bC the new amount of my monthly payment.

(D) Limits on lutercst Rate Changes

The interest rate 1 am required 1o pay ot the first Change Date will not te grenter than 9.500 % or less than
L8000, %, Therenfter, my interest rate wilt never be incrensed or decrzas=d on any single Change Date by more
than two percentage points (2.0%) from "‘i3’“§h‘6r interest | hnvc been paying ro¢ lhc preceding twelve months. My
interest rate will never be greater than % nor less than 6.00Uy

(E) Effective Date of Changes

My new interest rate will became ctfective on ench Chunge Date. | will pay the amoun? of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rionthly paymen) changes
agnin,

(F) Notice of Changes

The Note Holder will deliver or miail to me a natice of any changes in my interes) rate nnd the amovat of my monthly
paymenlt before the elfective dute of nny chunge.  The notice will include information required by lnwta b=-given me and
also the title and telephene number of o person who will answer any question 1 may huve regardinag (he/notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1T all or nny partof the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of sll sums secured
by this Sceurity Instrument.  FHowszver, this option shall not be exercised by Lender it exercise is prohibited by federal law
ny of the dute of this Sceurity Instrument,  Lender nlso shall not exercise this option ift (a) Borrower causes to be
submitied to Lender information required by Lender to evitlunte the intended transferee as if a new loan were being moade
to the transferce: and (b} Lender rensonably determines that Lender's security will not be impaired by the loan
nssumption and that the risk of n breach of any covenunt or agreement in this Security Insirument is acceptable to
Lender.

e

MULYISTATE ADJUSTABLE RATE RIDER—ARM 5.2—Single Family—Fannis Mae/Fraddie Mac Uniform natrument Form 3111 3/85
FEMC 082 (1/08)




UNOFFICIAL COPY

Jamosiog- NNYWIWNT *N ANTIIHIND

Prranuas

&R

JIMOIOR - NNVWWVGO *d H3DE
1L ) R P U 7 L E N S o 3 F 2T A s S
G <
‘aapiy
210y 2|4 BIEN[PYY SIY) U] PIUIRILOD KIUTUSADD PUE SIIZ) S 03 5908 pur 51da0o8 J9mDIIOE ‘AM0TIE DNINDIS AB

“Joa0J O UD PUBILISP JO

92110 114N} INOY 1M JUSWRIISU] £11N0S S1Y) £q ponTwaod §o1paiuds AUB a30AUI AL Jopus] ‘poliad 1Yl Jo volieadxo

a1 01 Joid swuns 259ty Ked 01 £)i8) JSmodiog J]  TUSWINASU] A1UNDag S g paJanods suns [je Avd JERLL JamoLiog YoM

UlYMA PR1RW JO PAIAISP FI 9DHOU U3 21UP 211 WwoJ) sAEP Of WEY) $$3) Jou Jo polsad @ apiaoad (ioys 2an0u 2] uon
~BI3|2D38 JO 3010V Jomaliog 941 [|eys Jopus *|in) vl widwded syepatuws) axnbal 01 uolydo 243 950X JapuRT )

‘Bunum v tamosiog

FIEED{II JOPUDT] SER|UR JusINEY] A11IND0S SIYL pUR 210N 341 J3pun p2IuB)|qo 3 0) SNULILOD ||IM JoMO0JI0G "IUIWNIIY]

L11N998 5|41 U1 PUE DJON] Yt U) 2pELW sjuowWsasBu pur sosiwold sy |1 doox 0y 9219 suBat oY) s2EB|IqO 18Y) pun JapudT]

031 2iquidodon 5| 18y IuawaBe uopdwnsse ue uB)s 01 02uJsuRIT A3 DJInbos OF|B Av Jopue]  uondUINSER VED| AT
01 1USEUOD 5,29PUA7T OF USHIIPUOD B ST 92) B1qRUOSR) B 81eyd LB 12pus ‘me| 2iqeatidde Aq panjwiad Juaxs ayy oL




UNOFFICIAL COPY

L
/

{Space Above This Line Por Racarding Dais}

MORTGAGE
17

THIS IMONTGAGE _("Securily Instrument') is given on o, JULY
19..87. Ihcmor'é:wuru BRUCE . DAMMANN. AND. CATHERINE . N, DAMMANN . ]
......................... ("Bormwcl“) This Security Instrument is ;,ucn 10

