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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 17thday of July 19 87 gna s
incorpornted into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument") of the same date, given by the undersigned (the
"Borrower") to secure the Borrower's note to

GMAC Mortgage Corporation of PA {the "Lender)
of the same duicand covering the propernty described in the Security Instrument and located at:

17221 Ceaa’ Avenue, Country Club Hills, [ilinois 60477
(Property Address)

"The Mortgagee shall, with the priorapproval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this'mor’gage to be immediately due and payable it all or a part
of the property is sold or otherwise transfcred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sal: ex:cuted not later than 24 months after the date of
execution of this mortgage or not tater than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whase credit has not been approved in accordance
with the requirements of the Commissioner.”

BY SIGNING BELOY, Borrower accepts and agrees to the termms and provisions contained in
this FHA Assumability Rider.

Witnesses:

. o
\ 2 Ao ) D (37@6;. 4/ (fiqg-”“"‘v‘-?’— "(Secal)

\ Chester A. Reason 11 Bomower

P
}:&jﬂ.-'tﬂ /{-f , \JU.«J@ )( L.@Le,n,u E‘--f’*—@;@‘f\- Z . (Seul)

Irene Reason, His Wife Borrower

(Scal)
Borrower

(Scal}
Burrower
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State of lllinols Mortgage

131:5098604-703
- "THis |ﬁ.;!_t';l‘illrl‘. mude this 17th day of  July /1 87 between —
Chester A. Reason [1l and Irenc Reason, His Wifee-wamaccuuaus PP B T
GMAC Mortgage Corporation of Pennsylvanidesesmcmucauwuunenunccacnannn-- mm———— ~ Mortgagor, and

a corporation orgunized and existing under the laws of - The State of Pennsylvania

Mortgopee.
Witnesseths That whereas the Mortgagor is justly indebte w the Muarlgagee, as is evideneed by o certain proniissory note bearing even
date herewith, in the principat sum of Eighty Eight Thousand Two Hundred Dollars and No/100ths---==---

L  ovable with interescat the rite of T@Nanemeancaneecnmanaas LI e e T R

= percentumd 10,00 <wusew % per nnnunt on the unpaid bulanee wntil paid, und made payuble to the order of the Muostgagee ut s office in
& 8360 01d York Read, Elkins Park, Pennsylvania 19117-1590-=auenacuacacanan mmemeeas cemm O
g at such other place as the leseder may designate in woting, aed delivered; ehe suict principal amd interest being poyable in monthly installyents of
- Seven Hundred Seventy Four Dollars and 02/100thSeesseuuenunununununenunumuuuuunnunonnnnn
&l mmm - T L L LT PR LT ST Dolinrs (5 774,02wmmnanen )
o on September 1 ST and a like sum on the Jiest day of cach o every month therealter umtil the note is Tully paicl,
2 except that the final payment of prineipal and dezest, if aotsooner paid, shall be due amd payable on the fistday of -+ August ]

0 7.

Now, Therefore, the said Mortgagor, {or the better securig ol the payinent of the said priocipal sum of money and interest and the performance
of the covenants and agreements herein contuined, does by thsspresents Mortgage and Waeran! uisto the Mortgagee, its Successors or assigis,
the following describved Renl Estane situate, Iying, and being i thacounty of Cook
and the State of Hlinois, 10 wit:

Lot 37 in J, E. Merrion's Country Club Hillsunit No, 12, a subdivision of part
of the West 1/2 of the Northeast 1/4 and part oithe West 1/2 of the Southeast
1/4 of Section 34, Township 36 North, Range 13, Ezs¢ of the Third Principal
Meridian, according to plat thereof registered in the ovfice of the Registrar
of Titles of Cook County, 1111nois, on September 30, 3970, as Document No,
2523949, and Surveyor's Certificate of Correction theretf raaistered on
Janvary 5, 1971, as Document No. 2537447, in Cook County, I} lirois,

Tax Number: 2B8B-34-212-003 Volume 35

This instrument was prepared by: Sandy Haller for
GMAC Mortgage Corporation
5540 West 111th Street
Dak lLawn, I111nois 60453

CGHGE3E

Property located at: 17721 Cedar Avenue
Country Club Hilis, [1linois 60477

Together with all and singular the tenements, tiereditaments srd appurtenanves thereunto belonging, and the rents, issues, and profits thereol;
aned all upparatus and fixtures of every kind Tur the purpose of supplying or distributing heat, light, water, or pawer, and all plumbing and
other fixtures In, or that may be placed in, any bullding now or hereafier stnnding on suisd Innd, and also all the estate, right, title, nnd interest

of the said Mortgagor in und to spid premises.

