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WHEN RECORDED MAIL TO:
o IS =TA L N HOME SAVINGS oF AMERICA
. 3635291 P.O. BOX 7075
' PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
_. ADJUSTABLE INTEREST RATE LOAN _ LOAN NO. 723132-2

15¢th day of JULy, 1987 , bviwsen
EDWARD H. WATTS, A BACHELOR

herein calied BORROWER, whose addrass is 2404 WEST ISABiri.LA AVENUE
{number and street)

EVANSTgit. Ustate; SR doder

-
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o
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and HOME SAVINGS or AMEPRICE” F.A. a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH. Borrower hereby grants’ conveys, mortgages and warrants te Lender the real property legally described as

follows:
THE EAST 33 FEET OF LOT 20 IN SLUCK S IN JOHN CULVER'S ADDITION TO NORTH EVANSTON, IN

TOWNSHIP 42 NORTH, RANGE {2, €AST _OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS,

COMMONLY Kh?dl‘r S 2604 WEST ISABLULLA ~“VYENUE, EVANSTON, IL. £020{

PTN: 05-34-310-007 \4—

162809

Togethear with all interest which Barrower now has or may hereafteracquire in orto said properly, andinandio/2)dall easements andrighis
of way appurtenani thereto; and (b} all buildings, structuras, improvements, fixtures and appurfgnances now o harealter placed thereon,
inctuding, but not limited 1o, all apparalus and equipmeni. whether or not physically affixed to the land or any brii2ing, used to providas or
supply air-cooling. air-conditioning, heat. gas, walar, light, power, refrigeration, ventilation, laundry. drying, dishwish.ng, garbuage disposal
or other services: and all waste vent systams, antennas, pool equipment, window coverings, drapes and drapery ioc’ s carpeating andfloor
covering. awnings, ranges, ovens. water heaters and attachad cabinets, it being intended and agreed that such iteias ho conclusively
deamed {o be affixed to and to be part ol the real property that is conveyed heraby; and(c) all water and water rights (whather or not
appurtanant). Borrowar agrees to axecute and deliver, from time to lime, such lurther inslrumaents as may be roquested by Lendertoconfirm
the lien of this Moarigage on any such properlies. The propertios conveyed toc Lender hereunder aro hereinafter referred tc as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and asgigns to Lender the rents, Income, issuas, and profits of all property

covered by this Morigage.
FOR THE PURPOSE OF SECURING:

(1) Payment of the sumof § 117.500.00 with interpst thereon, according to lhe terms of a promissory
note ol even date herewith and having a linal malurity date of ULy 2027 made by Borrower,
payabhle to Lender or order, and all modifications, extensions orrenewalsiherao. }5 Paymem of such sums as may be incurred, paid out, or
advanced by Lender. or may otherwise bg due to Lender. under any provision of this Mortgage and all modifications, extensions or
renawals thereot. {3) Perlormance of each agreaement of Borrower contained herein or incorporaled heroin by reference or conlained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, If the loan secured hereby or any parl thereof is for
the purpose of constructing Improvements on such property, of each provision or agreemant of Borrower conlained in any building loan
agreement or other agreement between Borrowor and Londer ratating lo such properly. {5} The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and perfermed by Borrowor pursuant to the tarms of any leaso and any and all
otherinstruments creating Borrowoer's interest in or defining Borrower's right in respect to such property. (6) Complianca by Borrower, with
each and cvery monetary provision to he performed by Borrowar under any declaration of covenants, conditions and restriclions pertaining
to such proporty or any declaration of condoeminium ownorship and upoen written request of Lendar, tha anforcamant by Botrower of any
covenant Lo pay maintenance o1 other charges, if the same have not been paid or valid lagal sleps taken lo enforco such payment within 80
days atter such writton request is made. (7} At Lender's option, payment, with interest thereon, of any other presant of future indobtednass
or obligation of Borrower (or ol any successor in interest of Borrower to such propaerty) due to Lender, whather created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise socuraed of not, or whethar existing at tha time of the execu-
tion of this Mortgage or arising therealter, the exotcise of such option to bo evidenced by a notico in writing 10 Borrower or any successor in
intarest of Borrowar. (B) Porformance of all agreements of Borrowor 1o pay tees and charges lo tho Lander whother or not horoin sotiorth.
(9 Payment of chatges. as allowed by law whon such charges are made, for any statement regarding the obligation securod

heraby.
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{ this Mortgage, may make Fulure

(24) Future Advances, Upbn ebifo! Bolrowdr. Lanflar Bt ells ontion Brfo
Advances to Borrower. Such F{tu syvirih igierefighe be sdcurgd orfjage when evidenced by Promissory
cured hefBby. Al nOtime s the'pri am 0 e ndebi@dness secured by this Morigage, not
ordance harewith 1o ptotect the securily ol this Morigage. exceed the onginal amount of the Note

noies stating 1hat said notes are
including sums advanced in a8cc

plus

{25) Inspection and Business Racords.
proparly af any reasonable time. Borrower agrees!
income purposes, that when requested by Lender, Borrower will promplty deliver to Lender such certified fin
and loss statements of such types and at such intervals as may be requited by L.ender which will be in formand content prepared according
1o 1he generally accepted accounting principles and practices. which statements shall cover the financiat operalions celaling lo such
propaity. and Borrower further agrees, when requesied by Lendar, 1o prompily deliver. in wriling such further additional infotmation as
requited by Lender reiating to any of such financial slatements.