Loan # 0010001686

, which is organized and existing

FIRST FAMILY..(w)I dﬂ%ﬁ EEGWANY, JNC.
ulkc%bhuéuwbgkm ‘A\Il'; !.fgbﬂ' m 5'053‘2 ...uml whose address is ("luldcr‘)
Borrower owes Lender the pr: ney; -ulsum of . GIGHTY, FQUR THCUSAND 81X HUNDRED & |
.................................................. Jvvenennere Dolturs (ULS. § ,B4,600.00Q...). This clebt is evidenced by Torrowers note
duted the mmc date as this Scen: ay Instrument (""Note™), which provides f‘or monthly payments, with the full debt, it not
paid carlier, dueund paynble an .. WGUST. 8Ly 2017 v s This Seeurity Instrument
secures to Lender: (0) the repaymeni-of e debt evidenced by the Nnn.. with interest, and ull renewals, extensions and
modifications; (b) the payment of nll otiier 1, with finterest, advanced nader paragraph 7 1o proteet the security of this
Security Instrument; and {(¢) the performune of Borrower's covenants ond ngreements under this Security Instrument and
the Note, For this purpose, Dorrower does herely mortgage, grant and convey to Lender the following deseribed property

....................................................................................... oo COUNRLY, Hinois:

NTIFIED

EH e

LTI T
ORI e

1.7

loented in
LOT FOUR IN II)RUIH‘! G. ROBINS RESL&DD’ISCN CF LOIS 7, B I\ND 9 IN BLCOCK

2 AND ILOTS 8 AND 9 IN BLCCK 4 IN WERLR'S MADISON STREET ADDITION TO
SOUTH EVANSTON, A SUBDIVISION OF THE NPT HALF {1/2) OF THE SCUTH
HALF {1/2) OF THE NORTHWEST QUARTER (1/4) OF THE SCQUTHEAST QUARTER

{1/4) OF SECTION 24, TOWNSHIP 41 NORTH, ~PWGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE CITY OF EVANSTCY.

oLl

TAX I.D. NO.# 10 24 405 032 Q/ "
which has the address of .. 282L MADISON | e T e STON
lS!wo!] [City]

1linois (""Property Address™),
{2ip (‘odn]

TOGETHER WIiTH ull the improvements now or hereafter erected on the property, nnd all easements, rights,
appurlenunees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler o part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property

BorROWER COVENANTS that Borrower is lawfully seised ol the estaie hereby canveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrunts and will defend generally the title 1o the Property nguainst all elnims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS —Singio Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 928 (1/60)
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It Lender required moriguge insurance as u condition of making the loun secured by (his Security Instrument,
Hovrower shall puy the premivms reguired to maintain the insurnnee in effect untif such time ns (he requiremtent for the
isurnnee ferminates innecordanve with Borrower's and Lender’s sreitten ngreement or applicadle liw.

B. Inspectlon,  Lender or its agent may make ressonabiv enteies upan aird inspeetions of the Propenty. Lender
shall give Boreower notiee at the time of or prior toan inspection specilying rensanable eause for 1he inspection.

Y. Conflemuntion,  The proceeds of any award or elain far damrges, direel or eonsequential, in coniection with
any condemnation or other mking ol any pare of the Property, vr for conveyance in dleu of condemmation, are hereby
assigned and shdl be paid o Lender,

I the event of o totad taking of the Property, the proceeds shall be applied to the sums secured by this Seearity
fustrunuent, whether or aat then dae, wirh any excess piid 1o Borrower, §nthe event of u partind wking of the Property,
uniless Borrower nad Lewder otherwise agree in writing, the sums secured by this Security Instrament shull be reduved by
the atnaunt of the proveeds multiplled by the following feaction: (n) the total amount of the sums seeured immedisiely
bafare the tuking, divided by (b) the foir market value ol the Property immedintely before the tnking, Any bulance shall be
paid to Borrower,

I the Property is nbandoned by Bovrower, or if, atier notice by Lender (o Borrower that the condemnor olfers 1o
muke un award orsetle n elnim for dumages, Borrower fuils to vespond to Lender within 30 days after the dute the notice is
given, Lender isautborized to colleet and spply the proceeds, af its option, either 1o restoration or repair of the Propenty or
(o the sums secured bathis Seeurity Insteument, wiietlier or not then due,

Unless Lenderand Borrower otherwise agree in welting, any apphiention of proceeds to prineipasl shabl not extend or
pustpane the due date.o e monthly paymerns refereed to in paragraphs 1and 2 or change the amount of sueh puyments.