This lorm I used in connecticn with morlgages Insured under tho ono- 1o lourdnmily piogrims ol tho Nalional Houslng Acl which require
4 OneTime Mortgnge inswance Promium payment (including sactions 203} and (i) in accordance with tha regulations tor those progeams.

Pago 1 ol 4 HUD-92118M.1 {§-85 Edition)
24 CFR 2033710
. X i Flaorvor Gal_ Geant Lokes Fuunons Form, e
Form Nox ’.»'uﬂa"?ﬁ'&""'; Fouma, e Nokervo 9.800-253-0R08 M fujo 3-8D0.388.2043
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of Tosy of -t wisde promptly by Moigagor, and eich insirgnee
compsny gomverpied i hereby authorized amd directed to ke pay-
ment fof such toss directly W the Martgages instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any purt thereofl, muy Be applied by the Mortgages atits oplion
cither 0 the reduction of the idebtedness herehy seeured or o the
restoradien or repaie of the property damged. Tnevent uf fue.
closure of this mordgage or other transter of titke w ihe mortgaged
propRIty i extinguistiem of e indebledness secured hereby, afl
right, ke and interest al the Murtgagor i and o any insurne
pedicies then in foree shall pass t the purchiser or grame.

Thant 6 the premises, oF any part therend, be condemned under
any power of eminenr demait, or nequiced fue a public we, the
damages, proceeds, und-ioe consideration for such sequisition, (o
the exient of the Tul gedouse of indebtedness upon this Morlgage,

and the Mote seeured herghy omainting sipaid, are hereby assigned

by the Mortgagor o the Medgogee and shall be paid forthwith o
e Mortgagee to be applicd by 7o aecount of the indebivdiess
secured hereby, whether Jug or not

The Mortgagor Farther Aprees thersiould this mogtgage and
the note seeured hereby net be eligible for fsuragee under the
- Nationad Housing Act, within — NineLy Days
fron the dute hereol {written stulement of any u‘rf'.cr W the
Depurtment of Housing and Urban Development ¢ autherized
agent of the Seeretary of Housing and Urban Develogment dated

subsequent to the  Ninety Days . .
time from the date of this morigage, declining to insure said 1ot

and this mortguge belng duetied conclusive prood of such
ineligibility), the Mortgagee or the helder of the note may, gt its
optien, deckire alt siems secured hereby immedintely due and
payible, Notwithstanding the foregoing, Wis opticn iy not e
exercised by the Mortgagee when the ineligibilicy fur insursnce
under the National Housing Act is due o the Mortgagee's lailure
w et the morigage insuranee premium (o the Departinent of
Hotsing and Urhan Development.

In the Event of defanlt in making any monthly payment pro-
vided for herein and in the note secuced hereby foe o pesiod of
thirty (301 days after e due date thereel, orin cose of o beeach of
any other coventnd or agreement erein stipulnted, then the whole
of saidd priveipul sunt commining wnpaid together with acerued in-
terest theseon, shall, at the election of the Mortgagee, without
nutice, become inmedintely due and payable.

And In The Event it the whole of stid debt is dectivsedd o be
due, the Mortgagee shall have the right immedintely o foreelose
this mortgage, nnd upen the Tiling of nny bill for that purpose, the
court in which such bill is filed may w0 any time thereafier, either
before or after sale, and without notice to the suid Mortgagor, o
any party claiming under said Mortgagor, and without regard 1o
the solvency of insolveney of the person or porsons Hable Tor the
paynient of the indebledness secueed bereby, ut the time of sueh
applications for nppointment of a receiver, or for wn order 0 place
Mortgagee in possession of the premises and without regard to (e
value of suid premises or whether the swine shall be then oceupied
by the owner of the equity of redemption, o8 o homestead, enter
an order pincing the Martgagee in possession of the premises, or
appaitt w recelver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pondency of such foreclosura suit and, in case of sale nrel o defi
ciency, during the full statutory period of redemption, sl sugh
rents, lssues, and profits when collected mmy be applicd toward the
payment of the indebtediess, costs, taxes, insurates, o other

dinys

[l:l)'s'

LI

ilems pecessiry Tor the proteetion and preseevintion of the property.

