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MORTGAGE

= f"Borrower ). 'I'hls Sccunty lnslrumem IS ZIVEN 1O oo
ILLINOIS , which is organized and exisling

under the laws of ...

..5.4.0..Nquh..§py.r.t =

S
\ dated the same date as this Securily Instrument ("ch”), whu:h prov:dcs for monthly pﬂymcnts wnh the full dchl lfnol
" paid earlier, due and payable on
> secures to Lender: (a) the repayment. of (he debt evidenced by Ihe Note, with interest, and all rcnewnls cxtcnsmm and
\:}\ modifications; (b) the payment of all o%ner sums, with interest, advanced under paragraph 7 to protect the security of this
} Security Instrument; and (c) the performarice ¢f Borrower's covenants and agreements under this Securily Instrument and
Lf) the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property
Q 1OCRIEA IN 1veciieeice it citiee e e aesieeeree e et eer et s smncaens 0] T ) -SSP PP PR TPPRR PO Counly, lllinois:
]
- LOT 1 BLOCK 10, IN HOMEWOOD TEFRACE UNIT NG. 1, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF-SFCTION 5, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MER.DIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REG(SZPAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JANUARY 18, 1961 AS DOCUEMNT NUMBER 1,960,782.
L2
¥
5 A0 froiy
Permanent Tax Number: 32-05-403-001 . Volume: O0l0 T
w
which has the address of ............ 18842 Mqrga[n Av]e-nu. ................................. s H.em..e.w]ggd .................... :
Street [Caty
TNOIS oo 60430 . (“*Property Address™);

[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security instrument as the “'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
eiicumbrances of record.

Titts SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

fLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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It I ender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Bortower shall pas the preminms required o maintain the insurance in effect unnl such 1ime as the requirement for the
Isutanee termintes moaceordance with Borrower's and Lender’s written agreement or appheable law.

8. Inspection.  [ender or its agent may make reasonnbie entries upon and mspectians of the Property. Lender
shall give Barcower notice at the time of or prior to an inspection speeifying reasanable cause for the inspection.

9. Condemnution.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance n licu of condemnation, are hereby
asstgned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award oz settle o claim for damages, Horrower fails to respond to Lender within 30 doys alter the date the notice 1s
given, Lender i4au) horized to collect and apply the proveeds, at its option, cither to restoration or repair of the Property or
to the sums secured My this Security Instrument, whether or nof then due.

Unless Ledderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date sfthe monthly payments referred to in parageaphs 1 and 2 or change the amount of such payments,

10. Borrower No. Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizariar of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall wotSperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 20 zommence proceedings against any successor in interest or refuse to extend time for
pavyment or otherwise modify amastization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors i interest. Any forbearance by Lender in exereising any rnight or remedy
shall not bea waiver of or preclude the eaervise of any right or remedy.

11. Successors and Assigns Hound; Joint and Several Linbility; Co-stgners. The covenants and agreements of
this Security Instrument shall bind and bengat the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: Go/ds do-signing this Security Instrument only lo mortgage, grant and convey
thal Borrower's interest in the Property under tiedesms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security instrument: and{c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'rzgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sectred by this Stcurity Instrument is subject 1o a Jlaw which sets maxintum loan
charges, and that law is finally interpreted so that the intZrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thenZ%any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit: and (k) ahysums already callected from Borrower which exceeded
pernutied Lmits will be refunded to Borrower | ender may choote tmake this refund by reducing the principal owed
under the Note ar by making o direet payment to Boreower, 1 o refuid/redtuces principal, the reduction will be treated as a
partial prepayment withoul any prepaymer charge under the Note.

13. Legisintion Affecting Lender’s Rights, If enactment or expivation of appheable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceab ¢ according toits terms, Lender. at its option,
may reguire immediate payment in full of all sums secured by this Security=Ivatrument and may invoke any remedics
permitted by paragraph 19, 1F Lender exercises this option, Lender shall tnke the (teps specified in the second paragraph of
paragraph |7.

14, Notices.  Any notice to Horrower provided for in this Security Instrumend sl be given by delivering it or by
aunling 1t by first class nunl unless applicable law requires use of anotlier method. The gotice shall be direeted 1o the
Property Address or any other sddress Borrower designates by notice to Lender. Any ndbee to Lender shall be given by
first class masl 1o Lender's address stated herein or any other address fender designates by natize ty Borrower. Any notiee
provided for in tha Security Instrument shall be deemed 1o have been given to Barrower or Lexder “vhen given as provided
i this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal Xaw/und the law of the
Jurisdiction in which the Property is focated. In the event that any provision or clause of this Seeurioy frstrument oe the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrewveny or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instetment and the
Noteare declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 15 all or any part of the Property or any
interest 1 is sold or transferred (or if o beneticial interest in Borrower is sold of transferred ind Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sams
wecnred by this Security Enstrument, However, this option shall not be exercised by Lender i exercise ts prolubited by
federal faw as of the date of this Securiy Instrument

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruntent. [ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remaedies pernutted by this Secunity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute. 17 Borrower meets certain conditions, Borrower shafl have the right to lave
euforcement of this Seeurity Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period as
appheable law may specily for remstatemient) before sale of the Property pursuant (oany power of sale contained 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower.
(a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no aceeleration
acctrred: (bY cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securnty Instrament, mcluding, but not linpted o, reasonable attorneys™ fees: and {d) takes such action as Lender may
reasonably reginre o assure that the lien of this Securnty Instrument, Lender’s nights in the Property and Borrower's
obligetion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon remstadement by
Borrower, tis Secunty [nstrument and the obligations secured hereby shall remain fully effective as ff no aceeleration had
occurred Howeser, this right to reinstate shall not apply win the case of acceleration under paragraphs 13or 17.
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