10, Burrower Plot Released; Yorbearance Ny Lender Not o Walver,  Extension of the time for payment or
modificution of amortizieen df the simys seeured by this Security [nstrument grunted by Lender 1o any suceessor in
interest of Borrower shadl st ogeeste to relense the linbility of the aviginal Norrower or Horrower's suecessurs in interest,
Lender shall not be reguired te/ernmmence procesdings against any suveessor in interest or refuse (o extend thne lor
payment or otherwise modify nmo/tzation of the sums secured by this Security (nstrument by reason of oy demand made
by the ariginal Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not e a waiver of or preclude theeasrsise of uny right or remedy,

11, Suceessors nnd Asslgns Bownd: Joint and Several Liablity; Co-slgners, ‘Ihe covenams and sgreements of
this Security [nstrument shall bind und beneffs e sucenssors shd ussigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covennnts aed agreemernts shall be juing and severnl. Any Borrower who cossigns this Seeurity
Instrument but does not exectite the Note: (@) i cuesigning this Securily Insirument only to mortgnge, grant sl convey
that Borrower's interest in the Property under 1he12rms oF this Scenrity Dnstrument; (b) is not personally obligated (o pay
the sums seevreed by this Security Instroment; and (0 arrees that Lender and any other Borrower may agree 10 extend,
maodify, forbeur or make any accommaodutions with vepard to the terms of this Security Tnstsument or the Note without
that Barrawer's consent,

12, Loun Charges, 1 the {onn secured by this Security Instrument is subject to o lnw wirich sets maxinnm Jonn
charges, and thwt lnw is nally interpreted so thit che intezesy or ather loan cherges collected or o be collected in
conpection with the loun exceed the peemitted fimits, then: &5 iy suels lone chrge shall be reduced by the wmount
necessury (o reduee the charge to the permitted iimit and (b) any surs already colleciod from Borrower which exceeded
permitted limits will be refunded W Borrower, Lender ainy ohoose 1o/ make this refund by reducing the pringipal owed
under the Note or by making n direet paynient to Borpower, g relund zedoees prineipal, the reduetion witd be treated as
partinl prepayment without any prepayment charge ander the Nole,

13, Legisintion AfTecting Lender's Righs, IF ennetment or expivanon of applicable luws has the effect of
rendering aiy provision of the Note or this Security Instrument unenforcenble necording o its terms, Lendes, of its option,
may recitrive innmedime payment i full of all sums secured by this Security msieanent and oy invoke any remedics
permitted by paragraph 19, 1 Lender exervises this option, Lender shatl tuke the sieps'soecitied in the second prragriph of
paragraph 17,

14, Notices,  Any notice 1o Borrower provided tor in this Security Instrumentaimibde given by delivering it or by
mailing it by first class madl unless upplicable lnw requires use of anather method. The asice sha)l be directed to the
Property Address or nny other address Borcower designates by notice (o Lender. Any notic 1o Lender shall be given by
fiest closs mail o Lender's address stated herein or nny other wcddress Lender designates by notie? to Horrower, Any notice
provided for in this Seeurity Instrument shad be deemed to have heea given 1o Borrower or LenGar woen given s provided
in this puragraph.

18, Governing Law; Severabllity,  This Seeurity Instrument shall be governed by federat Tesv<nd the fnw of the
Jurisdiction in whick the Property is locnted. In the event that any provision or eluuse of this Security insirument or the
Note contlicts with applicable lnw, suel conflie) shall not alteet other provisions of this Security Tnstrumient or the Nate
which can be given elfect withour the conflicting provision. To this ¢nd the provisions of this Seeurity Instiement and the
Nate are dechired (0 be severable,

16, Borrower's Copy.  Burrower shall be given one conformed copy of the Nuote and of this Securily Instrument,

17, “Trunsfer of the Property or o Deneficinl Interest in Borrower, [P all or any part of the Property or any
interest in itis sold or trunslerred (or i v beneficing inlerest in Borrower is sold or transferred and Borrowes is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinie puyment in fall of all sums
secured by this Security [nstrument, However, this option shall not be exercised oy Lender if exereise is prohibited by
federnl low as of the dute of this Security lustrument,

I7 Lender exvrcises this option, Lender shall give Borrower notive of aceelermtion. The notice shnll provide o period
of not fess thaa 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1¥ Borrower fiils to puy these sums prior to the expiration of this period, Lender may invoke uny
remadies permitied by this Security Instrument without further notice oy demand on Borrower.

14, Borrower's Right to Reinstate, It Borrower meets certuin conditions, Dorrower shatl tutve the right to huve
enfarcement of this Security Instrument discontinued at any time prior (@ the eaclier of: () 5 days (or such other period as
applicable lnw muy specily for reinstutement) before snde of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entry of o judgment enforcing this Security Instriment, Those conditions are that Borrower:
(a) pays Lender all sums which then woukl be due under this Securily Insirmment and the Note had ho aceeleration
oceurredd; () cures any defuult of uny ather covenunis or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, bwt not limited 1o, rensonable attorneys' fees; und (d) takes sueh nction us Lender may
rensonably reqaire to assure that the lien of this Security Tnstrument, Lender's rights in the Property nnd Borrower's
abligation to pay the sums sccured by this Sccurity Instrument shall conlinue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shail remuin fully effective us if 5o acceleration had
occurred. However, this right to reinstate shall ot apply in the case of ncceleration under paragraphs (3 or 17,
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