Whenever the said Mortgagee shinl be placed in possession of
the above deseribed premises under an order of a cosrt in which
an active s pending 1o {oreckse this horgage o 3 subseguen
sortgige, the said Morigigee, in its discretion, may: keep the
siid premises i good repain puy sueh current ar buck txes and
assessienis as may be due on the said premises; pay for and
mamtuin sieh instrnge 1 such amounty oy shall have been e
quired by the Mortgagee; lease the said premises o the Mort-
pagur of others upon sueh terms and condigions, cither within
or beyond ey peried of redvmption, b tre approved by the
court; colleet and reeeive the rents, issues, and profits (o the
use of the premises herringbove deseribed; and employ other
persons und expend itself such mmounts as are reasonubly
necessary W carry oul the provisions of Uals paragraph,

And in Case of Fureclosure of this mortgage by said Mord-
(e Y ey coupt of faw or eguity, o reasonabie sem shall he
sllowed Tor 1he solicitor's fees, and stenopraphers’ fees of the
compluinant in sueh proceeding, snd lse Tor all outlays for
doctmentury evidenve and the cost of a complete abstrnet of
title Cor the guepose of sueh foreclosure, wd in ease of any
ather suit, or legal proceeding, wherein the Montgagee shall be
made & party thereto by reason of this mortgage, its costs and
expenses, imd the ressongble fees amd eharges of the attorneys
or solicitars of U Mortgagee, so mude purties, for services i
steh suit or procegiogs, shall be u further Tien amd charge upon
the siid premises under (his mortgage, and all such gxpenses
shutll bevome suomuch additional indebiedness secured hereby
and be allowed i any decree forecksing this martgage.

Audd There Shad be Jucluded in any decree foreciosing this
artrege dond be paid out of the proceeds of any sale pade in
msauznee of any sueh decreer (1 Al the costs of such suit ar
SUILS, pavaetising, sale, wd conveyance, including altomeyy,
sulicitos’, amd stenographery’ fees, cutlays for docurmentary
evitdeneewind costof suid absteaet wd exsmingtion of tiths (D
all the money! advanced by (he Mortgagee, il any, for the pur-
pose puthorized-inAne mortgage with interest on sueh advances
at the rade set forth v the note seenrsd hereby, Tram the Gme
such advinces nee maske 12 sl the aceruest inteeest remaining
anpaid on tae indubtedriess néreby secured and (0 all the said
principil money renmining i, The ovaplus of the proceeds of
the sale, if uny, shall then besaid 1o ibe Mortgagor,

[F the Mortgagor shall pay saic note gt e time amd i the
msnner aforesaid and shall abide by, ramaiv with, und duly per:
form sl the covenats and ngreements neiein, then this von-
veynnee shull be null and void and Mortgoges will, within tirly
L duys alter written demand therefor by N gagor, execuie o
release or sutisfuction of this morigage, aixl Mortgagor hereby
wiives the benefits of ol stnates or Jaws which regiire the
eulier exeewtion or delivery of sl edease or sitisfietion by
Muorigapee.

{tIs Expressly Agreed s no eatension of the time foe pay-
ment of the debt bereby seeured given by the Morlgagee o sny
successor inanterest of the Mortgagor shill opeate to release, in
any muniner, the originn] Hability of the Marnigagor.

‘The Covenants Vervin Contalned shall bind, agd the benelits and
idvantages shafl inure, to the respective heirs, executors, ad-
ministrators, soccessors, o assigns of the parties hereto, Wherever
used, the singulor number shali etude the plurad, the plural the
singular, and the msculing gender shall include the femining,

Piago J ol 4

CORGESY




UNOFFICIAL COPY

p 10 2 obey

Joaud ik S oym oaRuSI0py M) o) ne Ag 2anoy BT
M (w JoReBuopy wop Jo uaaa up ageRisop A o) ajgrdass
HISOE U0 DU 0 J0AN T SasTregd pqiedted ssap oRual) PaIRII Asky
it 2aBuROIA DY) A i M) RYS J02I0U) SIRAIUN LY snjd
A1 pur aaReROw Ay A pasosdde saeduion i palaea x)
15[ BIUISUI [ 2UO)RUBAIMY DPEN GG 1000 STp {IYM O Tuan
Al 0§ votstavad asuemsuy yans uo smasd Sue NP UM A
Adwokd Al sy pue aafesiopw ay) £y pasinb xy A s sporsxd
HANS 0] PU SIINDUR Yons o) SIDUARMITLGOD UL saiunse spsrzeq
o pun aaj 44 sso) isugefie aafufuopg ag dq s o) aum W)
PRanbas 2q dubs s pansi) Anadold pafeRom ) o Py

1oy ea1dy Jo BUNKIXD MOU SIUAWIAOIINY D1} S0y (1AL HTRLT]