(26) Governing Law: Severability. The foan secured by this Morigage is made pursuant 1o and shall be construed and Qoverned by,
the laws of the United States and the rules and regulations promulgated thereunder. including the federal taws, rutes and regulations tor
federal savings and toan nssociations. If any paragraph, clause or provision ol this tdorigage ot the note or any other aotes of obhigathions
securad by this Mortgaga is detarmined by u court of competent jurisdiction to be vold. invalid or unenforceable. such decision shalf alffact
only those paragraphs, clauses or provisions so defermined and shatl not affect the remaining paragraphs clauses and provisions of this
torigage or the nole or other notes secured by this Mortgage

(27) Otfsets. No indebledness secured by this Morigage shall be offset or compensaled or shall be deemed 10 have been ofiset or

f achion. counterciaim ot crossclaim

compensated by afl or patt ol any claim, cause of action, countercltaim or pan of any claim. cause O
whether liquidaled or unliquidated, which Botrower now ot hereafter may have of may clawm 10 have against Lender, and. mn respect to

(he indebledness now or herealter secured hereby, Borrower waives, 10 the lullest extent permilled by law. any and all rights ol ottse!
which Borrower now of hereafter may have or claim to have in tespect 1o all or part of the indebledness secured hereby. and furher
walvas the benelits of any appilcabie law, regulation o1 procedure which provides or substaniimlly proviges thal where cross-demands for
money have existed between persons al any point in time when nelther demand was barred by the appficabtte statute of limiations andan
action is thetealter commenced by one such person, the other person may assern in tus answer the getanse of payment in that the 1wo
damands are compensaled so far ag they equal each other, notwithsianding that an independent action asserting his ctamm would al 1he
{ima of liling his ansvor be barred by the applicable statute of limilations

(28) Misrepresants:nn or Nondlsclosure. Borrower has made certain wniten representations and disciosur#s n ordér to e
Lender lo make the lora evidenced by {he note or noles which this Morigage secures. and in Ibe event that Bottower has made any
misrepresentation of mat/ ria)tact or falled lo disclose any material fact, Lendet, al its option and withoul prior notice. shall have the night (o
declare the iIndebtedness sccized by this Morigage, irrespective of the malurity date specitied in the noie ot notes.immediately due and

127.5%00,00
Lender al any time duting the confinuafion of this Morigage may ente: aAnc INspect such

hatin the eventthat such property is now ot hereafler used for commescial of tesidential
ancial stalements and profit

payalbo.

(20) Walver of Homestaad Borrower haioby waives all right of homestead exemaotion in such proprity

{30! Notlce to Borrower. Any pitice 1o the Borrower provided for in the note or this Mortgage shall be deemed given when it s
deposited in the United Stales ma¥, prilage prepaid, addressed to the Borrower at the address of the Borrowe! sl appeats in Lenders
records peartaining 1o the Jloan evidenc2ad by the note at the time notice is given

{31) General Provisions. (a) This [Aorigage applies to. inures to the benel of. and tinas, all parlies hereto thes hett, legatees
devisees, administrators, execulors, succesenrs and assigns (b) The term“Lender’ shallmean the owner and hetder iincluding a pledgeer
of any nole secured hareby, whether or not na ned as Lender herein. (¢) Wherever the conferx{ so requires the mascubing pendet includes
the feminine and neuler, the singular numbeipCtudes the plural. and vice versa o Caplions and paragraph headings used heremn are o
conveniance only, are not a parl of lhis Morigage.~nd shall not be used in construmng it

(32) Adjustable Rate Mortgage Provisions, The Note which this Morigage secures is an adjuslable morigage ioan on which the
imarest rate may be adjusted from time (o time in accordance with a monthly increase or dectease in anindex all as prowvided insaxd Note
from tima to time the monthly inslailment payments ¢Geunder 53id Note may not be sufficientio pay all interest due inwhich case unpiid
intarest will be added to principal. tn no case shall th: enpaid interes! added to the principal exceed 150% of the origmngl principal

indebiedness.
BOAROWER REQUESTE THAT A COPY OF ANY HOTICE OF DEFAULT AND OF AN ¥ ROTICE OF GALE HEREUNDER BE MATIED TO HIM AT /S ADDRESE HERT INAROVE SET FOATH

Signature of Borrower

lopltevee T Zceee?

EDWARD H. WATTE o

COOK County s55:

Siate of lllinois

KATHLEEN KOLESKE
a notaty public in and for sa:id cou™y and siate. do hereby cerlity that

L
EDWARD H., WATTS, A BACHELOR

subscnbed 10 1he iotegonng nsttuiment appealed belore

personatly known to ma 10 be the same person(s} whose name(s} 1s
ma this day in person, and acknowledged that HE signed and délivered the same instrument as Hrs ftee and volumiary
act, for the uses and purposas tharein set torih, \
Given under my hand and oflicial seal this  15th day of July i .19 87
My commission expires: \f L -
o A e
4-3-89 Notary Public
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