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ALLSOUROE MORTOAGE BANKIRS
2828 GRFEN BAY ROAD
RVANSTON TLLTNOTS 60201
DENTSE RILRTCH

P

[Spaca Above This Line For Recording Oata)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’) is givenon JULY 17,
19 87 The mortzagoris AT K. RAMKHWRN AN ITFANR RAMATONRW {1 & WIFT

(" Barrower™). This Sceurity Instriment is given to
ALLSOURCE MORTRAY-RANKERS
which is arganized and Zaierieg under the lawsof - 'THE STATE OF TLLINGIS , ind whose address is
2028 GREFN BAY ROAL FUANSTON TLLINOTS 6020t
("Lender'™).
Boreower owes Lender the principrisam of ONF. HUNDRED TWELVE THOUSAND FTVE HUNDRED AND 00/100

Dotlaer (LS. § ===112,800. 00~~~ Y. This debt is evidenced by Barrower's note
dated the sume dote us this Seeurity Instrumint (ONote'), which provides for monthly payments, with the full debt, if ot
paid enrlier, duc and payable on AT 0187, 207 This Security Instrusnent
seevres to Lender: (0) the repuyment of the delu vvidenced by the Nete, with interest, and afl rencewals, extensions and
modifications; (b) the payment of oll other sums, with ‘nterest, advanced under paragraph 7 10 proteet the security of this
Seeurity Insteument; and (¢) the performanee of Boriosar's covenunts and agreements under this Seceurity Instrument and
the Nate, Far this purpose, Boarrower does hereby more gage, eramt and convey to Lender the following described property

lnenled in COOK County, Hlinois:

= 0TS A & 8 TN BLOCK 6 TN MATN STREET AND LINCOLN AVENUE YEY SIDIDTVISTON OF PART NF

THE WEST HALP OF SECTION 21, TOWNSHTIP 41 NORTH, RANGE L7, FAST OF THE 'THIRD PRINCIPAT,
o MERINTAN, ACCORDING TO PLAT RECORDED 1N REOISTRAR'S OF¢10E, JUNE 11, 1025 AR DOOUMENT
& NIMRDER 256780, [N COOK COUNTY, TLILTNOTS

’.RJ
(\ed- £
PI& 10-21-311-010 And 10=-21-311-009

. A333 MADTSON SKOKIYS
which has the nddress of
ann?o [Stroot] {Crty]

Hilnois CTraperty Address”),;
[4m Codn)

Toarrner With all the improvanents aow or hereafter erecled on the property, and sl caseinents, rights,
appurtennnces, cents, royaltios, minernl, oif and goas rights and profits, water rights ond stock and all ixtures now or
herenfter a part of the praperty. All replacements apd additions shall also be covered by this Security Instrament. All ol the
foregoing is referred to in this Security [nstrament us the "PFroperty,”

BORROWER COVENANTS Thist Borrower is luwhilly seised of the estate hereby conveyed i hns the right to
maorigage, grant and convey the Property ml thut the Property is unencumbered, exeept for encambranees of record,
Borrower warrnnts und will defend generally the title 10 the Property against all clnims und demuands, subject to any
encumbranees of recorc,

TS SECURITY INSTRUMENT combines unifornt covennnts for antional use and nonamilform vovennnts with
limiled varintions by jurisdiction to constitute o uniform security instrument covering reusl property.

ILLINOIS—Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
@; 8 (1L} 704 CMTG VAP MONTUAGL FORME » 11102030100 « twoais] OADY NUMPBER: RAMACHANDRAN
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I Leader regquired mortgage insurniice as u condition of making the loan secured by this Security [nstriment,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insuranee terminates inaceordines with Borrower's and Lender's written ngreement or applicable law.

8. Inspection, Lender or its ngent may matke reasanuble entries upon and inspectians of the Property. Lender
shall give Borrower notice ut the time of or prioe we gn inspection spevifying reasonable cauvse for the inspection.

9, Condemaation, The proceeds of any mward or elaim for damuges, direct or conseguential, in connection with
any condemmation ar other taking of any part of the Property, or fur conveyunee in liew of condemnation, ore hereby
assigned and shall be paid to Lender.

Ini the event of a tadnd tking of the Property, the proceeds shall be applied ta te sums secured by this Security
Instrument, whether or not then due, with any escess pid to Borrower, Inthe event of a portinl tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of ihe proceeds multiplied by the fullowing fraction: (a) the tolal amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immedintely before the aking. Any buluaee shall be
poid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor oflers to
make an awnard or settle a elaim Tor damages, Borrower fails to respond 1o Lender within JO days after the date the notice is
given, Lender is wathorized 1o ¢olleet nnd upply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums secured vz this Securiny Instrument, whether or not then due.

Unless Lender sad Borrower otherwise ngree in writing, uny application of proceeds (o principal shall not extend or
postpone the due datc of due monthly pnyments referred 1o in paragraphs 1 and 2 or chunge the amount of such puyments.