PALISIP IroqRLIDG sasitaad DU Jo 250 21) J6) anp Dl

Smnakay At M 20 2R mall SyJosd pus sanssy s1uag xup

e pouAvopy mn o) v Sgaan sap odduow ay PIEsAIOp
SNIRPONAPIE ) Jo matAndanzi iy QNS [ruoiippy st poy

HOU plits Japun plikdin Buitizean byl jedauud jo wnoum ag
ysupede 11paud © se qdwsfnaed Supnozaaly jo (m) uonsasgns Bpun
PO PN SPURY A4y ub Buinewas wa aauwjeg agr pasnbae
MISINN0 1 Auadod Ah ant g 10 0Fmpaasons yans i suan
DRI MY Ju N A1 Kjdd s duaeSuow A ynegap
A asiaampn Avsadoad wy saombor aauRizsg ap 1o Agay
PAIDALD SIS 2L J0 djes sty 1ty Bubitsas afaisom st jo
SUOTA0K! DL Jo 4w Jopun 1ine)ap ¢ x) jeys ALY g1 Cudesdnaed
ApadIL ALY Jo /0) GONSAYNS Ju SUHSABID A1 Japn parnng
U SPURE DL Rulitds adumpeg Sun soediaop a1 15 Tines
SO ) MDD WAUPIRPIPUL YA O Tunae ag) Funiies
ey aaduR 1o g *Agauan) paruasaidag ssaupmgapin aua . ju
WauAed |1y *Sqaaai paindm mou ap jo suopiaond ) s muep
30200 Uy "2aRBUO DY) o1 Japum [y soReso ) A Aue
W J]ANG 3 ([0S SRS SNIMINSL) 30 SHIBLSSINST \3% I 'Sl
PUBOSE 12015 J JumuAd UM dep ) oI T TTVRF G THITEN)
A AN I O) AJUNSIA e KUk andiR oW ) ;r Ard ey
sofiefuol ay) usp ‘aqried pun anp SN [jRYS D ip) Banm
FKEAIRIE SRR Q) S0 S0 DMRINSUL S0 SUMLSSISSE PUD SN
"ST0AL PUnOIR Avd ) RIS DG 30U (s gdsansed Fugases
AN Jo ) UOdASARS JpUN JORRSIOW M Ag aping sjudsied
AIUOUE AU1 Sasamo ] “1oReduow A o1 papunga) o oded
R A8 AR api 3 o) s Janbasgns uo paypain SR
Sodeiop s o wondo aigy e ueung SUROL QU I wadxd yony
K] ARWE 28D LY S BOUUAIG DOURIISHT S0 SIS U saxe)
'Stz punosd 20} aBe8liop o) g apew Ayenise sjuowAed gy jo
unowE w pavaxa (jeys ydimed Ruipaoad a Jo () uopaagns
faptin JoBeRpoly ) A apew swatded 2 Jo (e M

stuatuAnd Juanbuidp Bugpiey up paaioa
DSUXIXD WIxa AU 49400 OF *SIR3LIE W shap (G} YR O Sdoil
IUARD 00D 20) (15) INNUP YK J0) {ap) SIAD SN PAIXA 01 10U
LOBIWD 3E), 10900 Ay MRALDIY oy ), afeRuow sy sopun
IR JO W0AS UR aRRisuaY aluded yans i g ja mep

NP T 0F Joud JoReRuow Sut Ag pooB spi ssajun HeYs wang
Al Anpusin arase ippns A U TERNMER YE g Al Ay

Wl 3y ()

PR 0301 Pl a1 Jo |ediaund 3y jo uopeaowe ()

ARG PAIMIFS D0U 3} LY 820000 o

smiwid asueinsy) paezey

DUIO pum an) Tsivonssasse (ddds saxe Aue )i s punosg i
"0

195 00 YY) UL Sl Bumoling & oy aaBeBuopw 2 Aq pandoe .'x';
o1 wawded aBuy e L) Yisow yaro JoBediiop dy) Aq pied oq jeys
JoRIAN) Junotwe 1E28ER 341 puw Jayisdor pappe og Jlegs Agaaoy
PRINDIS 210U 24} Jopun apuwll aq o) suawked (@ pue ydusBesd

SI43 Jo uoysasqe Buipasaid gy wy povopuat A 1y (g)
PUT SIUDISSSYT

{91005 puE $oxe) ‘snwasd 'sIua) puncsd pies Aed of 1sng) H]
salviiopy £q pioy oq o swINs 1N "uanbunap NG |IIm UL

3635855

SEWE LI SN SDAD SR nosd gans paga B g o

JOL YOI a0 XYM MRS 0T SITUOM jO sxqaine g S papiaip

Jaaaay ped Sprape s e sy @aRCRLONE Q) Q Prviumsa

U Auadosd pageBiem dy) U0 AP DY SJUANISINT PUR saxm

St Sasadoud pafediaon sy 3udaed sy paerey Dyo pue

M3 10 skt no Mqudnd pae 3 aedxg Xou s g Sunimas
A0 st NP Nan “Ane g alng panosk A o enha ums ()

s Fs0l0) AP ANnGE D100 Pt a1 BN puow e jo
AR ISy a1 i taadehaopy A o1 Avd i safeduogy A gy
PRI DNOU A W0 IR Y IApUN 3jgedd sasmn pue i

JO suasded ARQUOW Sg) o OMPPT 1 PUE “ynas saigaRo; Wiy

P AN ML Auk
HOC LI UL B oA 01 g AR O PaALaS) NI aafad mgg

SSANID) AR DAL PUR SIRIA0D JaLLN) JORYRL0MW PIns M1 puy

IR 2T MM 1) J01)
et st so santnand pes ay) o AHNEALH) A0 3 AL U PASM IO
(0% 1) 0 TJUBLUSSASSE A S 0 U600 |0a 21 U o] anmsdo
JEHS YRS “HONDHSIN JUaMY o LD 1 Enosy SBIpaas
ud ey avensdosdde fg qomags a2 30 aues oy vn
FREY TIRTEL POOR IS JoRER0p ag ae R o8 noasa [E S
HIMIAAMHIE 30 30 JodIaNE b A0e 10 Wy PN Sasuand
Ay e a0 oodn HIM) 17 000 PEDAISS DR "5y (U Jaoiiiad Jo
Asryast Aed o1 a2 2y ey i Pabha 00 e
AHANERONY 2 T RPN e 00 il ooy Mo
S 30 SHORIAGIE 2P0 (21 D88 0] P AR Sy s )

suBiugy
AR asiaddl o Jou 1 sasand paBEALEoN gy JERTIENRIT
16 APARIGIE 15 100 (e 2 o0 8RB A1) A Pranam AdPAQIP
UE{RUOSEEAT (NI O8 U033 [[PYs PapUadsa i pivd on «§apom
Luw pare 02,30 wrsosand s ay) LISl Waap K
HUOHRIIN SH Lt eavidiom uagmg spadngd 40 o) saedag yons
AT ST PUE BUIA SIS DURINGUL P SIS
SN ot e e e o g s pood ol setuasd
IS DY 0) )0 SN [ECA I RN [TRIRFINS- TN, U LT DL e
URHY A0 adUPRUINOUL 0 s soud Sur S CYHT U C TR IS TTETFRS i)
s e of sodeduopy g jedoiae g0 ey M VLT

aadvdiio
Y AR PAANDA B ARLE SSRGS 300S aE PUE aneinsg 1
SULOL Y e ad@ediopy apr o sy 2y G pamsin S AU
UEPIRS o AMENURUOD 201 Bitnp SOsasit pas o ag i
AUw e ARy shinpyng jie dany o TUADY I 0ING ® {7) o))
UNISIDNAD DY) 0 N0 (g soRedyapy ayr wodie 2ems v pup)
P DU sy tn 43i3 50 "aReffia Umob 00 a8 J0 Jo IOy
11 JO DI 300 10 SIHINE 4 PAaM 2 STHE g 0SSR 0
L AR 10 SOV PO 10 ALY Pl v (¥ 4ed ) pean
U s e pned dqpag s qen s o Pk g
SEERE AT ) OF Ald o) sasinand PIRS 41 DRI 1 i
[EIMEIE 0 UDE SRR 10 A 4ur JaNS OF o AU
SUGJ0 ONNITA S PNIARYE 3 U1 (AU K1maxs A 3020 o
SO A S Se0s My AunpAue sasiuasd pies Lo IO A
OF NS K0P uh o pet neda) pood w1 sasuang s dony o)

DAL PHE STHRUAADD JUSREMOIY g poy

BATEM U astaa) Apsasda Agasay saop Jefiefuopy pies o) RITRIES!

PUE SIUBE PIs dIYM "SIOUL(] JO G AL f0 save] Hondiwanyg

PUINSALOL a4} Jo s &g pui sapun sisudq pue B e woj)

921 "aa) 305 WAL SN puit sasudind g ao) J2A10) SUBIVR P

SIONEPOINS S11 "2ARERIO PIES My dYUN SAI0NNY pu sanmeyndde
U LIS TSNS P AR AL Piely a3 pue aan)g o)