10, Borrower Mot eleased; Forhearnnce By Lender Not o Walver.  Extension of the time for payment or
maodifleation of amorsizates of the sums seeured by this Security Instrument gronted by Lender to any suceessor in
interest of Borrower shall not ozerate to relense the linbility of the original Boriower or Borrower's suceessors in interest,
Lender shudl not be reguired Lo commence provecdings ngainst any sueeessor in interest or refuse to extend tGme for
payment or otherwise modify amordization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower ar Horegwer's successors in interest, Any forbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexsreize of any right or remedy.

11, Successors and Asgsigns Bourd: Jaint and Severnd Linbility; Cossigners,  The covenanits and agreements of
this Security nstrument shail bind and beneithe successors and nssigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants angd azreements shufl be joint and several. Any Borrower wha co-signs this Security
tastrmment but does not execute the Note: (0) 1weosigning this Security Instrument only to mortgage. grunt and convey
tht Berrower's interest in the Property under therdos of this Seeurity Insteament; (b is not personally obligated 1o pay
the sums secured by this Security Instrument; and (o) sgrees thal Lender amd any other Borrower may ngree 1o extend,
modify, forbear or make uny nccommodations with sépard (o the terms of this Security Tnsirwment o the Note sithout
that Horrower's consent,

12. Loan Charges. U the loun secured by this Securily Instrument is subject to o law which sets maximum lown
charges, and that lnw is Anally interpreted so chnt the inerssi or other loan charges collected or (o be collected in
conneetion with the lonn exceed the peemitied limits, then: (0 pay such loan charge shalk be reduced by the nmou
necessary (o reduce the charge to the permitted limit and (b) ang svms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooseqo nake this refund by reducing the prinvipnl owed
under the Note or by making o direet puyment to Borrower, [Fa refund rzanees principad, the reduction will be treated as u
puriinl prepayment without any prepayment churge under the Note,

13, Leglsintion Affecting Lender’s Rights, 1T eouctment o expireion of applicable Inws hos the effect of
rendering ary provision of the Note or this Security Instrunment unenforcenble necdrding 1o its terms, Lender, a2 its option,
may reguive immedinge payinent in fult of alb sums secured by (his Security lastument and may invoke any remeclies
permitted by paragraph 19, I Lender exercises this option, Lender shull take the st2psispecified in the second paragraph of
puragraph L7,

t4, Notices,  Any notice to Borrower provided for in this Sceurity Instrument 220 be given by delivering it ar by
mniling it by Qest closs muil widess applicable low reguires use of another method, The netee shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice wo Lender shull be given by
thest closs mnil to Lenders nddress stated herein or any other nddress Lender designnies by noticestrBorrower, Any nolice
provided For in this Security Tnsteument shall be deemued 1o have been given to Borrower ar Lender when given as provided
in this paragroph.

15, Governing Loaw; Severabllity,  This Security lnstrument shall be governed by Tederal s ond the law of the
jurisdietion in which the Property is loeated. In the evens thut sny provision or clause of this Secarity” Jisirament or the
Note confliets with applicable law, such conllict shull nol affeet other provisions of this Security Instrusersior the Note
which can be given effect without the conllicting provision, Tao this end the provisions of this Security fnstvent and the
Note are declared 1o be severpble.

16, Dorrower’s Copy, Borrower shall be given one contorned copy of the Maote wid of this Security Instrament,

17. 'Transfer of the Property or o Benefichyd Interest In Dorrower, 10 all ar any part of the Properiy or any
interest ir it is sold or transferred (or il w benetlciul interest in Borrower is sold oe translerred uid Boreower is nor s nagurul
person) without Lender's prioe written consent, Lender may, at its option, require immuedinte payment in full of nll surs
sectiredd by this Security Instrument. Fawever, this option shall not be exercised by Lender il exercise is prohibited by
federnd lnw as of the date o this Security Instrument, :

H Lender exercises this aption, Lender shail give Borrower native of neeeleration. The notice shall provide i perind
of not less than 30 doys Trom the date the notice is delivered or mailed within which Borrower must pay all sums seenred by
this Seeurity Insteument. I Bocrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remudics permitted by this Seeurity Insteament withow Turther notice or demand an Borrower.,

14, Dorrowar's Righl to Reinstate, 11 Borrower meels certnin conditions, Borrower shall have the right to have
enforeement of this Seewrity Instrument discontinued at nny time prior o the eartier ot (n) 5 days (or such other period as
applicable low may speciy for reinstntement) belore sale of the Property pursisnt to uny puwer of sale contained in this
Sceutity lnsteuments or () entry of o judgment enforcing this Seeurity lnstrument, Those ¢onditions are that Borrower:
() pays Lender all sums which then woukl be due under this Seeurity tnstrument and the Note hadd no seceleration
avencred: () gures any defunlt of uny other covenants or agreements; () puys alb expenses incurred in enforcing this
Security Instrwment, including, but not limited o, reusopable attorneys' fees; and (d) tkes sueh aetion as Lender nay
reasonably reguiite to assuee that e len of this Secuvity astrument, Lender's vights in the Property and Borrower®s
obligelion to pay the sums secured by this Seeurity Instrument shall continue unehanged. Upon reinstatement by
Borrower, Lthis Seeurity Instrument und the obligntions seevred heeeby shudl vemiaio fully effeetive as i po aecelermion had
veenerec]. However, this vight to reinstite shall notapply in the case of necelerntion under paragraphs 1l or 17,
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